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MORTGAGE
2421728

THIS MORTOAGE ("Security Posiiumen™) is givenon June 4, 1992 »The morigagor Is

Louls Avila and Leonor Avilse{J), Husband and Wife

. DEPT-G1 RECORDING 431,50
. 142222 TRAN 4741 06/15/92 12359100
. U IB W-9R-427728

("Norrawer”). “This Security lnsteament i glven v ~Credicorp, Inc. C00K COUNTY RECORDER

which ks organized und existing under the fuws of - the State orf Wlinois  und whose

mddress Is 4520 W. Lawrence Ave. Chicage, Illinois 60520
("Vaeatsr™), Borrower owes Lender the prinelpnl sum of

— b o KRN

*

Seventeen Thousand Six Hundred Ninety Seven & 50/100 DoNws(U.S. % 17,697.50 )
This debt is evidenced by Borrower's note duled the same dufe as this Seeuriy Lastrament ("Nole®), wiieh provides for
monthly payments, with the Tull debt, il not puid eurller, due and payuble on  Juna w5, 2002 .
This Scettrlty Instrment seeures 1o Lenders () the repaytient of the debt eviderced by the Nate, with terest, snd wl) renewnls,
extensions and modifteations ol the Notes (b) the payment of all other sums, with interess udvaneed under parngmph 7 to
proteet (he seeurity of this Seeurity Instrsments wnd (¢} the performmnge ¢f Borrower’s covenuits sid ugreements wader this
Security [ustrumnert and the Nede. For this purpose, Borrawer does hereby morigage, grant and convev e aender the following
deseribed property lovated tn Cook Caunty, linois:

Lot Three (3) in Block Bight (8) in Mary P.M. Palmer's Addition

to South Chicago, being a Subdivision of the North half of the South

Half of the South Half {Except West 155 Feet of the South 445 Feet

aleo West 5 acres of the South Half of the North Half of the Seuth

Half also South 1 Acre of the East 5 Acres of the West 10 Acres o
of the South Half of the North Half of the South Half of Eraction&l Ef
Section 32, Township 38 North, Range 15, East of the Third ,/’/
Principal Meridian, in Cook County, Illinois. {S’ (41\

p.I.N, 21-32-205-044

W ¥ ua e

5

which lws the address of 8456 8. Buffalo Chicdqo , {Streer, Cliyl,

Iilinois 60617 (Zip Coel (" pl‘ﬂp@l'l? J\t'l(ll‘l!."rﬁ"):
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TOGETHER WITTT wll twe improvements aow ar hosnlier ereeldd oug the p:‘upur‘y. uﬁd il cidend, HPPUHERBICes, a
fxturex now o Derenlier o part of the property, AN roplecomonts and additlons shall niso be covored by this Secarity
Instrumont, Aol the foregoing ix referred fo do thls Security Josteament as the "Property,”

BORROWER COVENANTS thnt Burrower is lawililky sclsed of the estnte Teroby conveyed und lins the right w mottgage,
grint und convey the Property and that the Prapeny is unencitmbered, except Tor ehcumbronces of recond, Borrower warrimts
and will detond gencealfy the title to the Property ugninst ull eluims und demumds, subject 10 any encembranees of record,

THIS SECURITY INSTRUMENT combines wnilorm covenunts Tor natlonal use und non-uniform covenmtx with lintled
variulisss by jurlsdicton 1o constitde o uniform seeurity insteument covering read property.

UNIFORM COVENANTS. Borrawer and Lender covenant and sgree ns Tollows:

Lo Payment of Peinehpal and Interesi; Prepayment nnd Late Charges, Borrawer st} protaptly puy swhen due the
principul of und fnterest on the debt evidenced by the Note wd sy prepayment und Tale charges due under the Note,

2, Fwls for ‘Taxes and Insuepnee. Subject to applienble Tnw or e wrilten waiver by Lender, Borrower shad) pay 1o
Lender on the day manthly payments are due under the Nede, until the Note is paic In Culd, o sum ("Funds®) fors (o) yearly wixes
and assessments which may attain priority over this Seeusity Instrument as o Ten on te Property; (by yeurly leasehold payments
or ground rents on e Property, it any; (o) yeurly hweard or propenty insurince prembums; (03 yeurly flood jnsurance praniluis,
Hoanys (@) yeurly moapage inswrunee premiums, i anys md (1) any sums payable by Borrower w Lender, in aeeordanee with
the provistons of prageapy 8, i lew of e pryment of wontgage inssrance premivms, These flems nre ealled *Bserow liems,”
Lender nuty, at my tinie, <otlect and hold Furds inan amount not gy exeeel the muxinem amount & lender for a federnlly
reluted mortgnge Towe migy vequire for Horrower's eserow neeount under the federal Real Este Seutlement Procedures Ael of
1074wy amended Crom time tdpae 12 US.CL Seetion 2601 e sog. ("RESPA®), unless unother Inw that upplies o the Funds
Sets  lesser wount, 1 so, Lender rany, b any time, eolleet-and hold Fusids Tie wn amount pot 1o exceed the lesser amonim.
Lender nury estimate the umount i Funds due o the basis of eurrent date and rersonable estimates of expenditines of futire
Escrow Tlems or otherwise in aeeerdunce sidapplicable law,

The Pusds shull be held In un institutlenwhose depusits are inswred by o federnl ngeney, nsteamentality, or entity
(Ineluding Lender, i Lender is sueh an instingtion) or inany Federal Home Loun Bank, Lender shall apply the Fuids 1o poy the
Fscrow ltems, Lender wuy not ehurge Borrower (e Lolding anc upplying the Fuds, ananlly annlyzing the eserow ageount, or
verifying the Eserow lems, unless Lender puys Borrcwer fterest on the 1funds aod applicatle tuw permits Lender 1o nke sueh
i charge, However, Lender may tequire Borrower o puy u one=shime ¢harge Tor wn independent renl estite ws reporting service
used by Lender in connection with this foan, unless sppl'eable lnw provides otherwise, Unless mn ngreement is mde or
upplicable luw requires interest to e paid, Lender sl not beoquired o pay Borrower any interest or eaenings on thy Fuls,
Barrawer and Lerder may agree Tn weiting, howevee, that interest sna!l be paid on the Fands, Lerder shall give to Horrower,
without charge, wn nnnunl wecounting of the Futdds, showing eredits mod deblts w the Funds and the purpase for whivh ench
deblt o the Pumds was ne, The Funds are pledged us udditlonnt seeurieedoe bl sums seeured by this Seenrfty lostrument,

(Mt Funds heid by Lender exceed the wmounts peenitted to be helid-ay uppleable Inw, Lender shal) secount i Borrowey
for the exeess Finnds i neeordaitee with the recquirements of applicable fww, Wihe seount of the Punds held by Lender s any
lime s mor sulficient to pay the Eserow (tems when due, Lender muy so notity Boreaveer in weltlng, and, in sueh ense Borrower
shall puy w0 Lender the nmount neeessury o nuke up the deficieney. Borrower sl ipdienp the deficieney in no mere than
twelve monthly psyients, st Leder's sole diseretlon, _

Upon paynient in fudt ol afl sums secueed by tiis Secardty Tostrument, Leader shadd pronmpy relumd o Doerower any
Tunds held by Lender, 1 wnder puragraph 21, Lemder shuall wequire ae selt the Property, Lemder, prive o the ueyuisiton or sule
of the Property, shull apply any Funds held by Lender ar the time ol weyuisition or sale us 1 cfedit apainst the sums seeured by
this Securily [nstrument,

do Applicatton of Payments, Unless applicuble luw pravides otherwise, all payiments reeeived by Lender under parugraphs
ot 2 shall be applied: first, to any prepaynment charges due under the Note; secoml, to atiounts payalsie gider parugraph 2:
third, to dnterest dues fourth, 10 principal due; wid Tust, to wny lnte charges due under the Nole,

4. Cliveges; Lieas, Uorrower shall pay ) taxes, aysessnienis, churges, fines wl Impositions gitribuable o the Property
which may uttain priority over this Seeurity Instrument, wad fensehold payments or ground rents, it any. Borrower shall pay
these obligations i e manner provided in paragraph 2, or i ot puld by that munner, Berrower shall pay tem on e direeily
to the person owed puyment, Borrower shadl promgtly fuendsh o Lender all notices of umtounts 1o be paid wikler this puragraph.
[F Borrawer mukes tese puyments directty, Boerower shull promptly Turish (o Lencer receipts evideneing the payiments.

Borvower shull promipily dischuege aey den whieh Tus priority over is Seeurity Lnsteamen! unless Dorrower: (1) agrees in
writing to e paytient of the obligation secured by the lien in o mannor aceeptable 1o Lender; (b) contests fn good Sl the lien
by, or defemds nguinst enforeement ol the lien in, legal proceedings which in the Lender's opinion opermte to prevent thy
enforeement vl the lien; or (¢) seeures from the holder of the Ten un sgreement sutlsfwton o Lender subardinating the lien 1o
this Sceurity Instrament. 17 Lender determines that any puet of the Property is subljeet ww ten which miy stnin priovly over
this Security Instriment, Lender may give Borrower b notlew identifylog the e, Borrawer shinl swisly the len ar take atic or
more of the netions set forth zhove within 10 days of the giving ol nolice,
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5. Hueaee or Propeety [nsueanee, Borrower, sl keep llh? improvémenis o exdstingeor ht'rcul'lcr erected on he
Property insuresd aguinst loss by firo, iunrds ineluded within the eron "estomled covoruge wnd oy other bazaeds, inchiding
Mowds ov oodhng, for whieh Lender requlires mmarance, ‘this losursiee shadl by anbatained i e amonnts amd for fhe periods
that Lewder requires. ‘The insuranee carrier providing the Insuranee shall be chosen by Horrewer subject (o Lender's upprovil
which shall net be uarensonably withheld, 11 Borrower fails o nwintaln covernge deseribed ahove, Lender may, ot Lender's
option, obtmin coveruge W proteet Lender's vights in the Property tn neeordange with porugraph 7,

AL insuranee polivies and renewals shull be aeceptnble to Lender and shall include o standard mongage elause, Lender
shatl Buve the vight to hold the policies ud reseswals, 1 Lender requires, Borrower shall promptly give 1o Lender all reeeipts of
puld prentums nd renewal notices, Tn the event of loss, Borrower shall give prompt notlee 1o the jusuranee carrfer and Lender,
Lender may ke proed ol foss i not nude promptly by Borrower,.

Uniless Letler und Borrower otherwlse ngree in welting, Insuranee praceeds shud) be wpplied o restosstion or repiir of the
Propoetty dmnaged, i the restoration o repuir is economsdeally feasibie and Leider's seeurity is nal lesseaed, 1 the restoration or
repuir is not eeonomically Geasible or Leader's seeurity would be lessened, e Insurnnve proveeds shadl be applied o e sums
seeured by this Seeurity fnstrument, whether or not then dug, with uny exeess pakl o Borrower, 17 Borrower nbandons (he
Property, or does notanswer within 30 doys & netice Trom Leader tht te insuranee carrier hits offered to settle o elwim, then
Lemler mmy cotleer she imsuranee proceeds, Lender may use the proveeds o repair or restore (e Propeny or to piy sums
secured by this Seeurivy Tastrement, whether or ot then due, ‘The 30y period will begln whien the notfee is given,

Unfess Lender ancd bosower olhierwise agree in writing, sny appleation of procegds 1o prineipal shall nor extend or
postpone the due dule of < omathly payments eeferred 1o In puragraphs [ and 2 ar chinge the amount of the paymienis, 11
undler puragruph 21 the Propersy wesegaired by Lender, Borrower's vight 1o uny insuranee policies and proceds resulting from
damage o the Property prior Lo thedie/uisition shall pass 1o Lender o the extent of the sums seeure) by (his Seeurity [nstrument
immediatety prior (o tie aequisition: _

fie Oceupiney, Preservatlon, Manteppse aml Proteetion of the Properly; Borvower's Loan Appliention; Leascholds,
Borrower shell oecupy, estublish, wid use thie Preperty as Borrower's principal resldenee within sixty doys afier the exeeution of
this Securfty Tnstrument and shall continue (o cecupy the Property ns Boreower's prineipnl residence (o al least one year nfier
the ditte ol vecupaney, wnless Lender otherwise gteen in writing, which consent shall nol be unreasonably withheld, or unless
extenugting circumstanees exist which wre beyond Borcower's control, Borrewer skl nol destroy, dnmege or impair the
Property, allow the Property 1o deteriorte, or commit waste on the Property, Borrower shull be in defaull it any forleire
ueston or proceeding, whether civil o ceiminal, Iy begun thae Tn Lender’s goad fuith Judgment could resadt i forfeltare of the
Peaperty ar otherwlse nvterbaily impnir e liew crented by (his-Secizity Instrunsent or Lenders seeurity interest, Borrower niy
citpy stch i defiult and reinstuie, o8 pravided dn pargraph 18, by viisieg the aetion ar proceeding (o be dismissed with v rllng
tint, fer Lender's goad Taith determintion, preclides forfelture of T Borrower’s interest in the Property or other materiat
impuirment ol the tien erenled by this Seeurity Instrunient or Lender's sccvrity Interest. Borrower sl alse bo b defanlt if
Bortower, during the loan applicution process, guve nuterinlly false or insesarate infornuion o statements to Lender (or fatled
to provide Lender with any mterial informution) in cormeetion with the loun evidenced by the Note, inclugding, but pot limited
1o, eepresentations concerning Borrower's occupuney of the Braperty as u prielpar sesidence, 1 this Seearity Instrament is on o
leusehiobd, Boreower shall comply with all the provisions of the lense, 1T Borrowsy sguires fee (o 1o 1he Property, the
lensehold wed i fee title slsl] nol merge unless Lender ugrees t the uerger in writing,

7. Peotectlon of Lenter’s Rights tn the Progeety, 1 Borroser falls o perfon the coverants and agreements coniined in
this Seeurity (nsteyument, or there is o legal proceeding that may signifeanty affeet Lender's ighta i the Property {such as a
proceeding in bunkruptey, prohate, Tor condenmation or forfeilure or 4o enforee luws or regwlilonsyben Lender mny do wixd
pay lor whatever is necessary 10 proteet the value of the Property and Lender's vights in the Brogesiys Lender's uetions muy
include puylng uny sums seeured by o lien which has priorlty over this Seeurity Distrament, appeirtag! in eourt, paying
rensoouble aitorneys' fees and entering on the Property to make repalrs, Although Lender nay tuke action i this parngraph
7. Lender does sot bave o do so,

Any wniounts disburset by Lender under this parageaph 7 shall beecome ndditionnl debt of Borrower secured by this
Security Instrument, Unless Borrower wind Lender ngree o other terms of puyment, these mseuns shall bear interest fron the
dnte o disburserient at the Note rite ad shall be payable, with imerest, upon notice from Lender o Borrower requesting
puynient, .

8, Mortgage Inswranee, B Bender required mortgage Insuranee is o condition of making the loun secured by this Seeutity
Istrunent, Borrower shalb pay the premiums required o maintala te mortgage nsurnnee in eflfeet, 18, Toe any reason, the
morigage insusance covernge reguired by Lender lupses or enses o be i effeet, Boremwer sholl puy the premims required 1o
obtuin coverage substantinlly equivatent o the niergge insiranee previously fnefTect, wl o vost substndinlly syulvalent e
cost 1o Dorrower of the mertgage dosurance previously fnefTeel, fram an nlieronte movigage instrer approved by Lender, 11
substantinily equivalent mortgnge insurinee cevernge is not available, Borrower shadl pay w Leader ench month o sum equnl
one-twel [t of e yeurly mortguge fnsurancs preminm being paid by Borrower wihen the jnsuranee eovernge tupsed or ecased to
be i effect, Londer will aegept, use md retain these prywents as a loss reserve In fien of movgage Insursnee, Loss reserve
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