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puid eartler, due und puyable on oo wd A b A0A
sceures to Lender: {u) the repayment of 12e debt evidenced by the Note, with interest, nnc afl renewals, exiensions and

madifications; (b} the payruent of all other sums, with interest, ndvanced winder purageaph 7 1o proteet the kecurity of this
Securily Instrument; nid {¢) the performancs of Dorrower's covenuis and agreements utder this Securty Instrument and
the Note, For this purpose, Borrower does h.-écby mortgage, grant and convey 1o Lender the following deseribed property
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TOOLIHER WITH all the impravemems now or herenfter erected on the property, and oll ensements, rights,
nppurienunces, rents, royalties, minersl, ofl and goa clghts snd profts, water rights nnd stock und all Nxtures now or
herenfter s part of the property. Al replneements and ndditions shall also be covered by this Security fustrument, Al of the
foregoing is referrec to in this Seeurity fustrument as the “Progerty.”

BORROWER COVENANTS thut Borrower is Inwfully selsed of the estute hereby conveyed nndd hos the right to
mortgage, gramd and convey thie Property nnd that the Property Is unencumbered, except for encumbranees of record.
Borrower wacrants and will defend generally the litle 1o 1he Property ugainst all claims and demnnds, subject to nny

encumbrances of record,
Tins SECURITY. INSTRUMENT combines unifarm covennnls-for national use and nowsundform covenants with
limited variations hy jurisdiction to constitute b uniform securlty instrument cavering reul property,
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II' Lender required morignge insurance ns o condition of making the loun secured by this Securily Instrument,
Borrower shall puy the premivms required o nuimtnin the insurance ta eflect until such time as the requirgiment Tor the
insurance terminates in necordunee with Borrower's and Lender's written agrevsent oy upplicable luw,

8, (nspection, Lunder orits agent miny muake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior Lo &n inspection specilying rensonnble cnuse For the Inspeetion,

9, Condemnntion, The proceeds of niy award er elnim for damages, direct or conseguentinl, in ¢onneglion with
any condemnation or other twking of any part of the Property, or for conveyance in lien of condemngtion, nre hereby
nssigned and shall be pald to Lender, . - : S

1n the event of a total wking of the Property, the proceeds shindl bo applivd to the sums secured by this Seeurity
tastruinent, whetlier ar nat then due, with any exeess pudd to Dorrower, [n the event o o purtind wking of the Property,
unless Norrower pnd Lender otherwige agree in wriling, the sums secured by this Seeurity Instrament shall be reduced by
the amaunt of the proceeds multiptied by the following fraetion: (n) the toth]l umount of the sims secured Immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking, Any balunee shail be
pald to Borrower, :

IF the Property is abundoned by Borcower, or if, after notice by Lender to Borrower that the condemnor oflers Lo
ke i awiares) oo settle a elaim for dannges, Dorrower fulls to respond to Lender within JO duys after the date the notice is
glven, Lender 4 autharized o collect nnd apply the progeeds, ut 1ts optlon, cither to restoration or repair of the Propesty or
to the stms seeured Sy this Security Instrumeni, whether or nat then dua,

Unless Lendedundd Borrower otherwise agree in writing, mny npplicntion of procecds 1o prineipnl shall not extend or
postpone the due dinesfohe monthly payments referred to in parugraphs 1 and 2 or change the mmount of such payients,

10, Dorroweradot Released; Forbenrance DBy Lender Not n YWalver,  Extension of the time for payment or
modification of nmortiznl on of Lhe sums securcd by this Sceurily Instrument grunted by Lender (o any successor in
interest of Barrower shull nutopecute to relense the liablliy of the original Barrower oy Borrower's successors in {nierest.
Lender shndl not be required 1o rommenge proceedings ngainst any successor in interest or refuse to extend time for
payment or utherwise modify anesiization of the sums sceured by this Security Instrament by resson of any demund rnde
hy the original Borrower or Dorrowersuccessors in interest, Any forbearange by Lender in exercising any right or remedy
shull not be o waiver of or preelude thieneaise of nny right or remedy.

11, Successors nnd Assigns Bound; Jaint and Severnl Liablllity; Co-shgners,  The covennnts nnd ngreements of
this Security Instroment shall bind ancd beneat thie suceessors und nssigns of Lender und Borrower, subject to the provisions
of purugraph 17, Borrower’s covenants and vureements shall be Joint and severnl. Any Borrower who cossigns this Security
Instrument but does not execule the Note: (n) (s ea-signing this Security lustrumernt anly to mortgages grant and convey
that Borrower's interest in the Property under theqenns ol this Seeurity Insteuments (b) is not persenally abligated to pay
the sums secured by this Security Tustrument; una-{> ngrees that Lender sud any ather Borrower imny ngree to extemd,
maodify, forbenr or mnke nny accommodalions with rdgard Lo the lerms of this Securlty Tnstrument or the Note without
thut Borrower's consent, .

12, Loan Charges, 1 the loan secured by this Sceurily Instrument is subject 1o o liw which sets maximum lonn
charges, and thas fow & Goelly interpreted so that the intcres! or other loan charges collected or to be eollected in
conneetion with the loar exeead the permitted limits, then: G any such lonn churge shall be reduced by the amount
nevessary to ceduce thee charge (o the perendited liedt, and (B) anyavias slready colleeted Trom Porrower whieh exceeded
permitted Umits will be refunded w0 Dorrawer, Lender mny choose 12 inke this refund by reducing the prinecipsl owed
under the Noate or by nking o direet payiment (o Barrower, H'n refund/re/inees principal, the reduction will be trented ns o
purtinl prepuyment without ney prepuymaent charge under the Note,

13, Leglstation Affecting bLoader's Righta, If ennctment or explention ol applicable fnws hos the effect of
rendering any provision of the Note op this Seeurity lnstrument unenforcenb! yuceosding to lts terms, Lender, atits optlon,
miay requice dommedinte payment in o)l of sll swns seenred by this Sceurity Diatmament and maoy invoke any remedics
permitted by paragruph 19, 11 Lender exercises this option, Lender shadl wnke the siepi speeified in the seeand paragraph of
pucageaph 17,

td, Nuotlees,  Any notige to Borrower provided for in this Sceurity Instrumendsnnli be given by delivering it or by
emrailing it by frst class mai) unless applicuble nw reguires use of another method, The gutice shali be directed o the
Property Address or any other nddress Dorrower designates by notice to Lender, Any notive to Lender shult be given by
Arst ¢luss mnil bo Lender's address stated herein or uny other nddress Lender designntes by notive 1o orrower, Any notice
provided for in this Seeurity Instmnnent sholl be deemed 10 have been given 1o Borrower or Lender wvben given as provided
i this parngraph,

15, Governlng Law; Suvernbility, This Security Insteument shalf be governed by federal lisvand thie law of the
Jurisdiction in which the Properiy is locnted. In the avent that uny provision or elause of this Securivy tniuament or the
Note conficts with applicable luw, such conflict shall not aftect other provisions of this Seeurity Instringoay or the Note
which enn be given effvet without the conflicting pravision. T'o this end the provisions of this Security fnsveswment aned the
Note nre declureed to be severnble. ‘

16, Borrower's Copy,  Borrower shiall be given one conformed copy of the Note and of tis Seeurtly Instrinnent.

17, Teunsfer of thoe Proporty or o Uenefleful [nterest in Boerower, 17 all ar any past of the Property or any
interest in 14 is sold or transferred {orif a benefeinl Interest in Borrowar i sold o trmlerred nnd Boreower is not w onivanl
person) without Lender's prior written consent, Lender may, at its aption, requlre frmediale payment da fall of ol snms
seeured by this Security lustrament, Howaever, this option shall not be exercised by Lender iF exercise is prohibited by
federen! L as of the die of this Seeurity fustrument,

If Lender exervises this aption, Lender shall give Borrower notice of necelerntion. The notice shall provide u period
of nel less than 30 days From the dude the votlce is dolivered av mailed withhr which Borrower must pay pll sums seeured by
this Security Instruenent, [C Borrower falls 10 pay these sums priar to the explration of this period, Lender inny invoke any
remedies pecmitted by this Seeurity Instrumeit withow! Ruether notice or demand on Borrower,

I8, Borrowoer's Right to Relnstate, | 1F Borrower meels certain conditions, Borrower shall huve the elght 1o hive
enforcement of this Security lusteument discontinued at any tme prior to the earkier oft (0} 5 days (or such other period us
applicable lnw may spesify for reinstulement) before sale of the Property pursusnt ta any power of sale contained in this
Seeurity tnstrament; ar (b} erttey of a judgment enforcing 1his Seeurity Instrument, Those conditions ure that Dorrower:
() puys Lender oll sums which then would be due undep tils Security Instrument und the Note had so aceeleration
occurred; (b) cures any default of uny other covenanls of sgreemants; {¢) puys i expenses incurred in enforeing this
Sewurily Instrument, including, but got Jimited to, rensonable sttorneys’ feess nnd (U) tnkes sueh action ns. Lender miny
reasonably require to assure thet the len of this Securlly Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums, secured by this Secourity. Instrument shall continue unchunged. Upon reinstntement by
Barrower, this Security Instrument und.ihe pbligntions seeures) hereby shall resmnin fully effective us i1 no neceierntion hnd
oceurred. However, this right to reinstite shoilnot npply ity the cuse of aceelerntion under purngraphs [3or 7.
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