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ADJUSTABLE RATE MORTGAGE iy i oo

THIS MORTCAGE (“Security Fastument"y is givenon JUNE 5, [992 . “The morgngor is
TEBDY CLESLA AND SOPHIE CIESLA, HIS WIFE

{"Borrower™), ‘This Sceurity hnstrument is given

STANDARD FEDERAL RBANK FOR SAVINGS

whidels 1y argunized nid existing wiler the luws of THE UNTLND STATES OF AMERECA » wnd whos
mdress is 4192 S+ ARCHER AVE, CHICACO, TLLINOLA 60632
{ ("verder™y, Borrawer owes Leader the prineipal sum of
ONE HUNDRED FORTY SUX THOUSAND DOLLARS & NO SUNTS
! nmmu Us $ 146,000,00 ),
This dl.hl {s evideneed by Borrower's note dated the smme dute us dils Sweetndy lmuumml {"Nolg"), which provides lor
mosthly payaents, witi the Cudt debt, i oo paid enrlier, due mnd payable on JULY 4, 2022
This Security [nstrument seeures to Lender: (a) the repryment of the debr evidenced by the Mote. with interest, and al} ruu'\mls.
exteasions and modifications of the Nows (h) the puyment of sl other sams, with interest, haveneed under puragraphe 7 w
proteet the seeurity of s Seeurlty Instramient; wd (¢) the performaice of Borrawer's covenunts and sgreements wider (his
Security Instrument and e Note, For this purpose, Burrower does hereby mortgnge, grant and convey 2c ender the Tollowing
describedd property located in COCK Coumy, 1llinois:
LOTS 38 AND 39 TN BLOCK 6 IN ARCHER HEIGHTS, BEING A SUBDIVILIGNM QF
PART OF THE NORTHWES'T 1/4 OF IME SOUTHEAST /4 OF SECTION 10,
TOWNSHLIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERLIDIAN,
ACCORDING TO THE PLM‘ THEREOF RECORDED JULY L2, 1907 AS DOCUMUNT
NO. 4065470, TN COOK COUNTY, [LLINOIS,

PIN 19-10-401-DD1=D000
92427839

which hos the address ol 5147-51 8§ ARCHER AVENUE CHICAGO I8teeet, Gl

. "y ey
Itinols 60632 (i Coe] ("Property Adklress");
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TOQETIER WITH il the improvettients now or hereafler ereeiid) ondhe p]’upg‘ﬁy. el l) cusggienth, uppurtenunces, ikl
fixturen now or heteafier nopurt of the prapedy, A replacements ind wditions shall wso be covered by ihis Sceurity
fstrument, AN of the furegotig 18 selevted (o B s Seeurity Tnstanment us the “"Fropeny,”

BORROWER COVENANTS that Burrower is fawlully sofsed of te estate lereby eonveyed und s e dght o smortgege,
grant and convey the Property und that e Propenty (5 unencumbered, exeept for eneuibrinees of reeond, Borcower warriis
ik wil! delend genernhy the e o the Property against all etufmn wnd deawils, stbject any encsmbranees of recod,

THIS SECURITY INSTRUMENT cotnbines uniformn covonmais for nutlonal trse i sonstimbfors eovenmns with Jimited
viteltions by jurisdiction w constitule i unjform seeurity instruntent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenunt wig wgree as foflows:

o Payment of Peinelpal and Interests Propayment wnl Lite Charges, Gurrower shull promptly pay whon ile e
prineipal of winf interese an the debt vvideneed by the Note il wny prepuyment ud fate churges dise under the Node,

2. Fungds for Taxes and Tasuranee, Subjees to applicable law or w a weitten waiver by Lender, Borrawer shalt pay o
Lender un the duy mandly paymeats aee die under the Note, antll the Note is pukd in full, o swm (“Funds”) fors () yearly taxes
ancdl assessments which muy attwin priority over (his Security Instrument us a tien on the Propeny: () yearly leasehold paymemms
or growl renls on B [’mpuly. iCany: (¢} yuualy Izardd or property insuranee premiums; () yenrdy food {nsirmee premicims,
i anys (¢) yeurly oo "lk-t‘ fnsurunce peetiums, i anys und (5 any sums payable by Borrower o Lender, in aecordnive with
the provisions of paragren 8, in fiew of the piytnent ol mortgage Insaranee premiums, These items ure eutled “Eserow (tens,”
Lender mny, wt any tineg esttect amd hold Funds inan amount not @ exeeed e maximum wmount o lewder tor o federally
related morigage lom miny séeaite for Borrower's escrow aceount under the Tederal Rend Ustate Settietent Procedires Act of
1974 as nmendedd rom time it 12 ULS.CL Seetlon 36010 e seq. ("RESPA™), unless another faw that applies o the Funds s
sets & lesser nmount, 1F o, Lended vy, wtoany time, colleet and Tiold Fands in an amount pob do exeeed the fesser mmount, i
Latder may esthmate the amoupt of Fuatds due on the busis of curtent dutn and reasanable estinmies of expenditures of Iululc';
Eserow Jtems or itherwise in aeeordunee wilapplientle luw, "3

The Vaids shald be hehd in an insthatios=whose duposity are insured by « federad wgeney, nstromentalily, or umuy..n
(nelwdling Lender, ' Letder s sueh an Instimtan) or inuny Pederl Hoie Lo Sunk. Lender stil apply e Bunds 10 pay 1 2
Bscrow-Tams, Lender oy not charge Borrower [ Balding and applylng the Punds, mnwnlly anntyztng thie eserow neeount, o1
verllyingthe Eserow ftems, ualess Lender puys Borrcwe Lilerest on the Funds wie appéicable faw permits Lender tar muke such
it chrge. However, Lender sy recilre Borrower W piy i onestme churge Tor an independent read estate (s reporting service
used by Lender in connection wits this, ks, unless npplicable law provides otherwise, Unless b ngreement I8 e ar
applieable-Tuw requires interest o be pridy Lender shatl not berequired 1o pay Borrower uny fierest or enmings o tie Fuids,
Burrawer wid Lender muy ugree in writlog, however, that Interesi sindl be pald on the Funds, Leler shall give to Borrower,
without chirge, an annwl aceounting of the Funds, showlig credits pad deblis 10 te Furds and te paspose Tor which ench
debit to the Funds was made, The Funds are pledged as uckditional securiiy 2o all sums seeured by this Security Inssiment.

I tho Fands held by Lender exceed the amounts permited o be held Ly applicable i, Lender shall necount w Borrower
for the vxeess Funds in secordince with the requirements of applicable Taw, 1T e tmon ol the Fands held by Lender at any
thne is not sulficient 1o pay the Bserow Tlems when due, Lender amsy so notily Horeower i wehing, und, In sueh case Burrower
shitlh pay 1o Londer the smonnt necessiry o muke up the defieleney. Burrower shisl ke s the deliciency in no more than
twulve monthly payments, it Lender's sole diseretton,

Upar paynient in fuf) of wli sums secured by this .‘au.unly fstrument, dender shiad pe (.mplly refund o Burrower any
Funds held by Leader. 11, onder purageaph 20, Leriler shall nequice or sell the froperty, Lender, priac o dhe aeguishilon or saie
of the Property, shall apply any Tunds held by Lender ut the time of aequisition or sule us o crecditagainst the sums seenved by
this murlly [nstryment,

3, Application of Puyments, Unless applicable Jnw provides otherwlse, nll payments recelved by Lavaer under 'mmgmphh
| und 2 shull be uppicd: first, to uny prepayment churges due under the Note; second, 1o smounts payubic siider prragenph 2;
thivd, to interest due; fourth, © privcipal due; and Just, 10 any Jute churges due umiu the Note,

4, Charges; Liens, Boreower shall pay all tases, assessments, churges, Gines and impositions atributuble W the Property
which iy atiwin priority over this Security Tostrument, and Jeaschokl piyments or ground renis, if any, Boreower shatl pay
these obligitions in the munner pravided fn paeagruph 2, or i not pald in Dt manner, Borrewer shubl pay them on time direetly
10 the person owed puyinent, Borrower shall promptiy fiedsh to Lerder all notlees ol aniowols to be puid uikler this pargroph,
i Borrower mukes these puyments diceeily, Borrower studl pronttty faralal b Lender recolpts evideneing the puyments,

Borrower shidl prompuly diselinege nny lien which hns prioeity aver this Seeurhy Instment wiiess Borrower; G agrees in
writing to the payment of the abligation secured hy the fien fn o munnee ueeeptable w Lender; (b) contests b good faith the Hen
by, ar defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion vpernte o prevent the
enforcentent o the Hen: or () seeures from the holder o the tien wn ngrevmcr satisfictory o Lender subordinnting the lien to
this Secutity Instewment, 1 Lemder deterinines Wt wny part of th Property is subject o @ en which yny stindn prislly over
this Security (nstrument, Lender may give Borower o notiee identifying the ien. Borrower shalt suthsfy the Kew or wke one or
morg af the netions set forth above within 10 duys of the giving of notiee,

form 3014 9/D0
Py Zat i
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8§ Hwenrd ur Beopeely Insueanee, Borrower shall keep
Property nsured syninst hoss by five, hozurds included within the term “oxtended covorage™ md any otbeer hizards, inchiding
Mooy ve Goodng, T which Lender regulres insience, This Insunmee shll ise mdaiied I tho mownints and for the perfody
that Lender requires. The Tnsuruee eorrier praviding the insuranes shull by chosen by Borrower subject to Lender's approval
which shull get be unrensonably withheld, 1 Borrawer ails (o muintaln covernge deseribed whove, Lender way, ol Lender's
option, oblnin eoverage Lo protect Lendee's rights in the Property in teeordunee with puragrph 7.

Al insurnee policies and renewils shidl be aceopible to Lender and still inchule n standurd mortguge cluise, Lender
shudl have the right to hold the policles und renewals, 1F Leader requires, Borrawer shatl promptly glve to Lendee all reeelpts of
pald premiums and renewal noties. [ the event of loss, Borrower shall glve prompe notiee to the insumnee earrler nd Lender.,
Lender iy make proof ol Toss if aod made prompity by Borrowar,

Unless Lender mud Borrower otherwise agree in weiting, Tnsurnnes proceeds shintl be applied to restoration ar repair ol the
Propenty dumaged, if the restoration o repaly is ceonobently fensibie nnd Lender's sesurlty is nov fessened, H the restoration or
repair is ot eeonomicaliy Feasible or Lemler's securily would be lessened, (the Insuranee proceeds shufl be upplied to the sums
seeured by (his Security Instrument, whether o not then due, with nay exeess pald 1o Borrower, 1 Borrower abundons (e
Property, or does notanswer withtn 30 days s sotiee from Lender that the Insuranee carrier hos offered o sottle aelaim, then
Lender mury codleet o insurnove proveeds, Lemler muy use the proceeds 16 repale or restore the Praperty or 0 pay suins
secured hy Uis Security” [estrament, whether or tot thes duw, The J0-day porfod will begin when the notice is given,

Unless Lender ana-Boszower otherwlse agree in writing, any application of proeeeds o prinetpul shall not extend or
postpone the due dute of dwaranthty payments referred wan paragraphs 1 and 2 or change the mmount of the: payments. If
wnder porugraph 21 the Bropersy w%equired by Lender, Borrower's right 1o uny fnsurance poticles and proceeds resulting from
dumage 1 the Property prior (o thegequisition shall puss w Leader o the extent of the sums secured hy (his Security Instrament
tnmmedintoly priar to the aequlsitlons

6, Oceupnney, Peeservatlon, NMuhatasse and Protectlon of the Propeety; Borrower's Lo Applieation; Lenscholds.
Borrower slall oeeupy, establish, nnd use the Propanny as Torrower's prinelpal vesidence within sixty duys afler the execition of
this Security Tnstrument aocd shall continue o ceeupy the Property ws Borrower's peinelpal residence for nfenst one year ufler
the dute of aceupuncy, unless Lender otherwise ngioes i writing, which consent shall not be unreasonubty withheld, or unless
exlenunting circumstunees exist which wre beyond Foroer's comrol, Borrower shufl not desiroy, dumage or impuir the
Property, allow the Property W deteriorate, or commit waste on the Property. Borrower shall be i defsult i any Turfeire
action or provegding, whether eivil ov eriminal, is begun that i tender's good fulth judgmen coubd resalt in forfelure o the
Property or othersise materially impair the Jen erented by (s Secailty Instrwment or Lender’s security interest, Borrower auy
cure such o defuelt und reinstate, ns provided in paragraph 18, by vivaing the aetion or praceeding 1o be dismissed whh w ruling
that, i Lender's goad faith determination, prechides forfefture of te Garrower's interest in the Froperty or other tiaterial
impalfment of the lien ereited by his Seeweity tustroment or Lenders Sacuidly interest, Burrower shidl ulso be in dlefault 31
Roreower, during the toun upplication process, give muterinlly folse or iesante Information ar statements o Leder (or faited
to providd Lender with uny materind information) in conneetion with the loun evidenced by the Note, ineluding, bat not fimiied
o, representations concering Borrower's uveupaney of the Property us u peincipui reshionce, 17this Securlty Tnstrunient is on &
tensehold, Borrower shall camply with all the provisions of the leuse, [ Borrower wquires fee tite 1o the Property, the
leusehold und the Tee titte shll nor merge unless Lender sgrees to the merger in wrlidng.

7, Peateetion of Letder's Rights Lo the Propesty, 1 Borrower Tty 1o perform the covendits and spreenmnts contnined in
this Seeurity Instrunsent, or there is o legal proceeding that may signifienntly affeet Lender's rightsin the Praporty {such as
proceeding in hankeuptey, probate, for condemmutton ar Torfeiture ov o enforee laws or regulatons), avay Lender oy do und
pay Tor whatever Is necessary (o protect the value of the Property and Lender's righis in the Property auder’s actions muy
include paying any sus seeuted by o lien which has priorily over this Seewrity Instroment, appesebiaghin cowrt, puying
rensonuble aarneys” fees und entering on the Property 10 ke repairs. Altlough Lemsler may tuke action unaer this paragraph
7, Lender does net have ta do so. _

Any umounts Qishursed by Lender under tils puragraph 7 shill become wdditiomd debs o Borrower secured by this
Seeurity tostewment. Unfess Borrower and Lendr agree to other ierms of puyment, these amounts shall bear interest from the
dte of disbursement ot the Note rate and shatl be payable, with Interest, upen notiee from Lender 1o Borrower requesting
puyment.

8, Mortgnge Insuennee. [ Lender required muortgage Insurunee o8 @ conditon ol muklng the loun secured by this Security
Instrugnent, Borrower shall pay the premiums requirved o muistaln the moriguge insuranee in effect 11, T uny reason, the
martgage insuranee covernge required by Lemder lapses or censes to be by effect, Burrower shall pay the premivms required to
obtal coveruge substantinlly equivalent to the mortgage insweance previously ineffeet, ww cost substantinlly equivalent o the
cost 10 Dorrower of the mariguge insurance previously i effeet, from un ahlernate morlgage insurer approved by Lender, If
substanthnlly equivadent mortgage insurance coverage I nol uvallable, Borrower shall pay (o Lender eueh month w sum equal 10
onetwelfth of the yearly mortguge insuranee premium belng pald by Burrower when the insurunee coverage lipsed or censed 1o
be In effect, Lemder will necept, use and retnin these paynients us nloss reserve In liew o morigage insurance, Loss reserve

Form 3014 9/90
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J ADJUSTABLE RATE RIDER

(1 Yeur Treusury bndex—1ute Cops}

THIS ADJUSTABLE RATE RIDER is madethls  3TH gy or JUNE 19 92 andis
incorporated into and shall be deemed 10 umend and suppleinent the Morigoge, Deed of Trust or Security Deed (the

“'Securlty Instrument”) of the smne cltal»:?lvqn‘by‘lhu undersiﬁnud (the "*Borrower!) to secure Borrower’s Adjusiabie
Rute Nole ([hu “Nate'') to STANDARI FEDERAL BANK ¢

"OR SAVINGS
(the “fender’’) of the sime dote and covering the property described
In the Seeuelty [nstrument el locuated uls

5147~51 8§ ARCHER AVENUE GCHICACGO 11 606732
Frroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIGNA L COVENANTS, Tn addition to the covennnls nnd agreements made {6 the Securlly Insirament,
Borrawer and Levder further covennt and ngree ns foliows:
A, INTEREST RATE ZAND MONTHLY PAYMENT CHANGES
The Note provides fordniditial interest rate of 9.250 o, The Note provides for clanges 0 the Interest rite and the
' monthly payments, ns foliovs:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGUES

(A) Cﬁungv Dates
The iterest rate 1 will pry may <onngeon the first day of - JULY L, L1997, and on that doy
every t2th month therealter, Bach dars on which my biterest rie could change is ealled & *'Change Dute.”!

(B) "The Index .

Beginning with the first Change Dute, g inlerest rite will be based on an Index, The “Index’ is the weekly
nverage yleld on United States Treasury secuntiosadjusted to n constant maturity of ) yenr, us made nviulinble by
the Federa! Reserve Board., The most recent Indeedbyure avallable ns of the date 45 days before zach Change Date
I caflod she *'Current ladex,"'

If the Index is no fonger nvallable, the Note Folder will ¢hoose n now index which is based upon compnrable

information. The Nole Holder will give me notlee of tals cholee. 1;‘:3
»

(C) Cateulntion of Chnnges T
Belore each Change Date, the Note Holder will coleufate’my sew Interest rate by udding THREY ',‘})
percentuge polnts { 3.0 Yo) 1o thesCurent hiddex, The Note Holder will then round o)

the result of this addition 1o the neurest one-eighth of one percentege/point {0.125%), Subject o the thnhy stnted
in Seetlon 4(D) below, this rounded amount will be my new interest vate wntdl the next Chunge Dute,

The Note Holder will then determine the amount of the monthly peryment that would be sufficient 1o repuy
the unpaid prinelpal that 1 am expected to owe ot the Change Date In fullon e muturity dite al my new Interest
rute In substantially equal payments, The result ol this cofeutation will be thedizwnmount of my monthly payment.

(1) Limls op Interest Bale Changes

‘The interest rnte 1 nm reguired 1o pay at the fhest Change Die will not be greater thus © VL0230 % or less than

9,250 Yo, Thereafter, my Interest rate will never be fnerensed or deerensed on nny single Change Dute by

more thin two pereentage points (2,0%) from the rte of interest 1 Rave been puylug Tor the precedizg velve months. My
intefest rate will never be greater tun 15,250 W, NOR LESS THAN 9.285 4.

(¥) Blfective Dule of Changes
My new interest raie wiil become effective on ench Chunge Dute, 1 will pay the miman of 1y pew monthly
puyment beginning on the frst monthly puyment dute after the Change Diate untll the amount ol myanonthly pay.

ment chunges sgoin,

(¥} Notee of Chunges

The Note Holder will deliver or madl to me u notlee of any changes in my interest rate nnd the amount of my
monthly payment belore the effective dale of pny chinge, ‘The notice witl fnchule informntion reyuired by law (o
be given me and nlso the tile and wiephone number of o person who will niswer any ¢question 1 nuy hove regarding
the notice,

B, TRANSFER OF THE PROPERTY OR A BENUFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity lustrument 15 nmended (o rendt as foliows:

Trinster af the Property or % Benefieinl Laterest in Borrower, 11 all or any purt of the Property or auy interess
in it is sold or transterced (or if # benellcial interest in Barrawer Is sold or transferred and Borrower s not & naturul
person) without Lendere's prior wrltten consent, Lender may, af its optlon, requlre fmmedime payment in il of
all sums secured by this Seeurity tasteument, However, this optlon shall not be exercised by Lender T exercise is
prohibited by federal Inw ns of the date of this Security Instrument, Lender ulso shull not exercise this option I
{(0) Borrower cutses to be submitted to Lender informudion requlred by Lender to evilunte the intended transleree
18 (T o new fonn were being made 10 e transferees und (b) Lender reasonnbly determines that Lender's seeurity
wil) not be impaiced by the lonn assumption and that the risk of o brenelt of any covenant or agreement in this Securl-
ty lnsteament is acceptuble 1o Lender.

To the extent perniliies) by applicable nw, Lender tiy charge # rensonnble fee us o condition to Lemder's con-
seni 10 the foan assumption. Lender moy also require the transferee to sign an nsswmpiion agreement that is neeept.
able 10 Lender and that obligates the transferce to keep all the promises and agreements made In the Note and in
this Seeurlty Insirument. Borrower will continue to be obllgnted under the Note and this Securlty Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE mInen — Xke X Sinhiit atbok 20 Motk Kokl 0 il Mt ORIBR Rl GiKaXIX X XX X X X X X 0hioiX KM X B0bX K
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COMMERCTAL RIDEHR
THIS RIDER is made this _ Sth_ day of June , 1992  and

is incorporated into and shall be deemad to amend and supplament
the Mortgage and Note, both of the same date hereof given by the
undersigned ("Borrower") Lto secure Borrower's Note to Standard
Federal Bank for savings ("Lender") covering the property
described in tho Mortgage and more commonly known
as: G147=5L 8 Archer Aveoae, Ohijengo, [Lldnols 60632

COVENANTS . In addition to the covenants and agreements made in
both the Mortgage and Note, Borrower and Lender further covenant
and agree as follows:

A. PREPAYMENT PENALTY. Paragraph 5 of the Note shall be struck
and deleted in its entirety. The following shall be inserted in
its place:

If the preperty which secures this Note is improved with
five (5) or more dwelling units or is real estate classified as
Commercial or Special Purpose, a prepayment fee equal to threes
(3) months interest will be charged on that part of the prepay-
ment which ‘axceeds twenty percent (20%) of the original principal

amount of th< “loan,

B. Presarvat cr and Maintenance of Property; Leaseholds. Bor-
rowvear (a} shail “not commit waste or permit impairment or
daterioration of{ /'the property, {b) shall net abandon the

Property, {c) shail restors or repair promptly and in a ¢good and
workmanlike manner all or any part of the Property to the eguiv-
alent of i1ts originsl conditiaon, or such other cendltion as
Lender may approve in wrlting, in the event of any damage, injury
or loss therezo, whethe: or not insurance proceeds are available
te cover in whele or in  (part the costs of such restoration eor
repair, (d) shall keep the Bcopsrty, including improvements, fix-
tures, equipment, machinery awnt-appliances thereon in good repair
and shall replace fixtures, uoquinment, machinery and appliannces
on the Property when necessary to kzep such ltems in good rapair,
(e} shall comply with all laweg,, ordinances, regulations and
requirements of any governmental budy applicable to the Property,
(£) shall provide for professional mspagement of the Property be
a rental property manager satisfactory to Lender pursuant to a
contract approved by Lender in writing, unlaus such requirement
shall be waived by Lender in writing, (¢)Y“shall generally operate
and maintain the Property in a manner teo ensure maximum rentals,
and (h} shall give notice in writing to .ender of and, unless
otherwise directed in writing by Lender, appeai in and defend any
action or proceeding purporting to affect -t Property, the
gsecurity of this Instrument or the rights or pevers of Lendaer.
Neither Borrower nor any tenant or other persoli -ahall remove,
demolish or alter any improvement now existino or hereafter
erected on the Property or any fLixture, equipment, pachinery or
appliance in or on the Property excaept when ineident o the re-
placement of fixtures, equipment, machinery and applicnzas with
items of like kind.

If this Instrument is on a leasehold, Borrower (i) ~shall
comply with the provisions of the ground lease, (ii) shall yive
immediate written notice to Lender cf any default by lessor under
the ground lease or of any notice received by Borrower from such
lessor of any default under the ground lease by Borrower, (iii)
shall exercise any option to renew or extend the ground lease and
give written confirmation therecof to Lender within thirty days
after such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the commencement of any remedial
proceedings under the ground lease by &any party thereto and, if
required by Lender shall permit Lender as Borrower's attorney-in-

fact to control and act for Borrower in any such remedial
proceedings, and (v) shall within thirty days after request by
Lender obtain from the lessor under the ground lease and delivar
te Lender the lassor's esteoppel certificate required thereunder,
ig any. Borrower hereby expressly transferas and assigns to
Lender the benefilt of all covenants contained in ground lease,
whether or not such covenants run with the land, but Lender shall
have ne liability with respect to such covenants nor any othaer

covenanta contained in the ground lease.

LD 90/12%
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securlity, enter u?on angd take and maintain full control of the
Property in order to perform all actps necossary and appropriate

for the operation and mnmaintenance thereof including, but not
limited to, the execution, cancallation or modification of
loases, the collection of all rents and ravenues of the Property,
the making of repairs to the Preperty and the execution or taer-
mination cf contracts providing for the management of maintenance
of the Property, all on such terms as are deemed best to protect
the security of this Instrument,. In the wvent Lender elects to
saek the appointment of a receiver for the FProperty upon
Borrower's breach o©of any covenant or agreement of Borrower in
this Instrument, Borrower heraeby expressly consents to the ap-
pointment of sguch receiver. Lander or the receiver shall boe en-~
titled to receive a reasonable fee for so managing the Property,

All rencts and revanues c¢ollected subsequent to dellvery of
written notice by Lender to Borrower of the breach by Borrower of
any covenant or agreement of Borrower in thils Instrument shall be
applied first ¢to the costs, if any, of taking control of and
managing the Preoperty and collecting the rents, including, but
not limicted to, atteorney's fees, raceiver's fees, premiums on
receiver's ‘sonds, costa of repairs to the Property, premiums on
insurance pollcies, taxes, assessments and other charges on the
Property, auad .the costs of discharging any obligation or
liability of Qurrowsr as lessor or landlord of the Property and
then to the gsums sécured by this Instrument. Lender or tho
raeceiver shall have access to the books and records used in the
operation and maincenance of the Property and shall be liable to
acceount only for those rants actually received. Lendear shall not
be liable to Borrower, ‘anyone claiming under or through Borrower
or anyone having an inlerest in the Property by reason of any~
thing decne or left undona bv Lender under this paragraph.

If the rents of the Ploperty are not sufficient to meset the
costs, 1f any, of taking concrol of and managing the Property and
¢ollecting the rents, any funde« expended by Lender for such pur-
poses shall become indebtedness ~f Borrower to Lendar secured by
this Instrument pursuant to paradgraph 7 of the Mortgage. Unless
Lender and Borrower agree in writing to other terms of payment,
such amounts shall be payable upon rotice from Lender to Borrower
requesting payment thereof and shall vear interest from the date
of disbursaement at the rate stated in /che Note unless payment of
interest at such rate would be contrecy to applicable law, in
which event such amounvs shall bear interest at cthe highest rate
which may be collected from Borrower under spplicable law.

Any entering upon and taking and maiataining of contreol of

the Property by Lender or the receiver and’ cany applicatien of
rents as provided herein shall not cure or waive any dafault
nereunder or invalidate any other right or remedy nf Laender under
applicable law or provided herein. This assignnert of rents of
the Property shall terminate at such time as this Instrument
ceases to secure indebtedness held by Lender.
D. - Rent Upon Possession. In the svent of any sucl earry, and
in the event of such taking of possession by the Lender pursuant
to the provisions above stated, or in the event of the ‘ppnoint-
mant ‘'of a receiver of rents or profits in any action brolugnt by
the Lender by reason of the provisions of this Mortgage, the for-
rower or any subsequent owner, if in possgsession of any portion of
the mortgaged premises, shall be obligated to pay teo the Lander
or to the receiver of rents, a reasonable rental monthly in ad-
vance for the portion of the premises so occupied,. In the event
a recelver is appointed by reason of such default or breach, thea
amount of rent payable shall be determined upon en application to
be made by the receiver to the court for a determination of the
reasonable rental value payable by the Borrower, or any sub-
sequent owner, In the svent of a default in the payment of any
amount of rent monthly i1in advance, to be determined as above
stated, the DBorrowear, er any Subsequent owner, may boe dia-
possessed by the usual summary proceedings in the same manner
that any defaulting tenant may likewilse be dispossessed.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and provisions contained in this Rider. g . -
/%%{(// e (:.-.._..,.;::/(?; A ) ey C( (A 41V

SOPTITRCTOSTR

TEPDY CTEWTA™ P
/f Leegta, DELIVER TO

/”'. -
O A7

’ sox 16 6

-




