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MORTGAGE

THIS MORTGAGE ("Security insirumont®) s given on~ AUGUST 12, 1991 « The morigagor in
RONALD VINSON AND
CATHERINE VINSON, HUSPaND AND WIFE

DEPT-01 RECORDING $31.00
a2 ,
("Borrower”). This Secunty Instrument s given to | T;gggz ”7::“" ??63315’9‘226??'029

ALSIP BANK AND TRUST
COOK COUNTY RECORDER

which 18 organized and oxisting under the laws of THE STATE CF ILLINOIS » and whose
address is %ll900 SOUTH PULASKI

ALSIP, ILLINOIS 60658 (*Larder”), Borrower owes Londor the principal sum of
SEVENTY EIGHT THOUSAND THREE HUNDRED

AND NO/100 Deatburs (U8, $ 78,300.,00 )

Ths debt s evidenced by Borrower's note dated the same date as this Sunm(' Instrument ("Note" s, which provides for
monthly payments, with the tull delt, 8 not pard corier, due and payable on - AUGUST 12, 2

This Secunity Instrument secures o Lender: (o) the sepayment of the debi evidenced by the Note, wath interest, und all Nnuwalu
extensions and modihications o the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 LTe]
protect the secunty of this Secunty Instrument; and (¢) the performanee o Borrower's covendnts tnd agrosments undor this v
Security Instrument and the Note. For this puepose, Borrower does hereby moetguge, grant and convzsy o Lender the lulluwnm";

described property located in COOK County, HHinois:
LOT 6 IN BLOCK 1 IN SWEET'S THIRD ADDITION TO GLENWOOD, BEING. A Q
SUBDIVISION OF THAT PART OF THE NORTH WEST 1/4 OF THE SOUTH WEIST ;‘J

1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE WEST 572 FEET THEREOF AND WEST
OF THE WEST RIGHT OF WAY LINE OF THE CHICAGO AND EASTERN ILLINOIS
RAILROAD COMPANY, AS LOCATED THROUGH SAID SECTION 3, IN COOK

COUNTY, ILLINOIS.

32-03-302-014
which has tho address ol 126 NORTH CAMPBELL ’ GLENWOOD ’ ‘ 18treat, City],
inois 60425 “Prope )
Nlinois (Zip Code) ("Property Address™); \
\\ oPs 1089
ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Paye t ot 8 Porm 30 9/09
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& Hazard or Property buurince, Borrower shall kelp the improvements noky cxmmg or hereatler erectod on the
Property insured agamnst loss by hire, haznds included within the term "extended coverage” and any other hazards, including
Hoods or Hooding, tor which Lender cequites msurnnee, Thas isurance shall be mantisned i the wnounts and tor the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1t Borrower fails to nuuntun covernge described above, Lender may, at Lander's
option, obtun coverage to protect Lender's nghts in the Property in sccordance with puragruph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standuid mortgage clause. Londer
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all roceipts of
putid premiums and renewal notices. [n the event of loss, Borrower stall give prompt notice 1o the insurance carnor and Lendor,
Lender may ke proot o Toss il not made promptly by Horrowar.

Unless Lender and Borroser otherwise agree i wnting, wsuranee proceeds shadl be applied to restorntion or repuir of the
Property dumuged, 11 the sestoration or repinr 1s ccononieally feasible and Lender's seeurnity i not lessened. 11 the restoration o
repiir 15 not economicadly feasible or Lender's security woulid be fessencd, the isurunce proceeds shall be applied to the sums
secured by this Secunty Instrument, whether o not then due, with any excess pund e Borrower. I8 Bortower wbundons: the
Property, or does sdvanswer within 30 days a notice trom Lender thit the imsurance cener has oltered to seltle o claim, then
Lender nay collect e insunance procecds, Lender mny ase the proceeds o repine or sestore the Property or 1o pay sums
secured by this Secutity instrument, whether or not then due, The H0-day perisd will begin when the notice is given.

Unless Lender and focrower otherwise agiee i writing, any appheation ol procecds 1o principal shall not exiend or
postpone the due date of ti anthly payments refereed to i paragraphs 1 and 2 or change the amount of the paynients. If
under parugraph 21 the Property iy dequired by Lender, Borrower's right to uny msurunce policies and procesds resulting from
dumage to the Property prior o the aegnsition shall pass to Lender to the extent o the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintepance und Protection of the Property; Borcower's Loun Application; Lewseholds,
Bortawer shall occupy, estiablish, and use the Zropesty us Botrower™s prowcipul esidence wathin sixty days after the exeention of
this Securety [nstrument und shall continue to sy the Property as Borrower's poinipl residence for a least one year after
the date of accupuney, unless Lender otherwise wgeesn wting, which consent shall not be unreusonably withheld, or unless
extenualing cirewstances exast which are beyond Sartower’s contiol. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commitiwastz-on the Property. Borower shall be e detinlt it wny forfeiture
action or proceeding, whether avil or crmumal, 15 begun that m Lender's good tath judgment could result e torfeiture of the
Property or otherwise mateniadly spane the hen crented by this Securny Instrament on Lender's security inteseal. Borrower iy
cure such w detiuudt and reinstate, ws provided i paragraph 18, by Guaang the achion or procecdimg 1o be disnissed with w ruling
that, in Lender's good tith determmation, precludes forteiture of dhe Botrower's anterest i the Poperty or other matorisl

mpmrment of the lien created by thes Secunty Instrument or Lender' s sdcenty mterest. Borrower shill also e an dofult if

Borrower, during the loan apphication process, gave matenally talse or imaccursatormation or statements (o Lander (or luiled
to provide Lender with any miaterial wlotmationy w connection with the loan cudended by the Note, mcluding, but not imited
to, representiiions concerming Botower's occupancy ol the Property as a prncpiit gesidence. 1 this Secunty instrunent v on u
teasehold, Borrower shall comply with all the provisions of the Tease. 1 Horowed waquires e title 1o the Property, the
lenschold wid the tee ttle shiadl not marge unless Lender ageees o the meger m wnting.

7. Protection of Lender's Rights in the Property, 11 Borrower finls to perlorm the cotenints nnd ugreements contaned in

this Seeurity [nstrument, or there is i legal proceeding that nay sigmibicantly attect Lender's sights in the Proporty (such as uw

proceeding in bunkruptey, probate, for condemnation or forleture or to enloree Taws o regulatitin) then Lender muy do and

pay for whatever is aecessary to protect the value of the Property und Lender's rights i the Propedve Lomdor's actions nuy r)
include paying any sums secured by w hen which has priority over this Secunity Instrument, appeasing-in - courl, paying 3
reasonable attorneys’ fees and entering on the Property to make repaira, Although Lender may take action wnder this parsgraph (3

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become ikdinonal debt ot Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear intorest from the
dite of disbursement at the Note rate and shall be payable, with ainterest, upon notice from Lender 1o Borrower requosting
paynwnt.

8. Mortgage Insurance, 1 Lender required mortguge msarnee us i comdition of nmking the lown secured by this Security
Instrument, Bortower shill pay the premums required to mmntion the: mortgage msurnee i etlect. 1 for any rewson, the
mortguge insurrnce coverge required by Lender fapses or ceases to ben eifevt, Borrower shall pay the prominms required to
obtain coveruge substantinlly equivalent to the mortyage insurnce previously i etlect, at a ot substantintly equivalent (o the
cost 1o Borrower of the mortgage insurance previously i effect, from an alteinate mortgage insurer approved by Lendor, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shill pay to Lender cach month o sum oqual to
one-twelfth of the yearly mortgige nsurince prenuuim being paid by Borrower when the imnsurnce covernge lipsed or ceused 0

be in oftect. Londor will accept, tse and retam these payments as o loss reserve i lieu of montpage insuriancs, Loss roserve
¢ oPs 1001

Form 30 9/90
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UNOFFICIAL COPY

17, Transfer of the Property or n Beneficial Inferest inBoreawer: 1f il o nny part of lln"l'mpc.rly or any interest in it
is sold or transterred (or if o beneticial interest in Borrower is sold or trunsterred and Borrower 1s not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums socured by this
Security [nstrument. However, this option shall not bu exercised by Lender il exercise is prohibited by tedorul law as of the dute
of this Security [nstrument.

IF Lender exercises this option, Lender shall give Borrower notice of aecelerstion. The notice shall provide a period of not
fess thun 30 days from the date the notice 1s delivered or mled within which Bortower st pry all sums secured by this
Seeunty Instrument. 1f Botrower Lls to pay these sums prior to the expiration ol this pend, Lender muny nvoke uny remedies
permitted by this Secunty Instrument without further notice or demad on Borrower.

18. Borrower's Right to Reinstate, 1t Horrower meets cettain conditions, HBorrower shall have the night to have
enforcement of this Sceurity Instrument discontinued at any time prior 1o the cathier of: () S days (or such other period as
applicable law may speaity for remstatement) belore sule of the Propeity pursiant to any power of sule contained in this
Sceurity Insteument; or (b) entry of w judgment enforeing this Security Instrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be due under this Secaraty Instrinmwent and the Note as ol no aceeleration had occurred; (b)
cures any default #¢any other covenants or agreements; (¢) pays sl expenses mewrred i enforcing this Seeurity Instrument,
including, but not Tinzted to, reasonuble attorneys’ tees: and (d) takes such action as Lender my reasonably require to assure
that the lien of this Secarity Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeiicshiall continue unchanged. Upon remstatement by Borrower, this Securily Instrument and the
obligations secured hereby SHidi reman fully eftective as it no acceleration had occurred. However, this nght te reinstate shull
nut apply in the cuse of aceeleraiiopander parageaph 17,

19, Sule of Note; Chungd of Loun Servicer, Vhe Note or a parhal terest an the Note (together with this Security
Instrument) may be sold one or more tieses without prior notice to Borrower, A sale miy tesult i a change n the entity (known
as the "Loan Servicer™) that collects masinty payments due under the Note and this Secartty Instrament. There wiso may be one
or more changes of the Loun Servicer unrelated 1o sile of the Note. 11 there as i chunge of the Loun Servicer, Borrower will be
given written notice of the change in accorduneeswith purngraph 14 above and apphcable law. The notice will stats the name and
address of the new Loan Servicer and the addressde-which puyments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Bortower shall not causeoeo permit the preseice, use, disposil, storuge, or releass of uny
Hazardous Substances on or m the Property. Borrower shall ‘not do, nor allow wnyone else to do, anything affecting the
Property that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances bat are generally recognized to be appropriate to normal
residentiad uses and to mantenance ot the Property.

Borrower shall promptly give Lender witten notice of any snvestigeaon, clnm, demand, lnwsit or other sction by any
governmental or regulatory agency or prvate puity involving the Propery and sy Huzmdous Substance or Enviconmental Law
of which Borrower has actund knowledge. 11 Bonower leams, or s nothied By anyogovernmental or regulatory authorily, that
any removal or other remediation ot any Huzardous Substance affecting the Propatins necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Enviconmental Law.

As used in this paragraph 20, *Huazardous Substances” are those substances defined ws toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoling, Kerosene, other tammable cor toxie petrolewm: products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and vadiosctive materls. As used in
this paragraph 20, "Enviconmental Law” means Tederal Tows and laws of the unsdichon whereaba Property is located that
relate to health, sately or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as tollows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breuch
of uny covenunt or agreement in this Security Instrument (but not priov to aceeleration under paragriph 17 unless
applicable law provides othersise). The notice shall spmlv () the defuolt; () the action required to core the defuult;
(¢) u dute, not less than 30 duys From the date the ootice is given to Boreowes, by which the defuult must be cured; and
(d) that fuilure to cure the defuult on or before the date specificd in the notive iy result in aceelerution of the sums
secured by this Security Instrument, toreclosure by judicinl proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the right to reinstate after uccelerntion wnd the right to assert in the toveclosure proceeding the
non-existence of u defisult or uny other defense of Borrower to aceelerntion wnd foreclosure, 1 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immedinte puyment in full of all sums
secured by this Security listrument without further demand wd may foreclose this Security lstrument by judicial
proceeding. Lender studl be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys® fees and costs of title evidenee,

22, Releuse. Upon payment of all sums secured by this Secunty Tnsteument, Lender shall release this Secunity Instrument
without charge to Borrowsr, Burrower shall pay any recordition custs.

23, Waiver of Homestead. Borrower winves all right of homestead exemption i the Property. Form 3:;’1' ‘IO;‘:
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