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MORTGAGE

THIS MORTGAGE ("Sccurity Instruiment”) is given on JUNE 11,
1992.The morigagoris HOLLISTER L. SANDSTEAD AND KAREN S, SANDSTEADR

("Borrower”). This Sccurity Instrument is

givenw _________ SHELTER MORTGAGE CORPORATION . which is organized and existing

under the laws of ___THE STATE QF WISCONSIN. __ _ , and whosc address is

4201 EUCLID AVENUE L~ .o .. .H“.RQLLLNQ_MEAQ_QWSJL.QQQQQ_ .. ("Lender”).  Borrower owes
Lender the principal sum of _ONZ HUNDRED THIRTY THQUSAND AND NQ/A1QO . . .

Dollars (U.S. 3 130,000.00). ‘This debt is «.vuluu,ul l)y Bmmwc: H note
dated the sumc date as this Sceurity Tastrument ("Note”), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on JULY 1 2007

sccures o Lender:

. This Sccurity Instrument
(0) the repayment OF Laealebt evidenced by the Note, with interest, and all renewals,  extensions and

modificutions of the Note; (b)) the paymeri of all other sums,  with interest,  advanced under paragruph 7 w0 protect the
sccurity of this Sccurity Instrument; and  (¢)/the perfurmance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note.  For this purpose, Borroveer does heseby mortgage, grant and convey w Lender the following

County, llinois:

8975

described property located in COCK _

LOT 17 IN CAMBRIDGE OF ARLINGTON HFIGHTS IINIT NO.1 BEING A
SUBDIV!SION OF PART OF SECTIONS 8 AND 9, CWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MFR!DIAN IN COOK COUNTY, ILLINOIS.

(Such property having been purchased in whole or in pant with the sums sccured hereby.)
Tax Key No: 03-09-312-003

which has the address of __1410 ETON DRIVE

{Sucet| ' {City]
Illinois 60005 ("Property Address”);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cascinients, appurtenances,

and fixtures now or hereafter a purt of the property. All replacements and additions shall wiso be covered by this Sceurity
Instrumenit. All of the forcgoing is referred (o in this Sceurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfull)'; seisedd of the esume hereby conveyed und has the right
lo mortgage, grant and convey the Property and thit the Proparty is uncncumbered, cxcept for eacumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demunds,  subjoct o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nadonal usc and non-uniturm covenanty
with limited variations by jurisdiction 0 constitule a uniform security instrument covering real property.

ILLINOIS -single Family- Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page ) vl 5 pages)
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o. cccupancy, prlashpuohfemefes Lot nlererd) f2rars Losn appiication

P
Leasehoids. Borrower shall occupy, establish, and use tie Properly as Borrower's principal residence within sixty days
afier the execution of this Sceurity Instrument and shall continue w0 occupy the Property as Borrower's principal residence
at least ono year after the date of occupancy, unless Lender otherwise ugrees in writing, which consent shall not be for
unrcasonably withheld, or unless cxlcnuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlow the Propenty to deteriorats, or commit waste on the Property. Borrower shall
be in defuult if any forfeiture action or proceeding, whother civil or criminad, is begun that in Leader's good fnith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrusnent or Lewder's
security interest. Borrower may cure such a default and reinste, as provided in purngraph 18, by causing the action or
proceeding W be dismissed with a culing that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impainment of the lien created by this Sceurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matesially false or
inaccurate information or statements W Lender (or fuiled 10 provide Lender with uny material information) in conncction with
the loan evidenced by the Note, including, but not lisited w0, representations concerning Borrower’s occupancy of the Property
as a principal residence. IF this Sccurily lastrument is on a leaschold, Borrower shall comply with all the provisions of the
teasc, If Borrower acquires fee title o the Property, the lcaschold and the fee title shall not merge unless Lender agrees w
the merger in writling.

7. Protection of Lender's Rights in the Property. [f Borrower fails o perform the covenants and agreements
contined in this Sccurity Instrument, or there is a lega) proceeding that may significantly affect Lender’s rights in the
Property (such as.a proceeding in bankrupicy, probate, for condemuation or forfeiture or W enforce laws or regulations),
then Lender me; do and pay for whalever is accessary (0 protect the value of the Property and Lender's rights in the Property.
Lender's actions may-include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in
court, paying reasonsSiv attorneys® fees and entering on the Property w make repairs, Although Lender may wike action under
this parugraph 7, Lendze Zoes not have to do so.

Any amounts disbwrsed by Lender under this paragraph 7 shall become additional debt of Burrower sccured by this
Sccurity Instrument.  Unless 3orrower and Lender agree o other wems of payment, these wnounts shall bear interest from
the date of disbursement at the Nz rale and shail be puyable, with interest, upon notice from Leader w Borrower
requesting payment

8. Mortgage Insurance. [l Lender required mortgage insurance as a condition of making the loun sccured by this
Sccurity Instrument, Borrower shall {iny th2 premiums required W maintain the mortgage insurance in cffect. 1, for any
reason, the mortgage insurance coveragescquired by Lender lapses or ceases (o be in cffect, Borrower shall pay the
premiums required to obtain coverage substiatiaily cquivalent W the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an sliernate mortgnge
insurer approved by Lender. If substantially cjiivilent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to onc-twellth of e vessly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, tidar will accept, use and retain these payments as o loss reserve
in licu of mortgage insurance. Loss reserve payments riay pelonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lendcr requires) provided by an insurer approved by Lender ngain
becomes available and is obtained. Borrower shull pay the prerinms required o maintin mortgage insurance in effect, or
provide a loss reserve, until the requircment for mortgage insucezes ends in accordance with any wrillen agreement between
Borrower and Lender or applicable law.

9. Inspection. Lendcr or its agent may make reasonable cniics upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim (or darzges, direct or consequential, in connection with
any condemnation or other king of any part of the Property, or for conveyaree in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a ol taking of the Property, the proceeds shall be applicdw e sums sccured by this Sceurity
Instrument, whether or not then due, with any cxcess paid W Borrower.  In the event ofa partial wking of the Property in
which the fair market value of the Property inuncdiately before the tuking is equal to Or séenter than the amount of the sums
securcd by this Security Instrument imncdiately before the tking, unless Borrower and Lendar otherwise agree in writing, the
sums sccured by this Security Instrument shall be reduced by the wnount of the proceeds muliiplied by the following fruction:
(a) the total amount of the sums secured immediately before the tking, divided by (b) the fair mpaxe! value of the Property
immediately before the wiking. Any balance shall be paid to Borrower. In the event of a partial (king ~f the Property in
which the fair market valuc of the Property immediately before the wking is less than the amount of Piesums sceured
immediately before the king, unless Borrower and [.ender otherwisce agree in writing or unless applicabie law otherwise
provides, the proceeds shatl be applicd to the sums secured by this Security Instrument whether or not s sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender W Borrower that the condemuoz offers o
make an award or scitle a claim for damages, Borcower fails 10 respond w Lender within 30 days afwr the ditie the notice is
given, Lender is authorized o collect and apply the proceeds, at its option, cither o restoration or repair of the Property or
to the sums sccured by this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree 1n wriling, any application of proceeds o principal shalt not extend
or postpone the duc date of the monthly payments reierred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance hy Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sccured by his Sccurity Instrument granted by Lender W any successor in interest
of Borrower shall not operate w release the liability ¢f the original Borrower or Borrower's successors in inerest. Lender
shall not be required to commmence proceedings aguinst any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand mude by the original
Borrower or Borrower's successors in interest,  Any forbearance by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablilty; Co-signers. Thc covenunts and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severul.  Any Borrower who co-signs this Sceurity
Insisument but does not exccute the Note: (a) is co-signing this Sceurity Instrument only W morigage, grunt and convey ihat
Borrowes’s interest in the Property under the terms of' this Sccurity Instrument; (b) is not personally obligated o pay the sums
sccurcd by this Sccurity Instrument; and (¢) agrees tat Lender and any other Borrower may agree w exiend, modify, forbear
or make any accommaxlations with regard to the erms of this Security Instrument or the Note without that Borrower's consent,

Form 3014 /90  (page 3 of S pages)
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STATE OF ILLINOIS,

22. Releane. U[)UIN FlF @ ItAzhty @@ R‘lel release this Security

Instrument without charge to Borrower. Borrower qllull pay any rECOrAation Custs,

23. Waiver of Homestead. Borrower waives adl right of homestewd cxemption in the Property.

24. Riders to this Securlty Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)}

11 Adjusuble Ruts Rider 1”1 Condominium Rider 1.1 1-4 Family Rider

1) Graduated Payment Rider I__1  Planncd Unit Devolopment Rider 1) Biweckly Payment Rider
11 Balloon Rider I} Ratc Improvement Rider 2 Second Home Rider

I} Other(s) [Specify]

BY SIGNING BELOW, Borrower uccepls and agrees W the terms and covenants conwined in this Sccurity
Instrument and in any rider(s) exceuted by Borrower and recorded with it

/ : LG Kt (Seal)
HOLL}S'I'!:R L. SANDSTEAD

—* ‘ / -Borrower
n | ,/ ,/
4 £ Nsa oo onctHiack, (Seal)
-Borrower

(AREN S. SANDSTEAD

{Space Below This Line lor Acknowledgment)

County ss:

h-._ _ -

*&\f. LbT\d*ﬁ \Q\[‘s\‘ , 8 Nowry Public in and for said county and stale,
do hereby centify  HOLLISTER L. SANDSTEAD AND KAREN S. SANDSTEAD

personally known 10 me to be the same person(s) whose name(s) are subscribed 1o the foregoing instrument appeared before
me this day in person, and acknowlcdged that tiic; signed and delivered the said instrument as their frec and voluntary

act, for the uscs and purposes therein set forth,

diy o JUNE

3 QRM

Given under my hand and official scal, this 11TH

My commission expires: “OFFICIAL SEAL"

4 J. SCHILKE
9 Notary Public, State of thinols
My Commission Expires 4.,21/96

N }u’y Public

For value reccived, Shelter Mortgage Corp. of Milwaukee, W1, hereby ascigns v Guaranty Bank, 8.8.B. of Milwaukee, WI,
without recourse the within Mortguge together with the indebiedness thercin merdsned.

Witness its hand and scal this __11TH day of JUNE . 1992
-
;0 j
Q..le.wo‘ .M:(sum.)

SHELTER MORTGAGE CORPORATION
st Secreury

[Lu_fla._ﬁﬁﬂ MLLJ% _______ (SEAL) Aluml;.;é{

1 Assistant Sceretary
State of linois, County of : ‘The forcgoing instrument was acknowledged befcre ine this
11TH __  day of JJUNE . 1992 by Pamela S. Rohlwing and Lisa D. Fleck of Shelw!

Mortgage Corp., a Wisconsin Corporation, on behalf of the corporation.
. 7
/ch»m! / M

‘This instrument was preparcd by:

COOK

1/3/9f
T/

My commission cxpires:

" Notary Public
This instrumeat was preparcd by: MS. COLLINS — )
t
-
Return o ; f gb]
SHELTER MORTGAGE CORPORATION -
4201 EUCLID AVENUE &
ROLLING MEADOWS, IL. 60008 o:

Form 3014 9/80  (page 5 of S pager)
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