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RETTEN & COMPAN

. RTH CT. PALATINE IL 6Q067 60107937
626 -No ' MORTGAGE

THIS MORTGAGE (‘‘Security Instrument'’) is given on June 10th, 1992
The mortgagor is SI C LEE, BACHELOR
SUNAH GRACE LEE, SPINSTER

(*'Borrower’*).

This Security Instrumeit '3 given to
MARGARETTEN & CUMPANY, INC. which Is organized and cxisting
under the laws of the Stave of New Jersey , and vhose address is
One Ronson Road, Ieslin, New Jersey 0883C (**lender’’).
Borrower owes Lender the principal sum of

One Hundred Thirty- Two Thousand, and 00/100 Dollars
(US. $ 132,000.00 1., This debt is evidenced by Borrower's note dated the same date as this Scecurity
Instrument (‘‘Note'’), which provides % monthly payments, with the full debt, if not paid carlier, due and payuable
on July ist, 2022. This Sccurity Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all re 1ewzls, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7't5 protect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this Secucity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desCribed property located in
COOK County, lllinois:

LOT 168 IN GREENWOOD ESTATES, BEINC A SUBLDIVISION IN THE

EAST 1/2 OF THE SOUTHWEST 1/4 OF SLHCTTYON 23, TOWNSHIP 41

NORTH, RANGE 12, EAST OF THE THIRD PKINICFAL MERIDIAN,

ACCORDING TO PLAT THEREOF REGISTERED 1’« THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ILLL%CIS, ON AUGUST

1, 1958 AS DOCUMENT NUMBER 1809899.

PIN #09-23-324-012-0000
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. COOK COHNTY RECURDER
which has the address of
8501 MADISON NILES, IL 60648 (“*Property Address'’); t )
TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, AN
and fixtures now or hereafter a part of the property. All replacernents and additions shall also be covered by this Seeurity,
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’ \ °\

BORROWER COVENANTS that Borrower is law fully scised of the estate hereby conveyed and has the right to mortgage, o
grant and convey the Property and that the Property is unencutmbered, except for encumbrances of record. Borrower warrsnts
and will defend gencrally the title to the Property against ail claims and demands, subject to any encumbrances of record. \ /\

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited \
variations by jurisdiction to constitute & uniform security insteament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Churges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14. Notlces.  Any notice to Borrower provided for in this Security Inatrumont shall he given by delivoring it or by mailing
1t by [lest cluas il unless applicabile Inw regquiiion use ol anothor mothad. Phe notice shall be ditectad 10 the Propeuty Addieas
or any other address Borrower designates by siotice to L ender, Ay notice (o L ender shinll be given by e class sl o Lemden's
address stnted hercin or any other address Lender designates by notice to Borrower. Any notice provided ton in this Security
Instrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be governied by federul law and the law of the jurisdiction
in which the Property is Iouucd in the event that any provision or cluuse of this Sccurity Instrument or the Note conflicts
cct other provisions of this Security Instrument or the Note which can be given
is end the provisions of this Security Instrument and the Note are declured 1o

16. Borrower's Copy.” Bor given one contormed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Bcneﬂcld Interest in Barrower.  If ull or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exerciaes this option, Lender shall give Borrower notive of acveletntion, The notice shall provide u period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrurient. If Borrower falls to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Pight to Relnstate. If HBortower meets certnin conditions, Borrower shall have the right to huave
enforcoment of this Secarity Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period ay
applicable law may spevic ipr roinstatement) before sale of the Property pursuant to any power ot vile contained in this
Security Instrument; or (o).zesvy of a judgment enforcing this Security Instrument. Those conditions aiv that Borower: (a)
pays Lender all sums which theii vould be due under this Security Instrument and the Note as il no aceeleration had occurred;
(b) cures any default of any othet crovanants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonab!zs attorneys® fees; and (d) tukes such action us Lender may reasonably require to assure
that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s obligation to pay the sums sevured
by this Security [nstrument shall continus vachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurved. However, this right to reinstate shall
not apply in the case ol acceleration under Farayraph 17.

19. Sale of Note; Change of Loan Servicer. . The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withotit rior notice to Borrower. A sale may result i a change in the entity (known
as the ‘‘Loan Servicer'') that collects monthly payrienis due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelatea 1< =-sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the aidreus to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or »r7iit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nc¢ nllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scateaces shall not apply to the prescnge, use, or storage
on the Property of small quantities of Hazardous Substances that ar’ g:nerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, <watin, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any lazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by 7ay governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propert:-is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances’’ are those substances defind a8« toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rraicactive materials. As used
in this Paragraph 20, "'Environmental Law’' means federal laws and laws of the jurisdiction wher. the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o accelerntion under Paragraph 17 uriless applicable
law provides otherwise). The notice shall specify: () the default; (b) the nction required (o cure the default; (c) a dale, not
fess than 30 days from the date the notice is given (o0 Borrowes, by which the default must be cured; and (d) that Iallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosurc proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demsand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entltled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, iucluding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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after the date of occupancy, LJeanQoEr\E LQil AL,‘thchEalMt be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security instrume:, Vnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseme-:t at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insunuoze- [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sh~(| ray the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage v+ uired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily squivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost 1o Borrower of the mortgese insurance previously in effect, from an alternate mortgage insurer approved by Lender,
If substantially equivalent mortgage i~aurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage ins::mance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Leader will aceept, use une rmin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may nc longer be required, at tlic option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsurcr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain 1norteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witl ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make r.asanable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspec:ica specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award o/ claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ‘or ior conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds s'ial’ be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In tise event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equul <o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borror.e~ and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ot tae proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately befare the taking, 4l "iaed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evint of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tha the zmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or up’ess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetheror not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 4.ys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ol i=pair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prin:ipal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs | and 2 or change th= a2:a~unt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for ps; ment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor iz« interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender sliall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or/cthierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modisy,
forbear or make any acconunodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted s0 that the interest or other loan charges :ollected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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