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GLaLANa?
Equity Credit Line Mortgage

THIS MORTGQAGE ("Security Instrument®) Is given on JUNE 8 , 1992 . The morgagor
is i

This Security Instrument is given 1o _The Firat National Dank <f Chicago .
which is a _National Bank organized and existing urlor the taws of _the United States of America
whose address is One _Firet Natjonal Pigra chicaue_., Hinols _69679 _("Lander”). Borrower owes
Lender the maximum principal sum of . SEVEN THOUSAND AND NO/1QO . .
Dotlars (U.S. $ .. 7,980,090 ____), or the aggregate unpakl amount of all loans arxl any disbursemants madu
by Lender pursuant to that centain Equity Crodit Line Agreement ol avan dato herewlth oxecuted by Borrower
("Agreement*), whichaver is less. The Agrooment is herchy incorporated In this Security Insirument by roleronce
This debt Is evidenced by the Agreement which Agreement provides for monthly intarest payments, with the full
debl, # not paid sarlier, due and payable five years from the lssue Date (as dotined in the Agreement). Tha Lender
will provide the Borrower with a linal payment notice at least 90 days before the tinal payment must be made. The
Agreement provides thal lcans may be made from time to time during the Draw Period (as defined in the
Agreerment). The Draw Period may be extended by Lender in s soie discretion, but in no evenlt later than 20
years from the dute hereol. All future loans will have the same lien priorlty as the original lcan. This Security
Instrument secures to Lender (a) the repaymaent of the debt avidenced by the Agroement, including all principal,
Interest, and othur rharges as provided for in the Agreamant, and all ranewals, oxiensions and modiflications: (b)
lhe payment of ali.o?anr sums, with Interest, advanced under paragraph 6 ol this Security Instrument 10 protect
the security of this Sucurity Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument ard the Agreement and all renewals, extonsions arnd modifications thereof, all of the
foregoing not 1o excoeed twite e maximum principal Sim stutod above  Far this purpose, Borrowar doos horoby
mongage, grant and canveay 1c. Lendar the following doscribed propeny locatod 0 ___goek . County,
lhinols:

The South 1/2 of Lot 16 aind &il of Lot 17 in Block 1 Lln the sub-

divieion of Blocks 1, 2, 3, and 4 in Stony lmland Addition to South
Chicago, b.i.ng a subdivision of che Sauth 660 feet of the West 1/2
a

- —
of the North st 1/4 of section 1, Township 37 North, Range 14 {
East of the Third Principal Meridian, ln Cook County, Illinois.

("Borrower”).
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Permanent Tax Number: 25-01-227-061-0000, ,
which has the address of 9027 _S. Merrill chicago
lNinols 80617 __ ("Property Address”):

TOGETHER WITH all the improvements now or heroatior erected on the prooory, and all easements, rights,
appurtenances, rents, royalties, mineral, all and gas rights and profits, clalms nr demarkis with respect 1o
Insurance, any and all awards made for the taking by eminont domain, water rights ‘ana stock and all fixtures now
or hereafter a part of the property. All reptacements and additions shall also be Covared by this Securlly
Instrument. All of the foregoling Is referred 1o In this Security Instrument as the “Proporty’

BORROWER COVENANTS that Borrowar is lawiully salsod of the astalo horoby conveyou ravd has the right to
mortgage. grant and convey the Property and that the Property Is unoncumbared, except foi encurnbrances of
record Borrower warrants and will defend generally tho title to the Property agalnst all claims 2w demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1O GMAC Mortaoaue Corp, of lowa
dated 12/21/88 ___ and recorded as document number 88295495 _ .

COVENANTS. Borrower and Lender cavanant and agrae as foliows:
1. Paymaent of Principal and Interest. Borrower shall promplly pay when due the principai of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shail be appiled first to intaresl, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxas, assessments, charges. lines, and impositions attribunable 1o
the Property, and leasehold payments or ground rents, if any. Upon Lender's recuest, Borrowar shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Borrower shall meke these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,
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Borrowsr shall pay, or cause to ba paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notity Lender In writing of
the intemtion of Borrower to contest the same before any tax or assessment has been increased by any interest,
penatties or costs, (b} Borrower shall first make all contested payments, under protest f Borrower desires, uniass
such contest shall suspend the collaction thereot, (c) netther the Property nor any par thereof or interest therein
are at any time in any danger of being soid, lorfefted, lost or interfared with, and (d) Borrower shall lumish such
security as may be required In the contest or as requested by Lender.

4. Hazard 'nsurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property insured agalnst loss by fire, hazards Inciuded wihin the term "extended coverage™ and any other
hezards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lenuar requires. The Insurance carrier providing the insurance shall be chosen by Borrower subjsct
to Lender's ap v al which shall not be unreascnably withheld.

All Insurance polliie’ and renewals shell be acceptabie to Lender and shall Include a standard mortgage clause.
Lender shall have the /gt to hold the policies and renewals. !f Lender requires, Borrower shall promptly give to
Lender all receipts of pa<® cremiums and renewal notices. In the event of loss. Borrower shall give prompt notice
to the Insurance carrier and Lt 2nder. Lender may make proot of loss if not made promptly by Borrower.

Uniess Lender and Borrowear rinerwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if-the restoration or repair Is economically feasible, Lender's security s not
lessened and Borrower is not in deiar inder this Security Instrument or the Agreement. f the restoration or repair
is not economically feasible or Lendur's sacurity would be lessened, the insurance proceeds shall be appiied to
the sume secured by this Security Instrumen, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or dove n2t answer within 30 days a notice from Lender that the insurance
carrier has offered to sseftle a clalm, then Lrader may collect the insurance proceeds. Lender may use the
procesde to repair or restors the Property of to/pay rums secured by this Securlty Instrument, whaethor or not then
due. The 30-day period will begin when tha notice :z-given.

H under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
procesds resulting from damage to the Property prior iu im0 acquisition shall pass to Lender to the extent of the
sums securad by this Security Instrumant immediately prive.c'the acquisition.

5. Preservation and Maintenance of Property; Lsacebss. Borrower shall not destroy, damage,
substantialty change the Property, allow the Property to deteriorat7, rr commit waste. If this Security Instrument is
oft a leasshoid, Borrowsr shall comply with the provisions of the Ir.se, and if Borrower acquires fee thie to the
Property, the lsasehoid and fee titie shall not merge uniess Lender agrees to the merger in writing.

8. Protection of Lender's Rights In the Property, If Borrower falls to ¢ iorm the covenants and agreements
contained in this Security Instrument, or there ls a legal proceeding that ma.sinificantty affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation’or tn enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Prroerty and Lender’s righta in
the Property. Lender's actions may include paying any sums secured by a llen v:hich has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees, and entering un the Property to make
repairs. Although Lander may take action under this paragraph, Lander does not have to do ae

Any amounts disbursed by Lander under this paragraph shall become additional debt of Eoriower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, thesa ancunts shall bear
interest from the date of disbursement at the Agreement rate and shail be payable, with interest, uf4n notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or a agent may make reasonabie entries upon and inspections of the Property. Lender
sheil give Borrower notice at the time of or prior to an Inspection speciying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conaequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shali be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwisa agree in writing, the sums secured by this Security Instrument
shall be reduced by the amoum of the proceecs muitiplied by the following fraction: {(a) the total amount of the
sums secured immadiately before the taking. divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shali be peid to Borrower.

If the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums sacured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbesarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in interast of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in
intarast. Lender shall not be required to commence proceedings against any successor in Interast or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Sacurity Instrument by
reason ol any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions hereol. or of the Agreemant, or any part
thereol, shall apply to the particular instance or instances and at tho particutar time or times only, and no such
walver shall be deemed a continuing waiver but ail of the terms, covenants, condhions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 10 remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shal! bind and benatll the successors and assigns of Londer arxd Borrower,
subject to the provisions of paragraph 15 If thore is more than one party as Borrower, agch of Borrower's
covenants ar< e jreements shall be joint and soveral Any Borrower who co-signs this Security instrument but
does not executs the Agreement: (a) is co-signing this Securfty Instrument only to mortgage, grant and convey
that Borrower's Irierast In the Property under the terms of this Security Instrumant; (b) Is not personally obligated
to pay the sums sccrrod by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mact;, farbear or make any accommodations with ragard to the tarmas of this Securlty Instirument
or the Agreemant withcui.bat Borrower's consent.

11. Loan Charges. If the'ican secured by this Sacurity Instrument is subject to a law which seis maximum loan
charges. and that law is finalk ~intarpreted so that tha Iintorest or other loan charges collacted or o be collected in
connection with the locan excead ne permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the 2'e ge to the permitted Iimit; and (b) any sums already coliectad from Borrower
which exceeded permitted limits will bs-refundod 1o Borrowaer. Lender may choose to make this refund by
reducing the princlpal owed under the Agreamant or by making a direct payment lo Borrawar. i a refund reducen
principal, the reduction will be treated ra )& partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice o Barrowar provided or in this Security Instrument shall be given by delivering it or by
malling it by first class mail uniess applicable law recuiros use of another mathod. The notice shall be directed to
the Property Address or any ather address Borrower -esinnates by notice to Lender. Any notice 10 Lender shall be
given by first class mail 1o Lendor's addross statod heloir or any othor adderess Lordor designatas by notice to
Borrower. Any notice provided for in this Security Instrumint.ahall be deaemed to havo baon given to Borrower or
Lender whan given as provided In this paragraph.

13. Governing Law; Severabllity. This Security Instrumomt sts!-be governed by foderal law and the law ol
inois. In the event that any provisiun or clause of this Securty tnzizument or the Agreement conflicts with
appiicable law. such conlliict shali not aHuct other pravisions of this {iacu/ity Instrument or the Agreament which
can be given effect without the conflicling provision. To this end the provizinas of this Securlty insirumeit and the
Agreement are declared to be severabie.

14, Assignment by Lender. Lender may assign all or any portion of lts interent hereunder and its rights granted
herein and in the Agreement to any person. trust, financial Insthtution or corporation . Lender may determins and
upon such assignment, such assignee shall thereupon succeed to all the rights, hiierer:s and options of Laender
herein and in the Agreement. and Lender shall thereupon have no turther cbiigations or | liab iies thereunder.

18. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. .4l or any pant ol the
Property or any interest in it is sold or transferred (or if a beneficial interest In Borrower is scid oy transierred and
Borrower Is not a natural person) without Lencder's prior written consent, Lender may. at itz option, require
immediate payment in ful of all sums securod by this Socurlty Insirument. Howevar, this option shall not be
axercised by Lender If axercise is prohibitod by lodoral law as of the date of thie Security Instrurnont

it Lender exercises this option, Lender shall give Borrower notice ol acceluration. The notice shall provide a
pariod of not less than 3C days from the date the notice is dellvered or mailed within which Borrower inust pay ail
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remadies permitted by this Security Instrument or the Agresment without further notice or
demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower maets conain conditions, Borrowor shall have the right to have
enfarcement of this Security Instrument discontinued atl any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had nc acceleration occurred, (b) cures any default of any other
covenants or agreements. (c) pays all expansas incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys’ lees: (d} takes such action as Lendor may rea-cnably require to assure that the
lisn of this Security Instrument, Lender’s rights in the Proporty and Borrowor's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. and (e} not use the provislon more (roquently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hersby
shall remain fully effective as f no acceleration had occurred. Howevet. this right to reinsiate shall not apply In the
cage of acceleration under paragraph 15.

LESEITTS
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17. Prior Mortgage. Borrowsr shall not be In default of any provision of any prior mongage.

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceieration following: {(aj}
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credh Line evidenced by the Agreement: (b) Borrower's failure to meet the respayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any righi Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The
notice shall specity: (a) the default; (b) the action required to cure the detault; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after accelaration and the right to assert in the foreciosure proceeding the nonexistence of
a defauit or any other defenae of Borrower to acceteration and foreclosure. If the detault is not cured on or before
the date specified in the notice, Lender at its option may require immediate paymant in full of all sums secured by
this Security Instr.mat without further demand and mey loreciose this Security Instrument by Judiciai proceeding.
Lender shull be entrued to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, incliziing, but not limited to, reasonable attomeys’ fees and costs of title evidence.

19. Lender in Posse.sirn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration nw.v.ny period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) 3’iall be entitied to enter upon. take possession of, and manage the Property and fo
coltect the rens of the Properny including those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the cats of management of the Property and collection of rents, inciuding, but not
Hmited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securtty instrument.  Mothing herein contained shall be construed as constituting Lender a
mortgagese in possession in the absencs of *iie taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the axerciss of the powers harein granted Lender, no liability shail be asserted or enturced

against Lender, all such liabiity being expressly we'ved anci released by Borrower.

20. Release. Upon payment of all sums securcZ By this Security Instrument, Lendet shall release this Securlty
lnstrument.

21. Waiver of Homestead. Borrower waives all right ¢t homeastead exemption in the Propeny.

22, No Otfssts by Borrowsr. No oftsat or claim that Borovar now has or may have in the future against
Lender shail relleve Borrower from paying any amounts due urdur ihe Agreement or this Security Instrument or
from performing any other obligations contalned therein.

23. Riters to this Security Instrument. |t one or more riders are -w.ecuted by Bortower and raecorded
together with this Security instrument, the covenants and agreements of ec.ch sich rider shall be incorporated into
and shall amend and supplement the covenams and agreements of this Secy ¢ nstrumant as if the rider(s} were
& part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenaris contained in this Security
Ingtrument and in any ) exeputed by Borrower and recorded with the Security Instisiment.

nnle Mas Roblnmon -Borrower

, Borrower
i\

eyt
\ WSpace Betaw This Line For Acknowiegment)

This Document Prepared By:
Equity Credit Center, The First National Bank of Chicego, Suite 0482, Chicago, 1L 60670

STATE OF ILLINOIS, County s8:
1, . a Notary Public In and for said county and state, do hereby
certity that

personally known 1o me to be the same person{s) whose namae(s) is (ars) subscribed to the foregoing Instmment'.
appearsd before me this day In person, and acknowladged that signed and
delivered the said instrument as fres and voluntary act, for the uses and p
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Given under my hand and official seal, this O\ dayoldung Sl
Mycomnwuionoxplm:%lﬂ _3' { & 633 II

4. Notary Public
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