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First Line Plus _ Mortgage

THIS MORTGAGE (*Security Instrument®} is given on , 1992 . The mortigagor
is _JOHN D, REILLY

("Borrower”).

This Security Instrument is given to .The Eigzat National Bank of Chicago .
which ls & National Bank organized and existing under the laws of _the United States of America
whose address s .Qne _Firat National Plagza_ . _¢higaqe_, lincis £28670  ("Leixler’). Borrower owes
Lender the maximum principal sum of . ____THENTX-FLVE THOUSAND ANDL NOJAQQ . . . .
Dollars (U.S. & . 25.000.00__ ) orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cenain First Line Plus Agreement of even dale hetewith exacuted by Borrower
{“Agreement”), whichever is less. The Agreamaent is hereby incorporated in this Sacurity Instrument by ralerence.
This debt is evidenced by the Agreement which Agreoment provides lor monthly interest paymants, with the lull
debt, if not paid earlier, due and payable tive years from the Issue Dale (as delined in the Agreemant). The Lendor
will provide the Borrower with a final payment notice at ieast H0 days before the final payment must be made. Tho
Agreement provides that loans may be made lrom time to time during the Draw Period (as delined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the dute hereol. All future toans will have the same lien priority as the original loan. This Security
instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othar cirarges as provided for in the Agreement, and all renewals, extensions and modifications. (b)
the payment ol 8h.cin2r sums, with interest, advanced undoer paragraph 6 of this Sacurity Instrumant (o protect
the security of this Sacudty instrurnant; and (¢} the parformance of Barrower's covenants and agroements undor
this Securlty Instrumen( &/« the Agreemant and all ronewals, extensions and modiications thareol. all of the
toregoing not to exceed twce “ne maximum principal sum siated above For this purpose, Borrowor doos hereby
mortgage. grant and convey tr» Lender the following described propernty located in _Cook County,
linols:

LOT 2 IN BLOCK 2 IN OTTO VIZTHOLD'S SUBDIVISION OF BLOCK 97 .

OF BRONSON'S PART OF CALDWEI.'S RESFHVFE, TOGETHER WITH THR \"’ .

SOUTHEASTERLY 33 FEET OF LOT %% 1N SUBLIVISION OF BRONSON'S ; %
Nt

RESERVE WHICH IS5 HEREBY DEDICFTED IN THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 32, TOWNSHI® 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COO fOUNTY, ILLINOIS ol

S TR Q"[l7'133h

Paermanant Tax Number: 10-32-412-032-0000, ,
which has the address of _665%0 N. LORON AVENUE CHICAGQ
illinois 60646 ___ ("Property Address”).

TOGETHER WITH all the improvements now or hereafier erected on the pry<sry, and all easements, rights,
appurtenances, rents, royailies, mineral, oil and gas rights and profits, clairs o demands with respect to
Insurance, any and all awards made for the laking by eminent domain, water rights &l stock and all fixtures now
or herealter a part ol the property. All reptacements and additions shall also ba covired by this Security
tnstrument. All of the foregoing Is referred Lo in this Sacurity Instrumont as the *Property’

BORROWER COVENANTS that Borrower is lawiully soisoct of the estate hereby conveyod urc has the right to
mortgage, grant and convey the Praperty and thal thoe Proporty is uhencumbored, except ful anzumbrances ol
racord. Borrower warrants and will defend genorally tho tite lo the Proporty against all claime oad demands,
subject to any encumbrances of recorcd. There Is a priar mongago from Borrower to CL1IBANK F38
dated Q4/28/%2 ____ and rucorded as document number 28363443

COVENANTS. Borrower and Lender covenant and agree as tollows:
1 Payment of Principal and Interesi. Borrower shall promptly pay when due the principai of and interest on
tha debt evidenced by the Agreement

2. Application of Paymants. All payments recsived by Lender shall be applled first 1o Interest, then to other
charges, and then to principal.

3. Charges; Lisns. Borrowor shall pay all tnxoa, assossments, charges, Hnos, and impositions atiributabis 1o
the Property, and leasehold payments or ground rents. f any. Upon Loncer's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directty, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.




UNOFFICIAL COPY

Borrower shall pay, or cause to be paid, when due end payabie all taxes, assessments, water chargjes, sawer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly turnish to Lender duplicate recelpts. Borrower may. In good faith and with due diligence. contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intention of Borrower to coneast the same before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest it Borrower desires, uniess
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thareot or Interast therein
are at any time In any danger of being soid, forfeited, lost or interfered with, and (d) Borrower shall furmish such
security as may be required in the contest or as requested by Lender.

4., Hazard insurance. Borrower shall keep the Improvements now existing or harsafter aracted on the
Property insured against loss by fire, hazards included within the tarm "extended coverage” and any other
hazards for which Lender requires inaurance. This insurance shall be maintained in the amounts and for the
periods that Lervier requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ap.-oval which sheil not be unreasonably withheld.

All insurance polliies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lander shall have thz right 10 hold the policies and renewals. if Lender requires, Borrower shall promptiy give to
Lender all receipts o’ p»’Jd ~remiums and renewal notices. In the evant of loss, Borrower shall give prompt notice
to the insurance carrier a .ander. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, Insurance proceeds shail be applied to restoration or
repair of the Property damaged, i the rastoration or repair is economically feasibie, Lender's security is not
lessened and Borrowar is not in de’au'l vnder this Securlty instrument or the Agreement. If the restoration or repair
is not economically feasible or Lend's security would be lessened, the Insurance proceeds shall be applied 1o
the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |If
Borrower abandons the Property, or doxs nnt answer within 30 days a notice from Lender that the insurance
carrier has offtered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the
proceeds o repair or restore the Property or 10 pay pums secured by this Sacurity instrument, whether or not then
due. The 30-day period will bagin when the notice = given.

It under paragraph 18 the Property is acquired ky Lender, Borrower's right to any insurance policies and
procesds resuiting from damage to the Property priot !5 *i9 acquisiion shall pass to Lender to the extent of the
suma secured by this Security Instrument immediately priar o the acquisition.

8. Preservation and Maimtenance of Property; Learehdids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioruts, cr commit waste. If this Security instrument is
onh a lsasshold, Borrower shall comply with the provisions of the lunge, and it Borrower acquires fee titie to the
Property, the leasshold and fee title shall not merge unleas Lender agrees 1< the merger in writing.

8. Protection of Lender's Rights in the Property. |f Borrower fafls to e iorm the covenants and agreements
contained in this Security Instrument, or there is a legal procesading that may siraificantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation’or ta enforce laws or reguiations},
then Lender may do and pay for whatever is necessary to protect the value of the Prooerty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a llen vitich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and enterting uivthe Property 10 make
repairs. Although Lender may take action under this paragraph, Lender does notf have toc_do 3o,

Any amounts dishursed by Lender under this paragraph shall become additional dabt ot F.or.ower secured by
this Security Instrument. Unless Borrowar and Lender agree o other terms of payment, thesa a ncunts shall bear
Iinterest from the date of disbursement at the Agreement rate and shall be payable, with interest, urcon notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or ity ugent may make reasunubie antrivs upon and Inspections of the Propeity. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

8. Condemnstion. The proceseds of any award or claim for damagss, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, ars
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whaether or not then due, with any excess paid to Borrower. In the event of a partial taking ot the
Property. uniess Borrower and l.ender otherwiss agree in writing, the sums sacured by this Security Instrument
shaill be reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total amount of the
sums secured immaediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice ls given, Lender Is authorized to collect and apply the proceeds, at {ts option, either to restoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNECAGIAS).FD .2.
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9. Borrowar Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured hy this Securlty Instrument granted by Lender to any successor
in interest ot Barrower shall not operate o release the liability ot the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interast. A waiver In one or
morg instances of any of the terms, covenants, conditions or provisions hereol, or ol the Agreemant, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times anly, and no such
walver shall be deemed a continuing waiver but alt of the terma, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and conlinue to remain in full force and eHect. No waiver
shall be asserted against Lendar unless in writing signed by Landor.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 15. If thero is more than one party as Borrower, qach ol Borrowor's
covenants an e gregments shall be joint and several. Any Bourrowor who co-signs this Security instrument but
does not executs the Agreemaent: (a} is co-signing this Securily Instrumoent only to morigage, grant and convey
that Borrower's Iriterast in the Property under the terms ol this Security Instrument. (b) is not personally obligated
to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modiiy wrbear or make any accommaodations with regard 1o the terms of Lhis Security instrument
or the Agreement without (a1 Borrower’'s consent.

t1. Loan Charges. Il th(icanr secured by this Securily Instrument Is subject to a law which sals maximum loan
charges, and that law is finally interoreted so that the interest or other loan charges collected or to ba collected in
connection with the loan excesed tha mermiited limis, than' (a) any such loan charge shall be raduced by the
amount necessary lo reduce the crvrge to the parmitted Iimit: and (b) any sums alroady colloctad from Borrower
which exceeded permiited limits will Ye rafunded 1o Boarrowar Lendor may chooss to make this refund by
reducing the principal owed under the Aareemant or by making a dirpct payment to Borrower It a refund reduces
principal, the reduction will be treated ¢3 a partial prapaymont without any propayment chargje under the
Agresment.

12. Nolices. Any notice to Borrower provided ‘or ir-this Security Instrument shall be given by delivering it or by
mailing It by first ciass mail unless applicable law rec uire’s use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower uas'gnates by notice to Lender. Any notice to Lender shalt be
given by first class mail to Lender’s address stated hetair or any olher address Lender designates by notice to
Borrower. Any notice provided for in this Securily Instrumar? ehall be deemed to have been glven to Borrowaer or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Securily Instrumont.sh:ait be_governed by foderal law and the law ol
iinols. In the event that any provision or clauso of this Socurity lristrumant or the Agreamant conflicts with
applicable law, such conflict shall nit aect otheor provisions ol this Sacurily Ingtrumant or tho Agroomaont which
can ba given effect without the conllicting provision. To this end tho provis'ans of this Security Instrument and the
Agreemant are declared lo be severable.

14. Assignment by Lender. Lender may assign all or any portion ol s intereJt hareunder and its rights grantad
herein and In the Agreemeant ta any person, trust, financlal Institution or corporatioi ¢ 8 Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lendar shall thereupon have no further obligations or iab.!tos thereunder.

18. Transfer of the Property or a Benelicial interest in Borrower; Due on Sale. il 2’ =+ any pant of the
Property or any interest in it is sold or transferred {(or if a beneficial interest in Borrowat is solc or_transterred and
Borrower is not a natural person) without Lender's prior wriltenn consent, Lender may, at it cplion, require
immediate payment in full of all sums securad by this Security Insirumanl  Howaover, this option shall not be
exercised by Lendar i exercise is prohibited by foderal law as ol tho data of this Securlty Instrument

It Lender exercises this option, Lender shall give Borrower nolice of acceleration  The notice shall provide a
period of not less than 30 days from the date the notice is daliverod or mailed within which Borrower must pay all
sums secured by this Security instrument. it Borrower falls 1o pay these sums prior ta tho explration of this period,
Lender may tnvoke any remedies permitted by this Sacurity tnstrumaent or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate, Il Borrower ineets centain conditions. Botrower shail have the right to have
aniorcemant of this Security Instrument discontinuad at any time prior to the entry of & judgment enforcing this
Security instrument. Those conditions are that Barrower: {a) pays Lender all sums which than would be due under
this Security Instrument and the Agreement had no acceleration occurred, (b) cures any default of any other
covenants or agreemenls; (¢) pays ail expenses incurred in eniarcing this Security Instrument, including. but not
limited to, reasonable anorneys’ fees: (d) takes such action as Lencdar may reasonably require 1o assurs that the
lien of this Security instrument, Lender’s rights in the Proparty and Borrower's ohligation to pay the sums secured
by this Security Instrument shall continus unchanged. and (g) not use the provision mare frequently than once
every fiva years. Upon reinstatement by Borrower, this Security mstrument and the obligations saecured heraby
shall remain fully elective as il no acceleration had occurred. waaver this right to reinstate shall not apply In the
case of acceleralion under paragraph 15. ¢ !

3. '
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accwierstion; Remedies. Lender shafl give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement. (b) Borrower's falture to meet the repayment tarma of the Agreemesnt;
or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acesieration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) the action required to cure the default; {(c) a date, not lesa than 30 days from the date
the notice Is givenh to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specifled in the notice may rasult tn acceleration of the sums secursd by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrowsr to acceieration and forecfosure. if the defauft Is not cured on or befors the date
specified In the notice, Lendar at its option may require Immediate paymant in full of all sums secured by this
Security Instrume~. without further demand and may foreciose this Security Instrument by |udicial proceeding.
Lender shall be em®ad to collect all expenaes incurred in legal proceedings pursuing the remedias provided in
this paragraph 18, IrCliting, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possersicn. Upon acceleration under Pamagraph 18 or abandonment of the Property and at any
time prior to the axpiration 2« any period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed recelvet)-sra'l be entitied to entar upon, take possession of, and manage the Property and to
collect the rents of the Propertvincluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the crzis of management of the Property and collection of rents, including, but hot
limited to, recetver's fees, premiums o, recelver's bonds and reasonable attorneys' lees, and then to the sums
secured by this Security Instrument.. Morhing herein conmtained shall be construed as constituting Lender a
mortgagee in possession in the absence of 1.2 taking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. In the exercise of the £ owe.s herein gramed Lender, no Hability shail be assarted or enforced
ageinst Lender, all such liability being expressiy wolved and released by Borrower.

20. Relsass. Upon payment of all sums secuiec’ by this Saecurity Instrument, Lender shall release this Secutity
Instrument.

21. Walver of Homestead. Borrower walves all right ot homestead exemption In the Property.

22. No Offeets by Borrower. No offsat or claim that burower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due ur-Jr.-the Agreemant or this Security instrument or
from pertorming any other obligations contained therein.

23, Riders to this Security Instrument. |f one or more riders are =xecuted by Borrower and recorded
together with this Security Inatrument, the covenants and agreemants of siich Luch rider shall be incorpotated Into
and shall amend and supplement tha covenants and agreementsa of this Securiv Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenuris contalned in this Security
Inmtrum in anjy rider{s)/ gxecuted by Borrower and recorded with the Security Instiument.

X
JoHN D. REILLY

i

~y1{ "L
n {Space Below This Line For Acknowiegment)
This Document Prepared By: ________vexanica Rhodes

Equity Credit Center, The First National Bank of Chicego, Suite D482, Chicago, 1L 60470
STATE OF ILLINOIS, Q&&& County ss:

I, _ SHARON A PRUCHNICK . a Notary Pubiic In and for sakd county and state, do hereby
certify that_joun 0. REILLY

personally known to me to be the same person(s} whose name(s) is (are) subﬁ'lgfd to the foregoing lnstrumem:
appeared betore me this day\iry person, and acknowledged that signed and
deliverad the sakd Instrument as free and voluntary act, for the uses anc purposes therein set forth.

b )
Given under my ’ .19(1_(_..
'OFHC\M'; SE:L:“ .
Commission .+ Sharon A Pruchn
My m mﬂunry Public. State of illinols ;
My Commission Expires 8/10/93 Notary Public




