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FHA MORTGAGE _______
STATE OF ILLINOIS

131:8896561-720

. ThisMortgage (*'aceurity lnstrument’yisgivenon  JUNE 3, 1992
The Mortgagor is

MATK P O'BRIEN, DIVORCED AND NO'T SINCI

PREMARRIED

whose addressis 8050 SOULUATROY AVENUE, CIHICAGO, [LLINOIS 60652

(**Borrower''). This Security Instrument is given (o
JAMES ', MESSINGER .00, INC,
which is organized and existing under the laws ol

h Yoo stato of ILLINOIS
addressis  5161-67 W

L and whose
CIMIth STREET, WOIRUYH, (1, 60482

cotender'). Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND, ONE HUNDRED FIFTY AN NO/10OO
Dollars(U.S.$  86,150.00

—

).
This debt is evidenced by Borrower's note dated the same date as this Secu/ity Instrument (' Note'*), which provides for
monthly payments , with the fulidebt, it not paid ca lier, ducand payable i JULY 1, 2022
This Security Instcument secures to Lender: (a) the repayment of the debt evidened by the Note, with interest, and nll
renewals, extensions and modifications; (b) the payment of all other sums, withintzrest, advanced under paragraph 6 to

protect the security of this Security Instrument: anc. (¢) the performance of Borrewr s covenants and agreements unde
this Security Instrument and the Note. For this purp-ose, Borrower does hereby morigup s prantand convey to Lender the
following described property located in COOK

County, lHhnois:

‘
yor w32 .

QTTLIHEY

LOT 15 IN BLOCK 1 IN SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SEC'TION 36, TOWNSHIP 38 NORTH, RANZ' 13,
EAST OF THE THIRD PRINCIPAL MEEKIDIAN, IN COOK COUNTY, ILLINOIS,

19-36-108-039 VOL. 411

92427310

PERMANENT TAX NO:

which has theaddress of 8050 SOUTH TROY AVENUE CHICAGO
|Strect)

[City)
inois 60652 (**Property Address'');

{Zip Codel

TOGETHk R WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlcnanucs. rents, royalties, mineral, oil and gas cights and profits, water rights and stock and ull fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred (o in this Sccurity Instrument as the ‘Property

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claums and demands, subject to any encumbrances of record
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payments, which are reterred wooan Pacagraph 2, or chunge the wmount of such payments. Any excess proceeds oves an
amount required 1o pay all outstunding indebtedness under the Note and this Secunty instrument shadi be paid to the entity
legally entitled thereto,

‘, Fees, Lender may collect fees and charges mithorized by the Seeretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment detaulls,
require immediate payment in tull of all sums secured by this Security [nstrament if:
(i) Borrawer defuulls by tmling 1o pay in full any monthly payment reguited by this Secarity Instrument prior
to or on the due dale of the next monthly payment, or
i) Borrower defaulis by g, tor o peted of tharty days, to perlonm any other abligations contiuned i this
Secunty Instrument.
(b) Sale Without Credit Approval, Fender shall, it permitted by applicuble low and with the prior approval of the
Secretiry, require unmediate payment in full of all the swins secured by this Security Instrumentaf:
(i) All or part of the Property, or a bencticial interest in o teust owning all or part of the Property, is sold or
otherwise transferred (other than by devine or descent) by the Borrower, and
(D) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so ooccupy the Property but his or her credit has not been approved in accordaniee
with the requireinents of the Seoretary.
(¢) No Waiver. It circumstances oceur that would permit Leader to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent evenis,
(d) Regulations of HUD Secretury, In many circumsiances regulations issued by the Secretaey will it Fender’s
rights, inne cise of payment detiults, to require immediate puyment in full and foreclose it not paid. This
Sceurity st ument does not anthornize aceeleration or foreclosure il not perinitted by regultions of the Secretury.
te) Mortgaye Not Insured. Hottower agrees that should this Security Insteament and the note secured thereby non
be eligible lov nsurance under the Nanonad Housing Act within NINETY (00) DAYS trom the
dute hereot, Lendenmay ., at ds option and notwithstanding anything in Paragraph 9, requite inmediate puyment i
full ot sl sums sedvdet by this Secunty Instrument. A written statement ol any authornzed agent of the Secirelny
dated subsequent to UMINETY (90) DAYS fram the date hereot, dechnmg to insare this Security
Instrument and the nowe secured thereby, shall be deemed conctusive proot of sachnclignbility. Notwithstandug
the faregaing, this option/egy nal be exercised by Lender when the univinlability ol insarince is solely due to
Lender's failure to cemit a motgaue insuiance premuam to the Secrety.

10, Relnstutement, Bortower Basassght to be reastited it Lender bas tequired smmediite paymeat an fall becatse
ol Borrower's fatlure 1o pay an amountadue under the Note o this Seciily Instrument. This night applies even alte
toreclosure procecdimgs are msttuted. o Zemntite the Secarity Instrament, Bortower shall tender in o lamp s all
amounts required 1o brng Borrowers accouat current prduding, to the extent they wre obligations of Horrower under this
Sccurity Instrument, foreclosure costs and reasozante amd customary attorney s’ fees and expenses praperly associinted with
the Joreclosure proceeding. Upon remstitemenc By Horrower, this Secunty fnstiument and the obligations that it secures
shall remain in ellect as ol Lender had not required uemadinte puyment in tull.. However, Lender is not required 1o perim
reinstatement 11 (1) Lender has accepied remstatempctatier the connnencement ol foreclosure procecdimgs within two
yeurs immediately preceding the comnencement of o ocurrent foreclosure provecding, G seinstitieiment witl prectude
toreclosure on difterent grounds i the future, o Ca resmsadenient will adversely atfect the priority ot the Jien created by
this Security Instrument.

1B fviurr-nwer Not Released: Forbearnnce by Lendir Not a4 Walver,  Extension of the time ol payment o
maodification of wmortization of the sums secured by this Security” Eistrument granted by Fender 1o any Successor in interest
of Borrower shall not aperate to release the haality of the origicalddorrower or Borrowers successor i interest. Lemder
shatl not be required to commence proceedings agaifist any successar onterest or refuse to extend time Tor paytient or
otherwise modity amortization of the sums secured by this Security/tesinument by reason of any demand imide by the
original Borrower or Borrowers successors in interest. Any forbearinde Vy Lender in exercising any right or remedy shall
not be n waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severa) Linbility; CotSigners. The covenants and agreements ol
this Security Instrutnent shall bind wnd benetin the successors and assigns of Lenderand Borrawer, subject to the provisions
of Parugraph 9.b. Borrowers covenants and agrecments shall be joint and sedeal. Any Borrower who co-sigins this
Sceurity Instrument but does not excoute the Note: Gois co-signing tus Security ivstaument only to mortgage, grant and
convey thut Borrowers interest i the Propeity ander the terms of this Secunity bnstrapacn?s thy is not personally abligated o
puy the sums secured by this Secanty Istroment, and e arees that Lender and any «arer Bonower may igiee o estemd,
modily, forbear or make any accommodations with regard 1o the erms ol tos Secanty istigiaent or the Note without that
Borrower™s consent.

’ 1Y Notices. Any notice o Borrower provided tor an this Security Instroment shall be given by delivering it o by
mailing it by irst chiss ol anless apphicable Law requires use ol another method. The notice shall be directed 1o the
Property Address or any other address Borrowers designates by notice to Leader. Any notice torbepaer shall e given by
Sirst class mail 1o Lenders address stated herein or any address Lender designates by notice to gfedrower. Any notice

rovided for in this Security Instrument shiall be deemed to have been given 1o Borrower or Lender whva given as provided
in this pumgruph.

14. Governiag Law: Severability, This Secunty Instrisnent shadl be governed by Federal faw andotd e law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of tus Secunity Insitument or the
Note conflicts with applicable Law, such conthict shall not atfect other provisions of this Security fstrument or the Note
which can be given eftect without the caonthichng provision. ‘To this end the provisions of this Scecurity Instrament and the
Note are declared to be severable.

18, Borrower's Copy, Borrower shall be given one contormed copy of this Security Instrument.

16. Assignment of Rents, Borrower uncondiionally assigns and transters 1o Lender all the rents and revenues of the
Property. Borrower authorsizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property to puy the rents to Lender or Lender’s agents, However, prior to Lenders notice to Borrower ot Bortower’s
breach of any covenant or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benetit of fender and Borrower, This assigmiment ol rents constitules an absolute assignment
and not an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: Go all rents received by Borrower shadl be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Sceurity Instrument; (b)) Lender shull be entitled 1o
collect and receive all of the rents of the Property; and () each tenant of the Property shidl pay all reats due and unpuid (o
Lender or Lenders agent on Lender's writtea demuand to the tenant.

Borrower has aot exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights undet this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower.  However, Lender or ajudicially appointed receiver may do soat any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLYE RATE RIDER s made this $RD day of
JUNE, 14992 and is i arporated ito and shiall be deemed to amend and supplemen

the Mortgage, Deed o Trust or Sccunity: Deed (7Securty lnstrument™) ol the same date gaven by the undersipgned
("Borrower”) to secure Borrowers Note ("Note™) to

JAMES F, MESSINGER & (20, INC,

(the "Lender™y ol the sane date and covering the property described i the Secunity tnsteasient and fociated at:

805G SOUTH TROY AVENUE, CHICAGO, TLLINOIS 60652

tfropersy Adidoesss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERYSY RATE AND THE MONTHLY PAYMENT  THE NOTE LIMITS THE
AMOUNTGHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONEF TIME
AND THEMAEIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. I addion 1o the covenaits amd agieements made e the Securdy Instrumient,
Borrower and Lender Nurther covenant and wgnatias follows;
INTEREST RATE AND MONTHLY PAY MUY CHANGES
(A) Change Date

The interest v ann change on the tiest dans of OCTOBER, 1993

: Cand that day ob cach suceeedimg year.
“Change Date” means cach date on whaeh the interest rate ecale change.

(B The Inden

Beginming wath the tirst Change Dates the anterest rate sl befosfed onan Indexs “lndex™ means the weekly average
viclkd on United States Freasury Secunties adpusted (o constant isaarey of one sear, as made avalabic by the Federal
Reserse Board, “Current Index™ means the most recent Tdes Tipaesavaabla 300 davs belore the Change Date. 1 the Indes
tas detined above) s no longer avattables D ender woll ose s anes Indes sty nddes prescnbed by the Secretiny. As usaed i
this Rider, “Seoretiny " means the Searctiny of Hoosing and Uthan Developawat or s or hes desipnec. T ender swall gove
Buorrower nonce ol the new Indey

() Caleulation of Interest Rate Changes
Hedore cach Change Diste, Lender woll caleudiste i nesw interest rite by addimg a margin )

TWO AND ONE HALFE percentige
pomis ¢ 2.5 ) 1o the cunrent Index and roundig the suim 1o the oeatest one ¢ipbia G one pereenlige point
(0,128, Subject 1o the s stated i Parageaph (1) of tdas Ruder, tas conmded amounnt will e cnesw mtesest vate until ‘r‘.
the next Change Date. "3"

t
(13 Lhmits on laterest Rate Changes -1
The interest rate will nescermcerease or decreise by more than one perventipre point CLO% onany sigle Change Pie ¢
Fhe tnterest rate will never be moe than Dise pereentiage pomis (9.0 agher or loswer than the ial iterest vite

A
b
3
'6
o

() Caleulation of Payment Change

IF the anterest rate changes on s Change Date, Lender sl caloatate the aimount of monthly pasment ol pancipal sod
interest which would be necessary to repay the aapard prncipsl bakiance i tull at the matarny date at the nes imterest rate
through substantially equal pay ments. In makiny such cadenlation, Leader wall use the unpand poncipal bidiance which souhd
be vwed on the Change Date st there had been o defaudt i payment on the Note, reduced by the amount of any prepay ments
to principal. The result of this calculation sl be the amount of the new monthly pavment ol prancipal and imierest

(I Notice of Changes

Lender will give notice to Bortower ob any change i the iterest rine and monthly pasient sanount. The notice must
be given at least 25 dass betore the new monthiy payient amount s due, and st set forth G the date ol the notice,
(i) the Change Date, Gin the old interest rate, v the aes anteres rates v the nes monthly payment amount, ovi the

Current Index aned the date it was published, ovin the method o caleslatimg the change in maonthiy payiment amoant, and
(viit) any other mtormation which may be tequired by law from time to timee.
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