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MORTGAGE 1066033921

THIS MORTGAGE ("Security instrument”) is given on June STN ,
1992 The mongagoriePAuUL M. WITTRY, DIVORCED NOTY SINCE REMARRIED

This Securty Irsirument ls givenlo SOURCE ONE MORTGAGE SEAVICES coarouarlou(w'm.,")'
which ls organizea and existing underthe laws of OELAWARE

and whose addrozec 27855 FARMINGTON ROAD, PARMINGTION WILLS, M| 48334-3387

Lender”).
Borrower owes Lendcr the principal sumof ONE HUNORED TWELVE THOUSAND FIVE ¢
WUNDRED AND NG/100 Dollars (U.S.$ 112,%00.00 ).
This debt Is evidenced by crrower's note dated the same date as this Security instrument ("Note®), which

provides or monthly payme ~ie, with the full detxt, i not paid eariier, due and payabie on

JuLY 187, 2022
This Security Instrument securcs ts ':onder: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and r.odifications of the Note; (b) the paymaent of all other sums, with interest,
advanced under paragraph 7 to protect tine ucumg of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemenis under this Security instrument and the Note. For lhi:‘furpou, Borrower
does hereby morigage, grant and conve, tc Lender the foliowing described property iocated in

cook County, llliinois:

LOT 81 IN GROSS COUNSELMAN'S SURD,YISION OF BLOCK © IN THE SUBDIVISION OF THAY
PART LYING NORTHEAST 1/4 OF THE CL4uTER OF LINCOLN AVENUE OF THE WORTHWEST 1/4

OF SECTION 29, TOWNSHIP 40 NORTH, RANZI. 14, EASYT OF THE THIRD PRINCIPAL

MERIOIAN, IN COOK COUNTY, ILLINOIS,

14-29-118-023 voL 487
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which hasthe address of 1335 WEST WELLINGTON ,CNICAGD .
[ ] cay)
Hinols 606587 ("Property Address®);
@'p Code}

TOGETHER WITH all the Improvements now or hereafier erected on the property, and all easements,
appurtenances, and lixtures now or hareatter a run of the pr y. All replacements and additions shall also be
covered by this Securlty Instrument . Ali of the for I relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances
of record. Borrower warrants and wil} defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforrn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to appii:able law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Nots, until the Note ls paid in full, 8 sum ("Funds®)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
Property; {b) yearly leasehold payments or ground rents on the Property, it any: (c) yeary hazard or property

insurance premiums; (d) yearly flood Insurance premiums, if any; (02. yearly mortgage insurance premiums, ¥ any,
and () any sums payable by Borrower to Lender, in accoriance with the provisions of paragraph 8, in lieu of the {

ILLINOIS 8ingie Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 ©/80  (page 1 of ¢ pages) i
3016/1L/C/ALL/0000/0291 /))
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0. inspection. Lender or lis agent may make reasonable entries upon and inspections of the Property. Lander shall give Borrower
notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with any condemnation
or other taking of any pan of the Property, or tor conveyancs in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Seourity instrument, whether or
not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in whioh the fair market value of the Property
immaediately before the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately betors the
taking, uniess Borrower and Lender otherwise agree in writing, the sume secured by this Security instrument shall be reduced by the amount of
the proceeds multipiied by the following fraction: (a) the total amount of the sumas secured iImmaediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is iess than the amount of the sums secured immaediately
before the aking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shail be
applied to the sums secured by this Security instrument whether of not the sums are then dus.

¥ the Property is abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor otfers to make an award or settie &
claim for damages, Borrower fails to respond to Lender within 30 daye atter the date the notice is given, Lander is authorized to colieot and
apply the proceeds, ai its option, either to restoration or repair of the Property o 1o the sumae secured by this Security instrument, whether or
not then due.

Uniess Lander and Borrower otherwise agree in writling, any application of procesds 10 principal shall not extend or posipune the due
date of the monthly payments referred 1o in paragraphs | and 2 or ohange the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Wailver.  Extension of the time for payment or modificalion of amortization
of the sums seoured *, this Security instrument granted by Lender to any successor in intersst of Borrower shall not operate o release the
liability of the origir«! B rrower or Borrower's successors in interest. Lender shall nat be required 1o cCommence proceedings against any
sucOesao! In interest or 1mfuse to extend time for payment or otherwise modity amortization of the sums secured by this Security instrument by
reason of any demand narie by the original Borrower or Borrower's successors in interes!. Any lorbearance by Lender in exercising any right ot
termedy shail not be a wr.ver af or preciude the exeicise of any right or remedy.

12. Bucoessors anu /.ss'gne Bound; Joint and Several Liability; Co-signers. The covenanis and agresments of this Seourity
instrument shall bind and »ene d the sucCessors and assignes of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and ag/eements sha': ¢ jaint and several. Any Borrowsr who co-signa this Seourity instrument but does Not axecute the Note: (a) is
oo-signing this Security instrumeit raiiy 'o mongage, grant and convey that Borrower's intersst in the Property under the terms of this Security
instrurnent; (D) is not personally obiigZ.«vd 10 pay the sums sacured by this Security iInstrument; and (¢) agrees that Lender and any other
Borrower may 8gIee 10 extend, modi.y, 'orhear or make any accommodations with regard to the terms of this Security instrument or the Note
without that Bofrower's consent.

13. Loan Charges. I the joan secur.d 1)y this Security Instrument is subject (0 a law which sets maximum loan charges, and that law
is finally Interpreted 8o that the interest or ot™~. I-.on charges coliscted or to be oo lected in connection with the loan exoceed the permitted
fimits, then: {a) any such loan oharge shall be r.duce by the amount necessary h) reduce the charge 10 the permitted limit; and (b) any sums
siready collected from Borrower whioh sxceeded p rmited limits will be refunded to Borrower. Lender may choose to make thie relund by
reducing the principal owed under the Note or by n aking a direct payment to Borrower. i a retund reduces principal, the reduction will be
teated as a partial prepayment without any prepaymen. ¢ arge under the Note.

14. Notless. Any notios to Borrower provided fu:in ‘s Seoutity instrument shall be given by delivering it or by mailing It by first
olass mall uniess applicable law requires use of another m 1th7.d.~ The notice shall be directed to the Property Address or any other address
Borrower designates by notice 1o Lender. Any notice (o Lenae” »nsil be given by tiret class mail 10 Lander's address stated herein or any other
address Lender designates by notice 1o Borrower. Any notice p ovided for in this Security iInstrument shall be desmed to have been given to
Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Seourity instrument shall be governed by federal law and the law of the jurisdiation in whioh
the Property is localed. in the event that any provision or clause of this 8¢ Jfity instrument or the Note coniliots with applicable law, suoh
confiict shall not attect other provisiona of this Security instrument or tho 2,04 which can be given effect without the contlieting provision. To
this end the provisions of this Security insirument and the Note are declare d tc de severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of <he Nate and of this Security Instrument.

17. Teansfer of the Property or a Beneficial interest in Borrower. N all'07 ary part of the Property or any interset in It is sold or
transterred (or if a beneficial interest in Borrower is soid or transierred and Borrowdi 'a »ot & natural person) withoul Lender's priol written
consent, Lender may, at its option, require immediate payment in full of all surms 22.ured bv this Security Instrument. However, this option
shall not be exercised by Lender if exercise ls prohibited by federal law as ol the date of 'iis $reurity iInsirument.

# Lender exercises this option, Lender shall give Borrower notice of acceleration. 1he notiue shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all suris. sesured by this Security instrument. ¥ Borrower
tails to pay these suma prios 1o the expiration of this period, Lender may invoke any remedies ‘K11 ritted Dy this Security instrument without

turthes notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall havs ‘=2 r'ght 1o have enforcement of thie
Securlty Instrument discontinued at any time prior 10 the eartier of: (3) 8 days (of such other period at wppiicable law may specily for
reinstatement) before sale of the Property pursuant to any power of sale contained in thia Security insirun ent; or (b) eniry of a judgment
enforoing this Security instrument. Those conditions are that Borrower: (8) pays Lender all sums which \'Yw n would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any detault 0f any Other cOvenanis of ag ¢ \ents, (0} pays all expenses
inourred In enforoing this Secutity Instrument, including, but not kmiied lo, reasonabis attornays' fees; and (d take ) such action as Lender may
reasonably require to assure that the lien of this Security insrument, Lender's rights in the Property and Borrow=:'¢ . aiqation 10 pay the sums
secured by this Seourity instrument shall continue unchanged. Upon reinstatement by Borrower, this Security ins’.ur.ont and the Hons
secured hereby shall remain hully sHeclive as If no acoeleration had occurred. However, this right 10 reinstate shall (.0 4apoiy In the case of
acceleration undes paragraph 17.

19. Sale of Note; Change of Loan Bervioer, The Nole or a partial interest in the Note (together with this Security i uument) may be
sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known as the "Loan 80rv.08¢°) that collects
monthly payments due under the Nole and this Security insirument. There aiso may be one of more changes of the Loan Servicer unreiated 1o
a sale of the Note. i there is a change of the Loan Servicer, Borrower will be given written notice of the ohange In acoordance with pasagraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Subetances. Borrower shall nol cause or permit the presence, use, disposal, slorage, of release of any Hazardous
Substances on o in the Property. Borrower shall not do, nor allow anyone eise (0 4o, anything afiecting the Property that is in violation of any
Environmental Law. The preceding two sentences shali not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrowes shall promptly give Lender written natice of any investigation, olaim, demand, lawsuit or other action by any governmaental of
reguiatory agency of private party involving the Property and any Haiardous Substance of Environmentai Law of whioh Borrower has actual
xnowiedge. if Borrower learns, of is notified by any governmaental or regulatory authority, that any removal or other remediation of any
Mazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordanoce with
Environmental Law.

As used In this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
tormaidehyde, and radicactive materials. As used in this paragraph 20, ‘Environmental Law® means

solvents, materials containing asbestos of
federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiiows:

S S RS I B Sy St S 6 o evoreden St peesgrnh 17 Sves .".Z"‘"E’f;’:;..

date the notioe is given 1o Borrower, by which the default must be cured; and (d) that fallure 1o cure the default on or before date

Form 3014 9/90 Page 3 o/ 4 pages)
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1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is made this STH day of JUNE ,
18 9 2, and is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the “Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure

Borrower's Note to
SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

(the 'Londer’) of the same date and covering the Property described In the Security Instrument and located at:
1335 WEST WELLINGTON
CHICAGO,IL 60657

(Property Addiess)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. ADDI7.ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described ntha Securlty Instrument, the following items are added to the Property description, and shall also
constitute the Froperty covered by the Security Instrument: building materials, appllances and goods of every
nature whatsoe: et.now or hereafter located in, on, or used, or Intended to be used in connection with the
Property, incluciry 2ut not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, wuter, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing vath tubs, water heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, diye:s;. awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, ca’sirets, panelling and attached floor coverings now or hereafter attached to the
Property. ail of which, incluriinyg replacements and additions thereto, shall be deemed to be and remain a pant of
the Property covered by tne Secrity Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leateh i estate If the Security Instrument Is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the “Property.*

B. USE OF PROPERTY; COMPL'ANCE WITH THE LAW. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning clas¢ ification, unless Lender has agreed In writing to the change.
Borrower shall comply with all laws, ordinarces, regulations and requirements of any governmental body
appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitte~ oy federal law, Borrower shali not allow any lien
inferior to the Security Instrument to be perfected . gairist the Property without Lender's prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETFO, Uniform Covenant 18 s deleted.

E. BORROWER'S OCCUPANCY. Uniess Lender and €orrywer otherwise agree in wmlnq, the ftirst sentence
in Uniform Covenant 6 concerning Borrower's occupancy of «ha PProperty is deleted. All remaining covenants and
agreements set forth in Uniform Covenant & shall remain in effuc’.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrow ir sh.all assign to Lender all ieases of the
:::ﬁeny and all security deposits made in connection with leases of i9 "“roperty. Upon the assignment, Lender
have the right to modify, extend or terminate the existing leasos &’ 10 execute new leases, in Lender's soie
discretion. As used in this paragraph G, the word “lease” shall mean "subicars® ¥ the Securlty Instrument is on a

leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER it POSSESSION,
Borrower absolutely and unconditionally assigns and translers to Lender all the reiits »-:4 revenues ("Rents”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shaii Ly ‘na Rents to Lender or
Lender's agants. However, Borrower shall receive the Rents until (1) Lender has given Bc.re'wa? notice of delauht
rsuant to paragraph 21 of the Security Instrument and (ll) Lender has given notice to the *4rant(s) that the

ents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an at soiite assignment

and not an assignment for additional security only.

I Lender glives notice of breach to Borrower: (i) ail Rents received by Borrower shall be heid by Borrower
as trustee for the benetfit of Lender only, to be agpllod to the sums secured by the Security instrument; (il) Lender
shall be entitied to collect and receive all of the Rents of the Propaerty; (lii) Borrower agrees that sach tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) uniess appiicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
Insurance premiuma, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender's agents or an Lu:ilclally appointed receiver shall be llable to account
for only those Rents actually received; and (vi) or shal entitied to have a receiver appointed to take

ssion of and manage any Property and collect the Rents and prolits derived from the Propeny without any

showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Securlty Instrument pursuant to Uniform Covenant 7.
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THIS ADJUSTABLE RATE RIDER Is made this STH June
1992 ,andls tncogaomod into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Securlty instrument®) of the same date given by the undersigned (the*Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®) to

SOURCE OMNE MORTGAGE SERVICES CORPORATION, A DELAVARE CORPORATION
(the "Lender”) of the same date and covering the property described in the Sacurlty instrument and located at:

1335 WEST WELLINGTON,CHICAGO,!L 60637
[Property Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROQWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made In the Security Instrument,

Borrower and Lencd .t further covenant and agree as foliows.
A. ADJUSTABLF, RATE AND MONTHLY PAYMENT CHANGES
The Note provi:as for an Initial interest rate of 7.7%5000 9%. The Note provides for changes in the

adjustable Interest rute and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RPATE AND MONTHLY PAYMENT CHANGES

) Change Dates
he adjustable interest (ate  will pag may change on the first day of Jury ,19 9%  and
on that day every 12th month thoreefer. Each date on which my adjustable interest rate could change is called a

“Change Date.”

B) The Index
eginning with the first Change Date, -ay adjustable interest rate will be based on an Index. The “index" is the

weekly average yield on United States Treat ury securities adjusted to a constant maturity of 1 year, as made avallable
by the Federal Reserve Board. The most recesv index figure avallable as of the date 45 days before each Change Date

is called the "Current index.”
if the index is no longer available, the Note 110} Jz¢ will choose a new index that is based upon comparable

information. The Note Holder will give me notice of th. choice.

(C) Calculation of Changes
Betore each Change Date, the Note Holder willl calcuia’e my new interest rate by addi

n
TWO AND 3/4 percentage nuiris ( 2.7%000 ﬁg) to the Current index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage m (0.126%).
t

Subject to the limits stated In Section 4(D) below, this rounded ainuur't will be my new interest rate unt next

Change Date.

he Note Holder will then determine the amount of the monthly pr.ivment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date In full i1 the Maturity Date at my new interest rate in
substantiaily equal payments. The resuit of this caiculation will be the new :umo.nt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be ¢ reutor than 9.75%5000 %
orleasthan 3 .7%000 %. Thereafter, my adjustable interest rate will never te I.creased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of inte«¢ st ! have been paying for the
gucodlng 12 months. My Interest rate will never be greater than 17,.7%5000 % \vhich is calied the “Maximum

ate.”

(E) EHfective Date of Changes
My new Interest rate will become effective on each Change Date. | will pnu the amount of av aew monthly

payment beginning on the first monthly payment date after the Change date untii the amount of iy .nonthly payment
changes again.

(F) Notice of Changes
The Note Hoider will deliver or mall to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required by lawto |, .
be given me and also the titie and telephone number of a person who will answer any question | may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to

a fixed interest rate, as follows:

8. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate
) have a Conversion Optlon that | can exercise uniess | am in defauit or this Section 5(A) will not permit me to do

80. The “Conversion Option® ls my option to convert the interast rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on g) if the first Change Date is 21 months or less from the date of this Note,
the third, fourth or fiith Change Date, or (2) if the first Change Date is more than 21 months from the date of this Note,
the first, second or third Change Date. Each Change Date on which my interest rate can convert from an adjustable
rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate only on one of these

Conversion Dates.
if | want to exercise the Conversion Option, | must first meet centain conditions. Those conditions are that: (i) |

must give the Note Hoider notice that | want to do 8o at least 15 days belore the next Conversion Date; (i) on the
Conversion Date, | must not be In default under the Note or the Security instrument; (lii) by a date speciiied by the Note
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Hoider, | must pay the Note Holder a conversion lee of U.S. § 100.00 , and (V) | must sign and give
the Note Holder any documents the Note Holder requires to etfect the conversion.

(8) Caloulation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Natllonal Mortgage Association’s required net yield as of a

date and time of day specified by the Note Holdar for (i) i the original term of this Note |s groater than 18 years, 30-year
fixed rate mortgages covered by -ﬂ:uc-uo 60-day mandatory delivery commitments, plus five-eighths of one

percenta Bo% (0.625%), rounded to the nearest one-eighth of one percentage point (0.128%), or (il) ¥ the original
term of this Note Is 15 years of less, 15-year fixed rate mortgages covered by appiicablie 60-day mandatory delivery
commitments, piue five-eighths of one percentage point (0.825%). rounded to the nearest one-eighth of one
percentage point (0.12589%,). if this required net yield cannot be determined because the applicable commitments are not
availabio, the Note Holder will determine my interest rate by using comparable Information. My new rate calculated |
under this Section 8(B) will not be greater than the Maximum Rate statod in Section 4(D) above.

-

(C) New Payment Amount and Effective Date
If | choose to exercise the Conversion Option, the Note Hoider will determine the amount of the monthi

payment that would be sutficlent to repay the unpaid principal | am expected to owe on the Conversion Date In full on
the Maturity Date at my new fixed interest rate in substantially equal paymenta. The result of this calculation will be the
new amoun of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the

new amount as my monthly payment until the Malturity Date.

C. TRANSFER OF 7'E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrows o exercises the Conversion Option under the condltions stated in Saction B of this Adjustabie
Rate Rider, Uniform Covurant 17 of the Security instrument is amended to read aas lollows:

Transfer of the P oparty or a Beneliclal Interest in Borrower. if ali or any part of the Property or any interest
in it is sold or transaferred (07 a1 beneliclal interast in Borrower is sold or transforred and Borrower is not a natural
perason) without Lender’'s ptiny vsitten congent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrum~(«t. However, this option shall not be exercised by Lender B exercise Is prohibited by
federal law as of the date of this Si.cuirity Instrument. Lender also shall not exercise this option H: (a) Borrower causes
to be submitted to Lander inforr=udon required by Lender 1o evaluate the intended transforee as if a new locan were
being made to the transferee; and (b) cender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a L.e.ach of any covenant or agreement In this Security instrument Is acceptabie to
Lender

To the extent permitted by applicable taw, Lender may charge a reasonabie fee as a condition to Lender's
consent to the loan assumption. Lender alsc. M~y require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transg’aree to keep all the promises and agreements made In the Note and
in this Security Instrument. Borrower will continue to ba obligated under the Note and this Security instrument uniess
Lender releases Borrower In writing.

if Lender exercisas the option to require immuc iate payment in tull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lesg (nan 30 days from the date the notice Is delivered or mailed
within which Borrower must pat all sums secured by this Security Instrument. If Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remeules permitted by this Secuwty instrument without further
notice or demand on Borrower.

2. if Borrower exercises the Conversion Optlon under the cunditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Securlty Ing’<urwent contained in Section C 1 above shall then
cease to be In eftect, and the provisions of Uniform Covenant 17 of «<ha 3ecurity Instrument shall instead be in effect, as

follows:

Tranafer of the Property or a Benaelicial Interest in Borrower. If a''-2r any pant of the Property or any interest
in it is sold or transferred (or i a beneficial interest in Borrower is sold or trainsfurred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, reSulre Immediate payment in full of all sums
secured by thjs Security instrument. However, this option shall not be exerciser: by Lender if exercise ls prohibited by
federal law as of the date of this Security instrument.

)t Lender exercises this option, Lender shall give Borrower notice of acceleratizin. The notice shall provide a
period of not iess than 30 days from the date the notice Is delivered or maliled within 'vhich Borrower must pay all sums
sscured by this Security instrument. I Borrower falis to pay these sums 'orlor to the expivation of this period, Lender
may invoke any remedies permitted by this Security instrument without further notice or Jemznd on Borrower.

A Hak}‘ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conta!»at'm this Adjustable
ate of.

\4 Z///f /L/»(‘Z (Seal)
PAUL N. wWiITTRY I -Borrower
(Seal)
(Seal)
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