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UNOFFICIAL CORY,

Mail to ;Nz'ban Federal Savings Bank
15kth at Broadway
Harvey, Illlnois 60426

{Spaca Abava This Line For Hasording. Data)

MORTGAGE

I‘HIS MOR'1"3A CE (“Suurily Instrument'") s
19 .92.... . The mortgigee is .o NEW, CIERL ....ﬁ’MWEW. DEVD

“Borrower’)). This Securlt !mlrumt.nt s lven lo .
lsununaAN FRDRRAL BAVINGS Ab'vm.ifm. VINL.B)IJM:{kmm_m)C o ..gwhich is organized and existing

cereensens 5 NN whose uddrm 18 e rrenn

RIS (?Lcndcr").
Borrower owes Lender the prmclpnl an o I‘OBT.Y I.‘IVE .THQU‘MND TOUR, HUNRRED. AN NG/ 100
i ow e e v vemre e r v wwrerry e BT TLLS, § BELAH0NLA0. .00 This debt is ovidenced by Borrowcr § note
duted the same date ay this Security Imlﬁww( Ut»w lfﬂ chh provides For momthly payments, with the full dabt, if not
piid cnrller, dug and puyible 01 oo G LTS oo This Seeurity Inulrumcnl
secures (0 Lender: () the repnyment of the debt .vzncmcd by Ihu Nlm. wlth imcrcm nnd all renewals, extensions and
modifications of the Note; (b) the payment of all other #a i, with interest, advantced under paragraph 7 to protect the seeurity
of this Securily Instrument; and (¢) the performance of Borrzwer's covenants and ngrecments under this Security Instrument
and the Note, For this purpose, Borrower does hereby morgage. grant and convey 10 Lender the following deseribed prop-
erty located in ... Cook. e, vionlufyoinnonano. STITPPITIN v County, Minals:

Lot 7 in Bloek 2 in darkham Vast Subdivislon, veirg o Resubdivieion of purt of
Transportation Park boing o Subdlvislon in the Novehwest L1/h of the Southwest 1/
of Yection 18, Townahip 36 North, Raunge M, Eant of tle Third Principal Meridlan,

in Cook C‘ounty, Illinols,
L BEPT=O1 RECORY ING $31.00
PIN 29 18 309 0L3 . 70088 TRAN BOP9 04/15/92 13.37.06
: K E —P2--428072
CURA CPUNTY RECORDER

which has the address of aagq..y;;...lsst.].&.’ c-}:.?ﬁﬁ\]i) ........... TETTPITrI MARKHAM

Hiinols ..B0%20.....0.ovivecriiirnne, (**Property Address');
(Zip Code)

TOGETHER WITH all the improvements now or herenfier ereeted on the property, and all casements, appurienances,
and fixturcs now or herealter u part of the property. All repdacemens wnd addiions shnll alse be covered by this Securlty
lnstrument. All of the foregoing Is referred to in this Securlty Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower i3 lowlully solsed of tho-caiate hereby conveyed and has the right 1o mortgage,
gron and convey the Property nnd that tho Property s uneneumbered, except for encumbrances of record, Barrower warranis
ol will defend genernily the ttle to the Property uguiml Ml claims nnd domands, subject to any encumbrances of record,

THIS SECURITY INS' I‘RUMBN,I‘ combines uniform covenunts for national use and non-uniform covenums with limited
varlutions by jurisdiction to constitute u uniform sucurity Instrument cavering real property.

ILLINOIS~~Singiv Farily—Fannie Mae/Fradale Mac UNIFORM INKTRUMENY Form 300 W0 (page | of 6 pages)

Produgl 44713 1901 SAF Sysloine & Forms, Ing,
Chicago, iL v 1.800-323:3000
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‘Al Insurance policies und renewals shull be accepiuble to Lender and shad) include u standard mongage clause, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promply give to Lender all receipts
ol paid premiums and renewal notices, In.the event of loss, Borrower shall give prompi notice Lo the insurance carrier and
Lender. Lender muy: make proof of loss if not made prompily, by. Borrower, ;

Unless: Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically, feasible ind Lender's security is not lessened, I the
restoratlon or repair is not economically feusible or Lender's sccu’rilmoufd be lessened, the insurance proceeds shall be
applied 10 1he sums secured by this Securfty Instrument, whether or not then due, with any excess paid to Borrower, I Borrower
abnndons the Property, or does not answer within 30 days a nolice from Lender that the insurance carricr has offered 10
settle n claim, then Lender muy collect the insurance proceeds, Lender may use the proceeds 1o repalr or restore the Propenty
oF t? pidy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone 1he.cue dute of the monthly payments refesred to in paragraphs 1 and 2 or change the amoun of the payments,
If.under puragrph 23 the Propenty Is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage 1o the Tronerty prior to the acquigition shall pass to Lender 10 the exiem of the sums secured by this Security
Instrument immedlateiy prior 10 the acquisition, .

¢, Occupancy, ¥ ewrvation, Muintenance and Protection of the Property; Borrower's Loan Application;
Laaseholds. Borrower shuil ocoupy, establish, and use the Property us Borrawer's principa) residence within sixty days
afier the exccution of this Secu:sty Instrument and shall.cominue to occupy the Property as Borrower's principa) residence
for 4t least one year after the Gane, of nccupancy, unléss Lender otherwise agrees In writing, which consent shall not be
unreasonably whihheld, or unless extenvrti=g circumtances exist which dre beyond Borrower's contro). Borrower shall nol

destroy, dumage or impair thé Property, allow the Property: 1o deteriorate,.or commit waste on the Property. Borrower shall,

be In default If any- forfeiture action or. procieding; whether cIvil or criminal,, is begun that in Lender's good faith judgment
could sesult |n forfeiture of the Propenty or othervise maicrially. impair the lien created by this Security Instrument or Lender's
security Interest, Borrower miy ctire such,a devaviv vnd/reinsiale, ag provided' in paragraph 18, by causing the action or
proceeding to be dismissed with a Hiling:that,, iin Lei2r's.good falth delermination, precludes forfeiture of the Borrower's
intereat In'the Property-or olhier material impairment of th:tien crealed: by this Security Instrument or Lender's securlly
interest. Borrower shall:alen be in:defaull If,Borrower; duriaw the foun application process, guve materially false or inaccurale
information or satements‘io Lender (or fulled:10: provide Lender withany material information) in connestion with the Joan
evidenced by the Note, including, bui-not imited to, representation” concerning Borrower's occupancy of the Property as

a principal residence; 1f this Security Instrinnent is on 1 leasehald, Brarower shall comply with all the provisions of the Jease..

If Borrower ncquires fee title 16 the Propesty, the lensehold and the fze fitle shall not merge unless Lender agrees 1o the

I .

merger in writing, - _ . . . .~
7. Protection of Lender's Rights.in-the Property,  1f Borrower. f(ils 1> perform the covenants and agreemenis

contalnied In this Security Instrument, or there is a lega) proceeding that may,significatly affect Lender's rights in the Propeny.

(such as a.proceeding in bankrupicy, probate, for, condemniition or forfeiture or 1o snforce laws or regulations), then Lender
mity do and pay for whatever iy necessary 1o profect: the value of:the. Property and Leade. s rights in the Property. Lender's
actions may Include paying any sums securcd by. o licn which:has priority ovér thig Secusity Iastrument, uppesring in court,
paying reasoninble atlorneys' fecs und' entering;on. the Propenty to make repairs. Althougn Lender may take action under
this paragraph 7, Lender does not have 10 do'so;, .. L

- -Any amounts disbursed by: Lender unider this paragraph 7 shalk become additional debt of Bariower secured by this
Security Instrument. Unless Borrower and. Lender ugree (o other terms of payment, these amounis shalt bear interest from
the date of disbursement al the Mote rate and shall be payable, with intérest, upon notice from Lender 10 Poriower requesting
payment, | o -
B. Morigage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall- pay the premiums required: to mainain the morngage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lendér lapses or ceases to be in effect, Borrower shall pay the premiums
required fo obtain coverage substantially equivalent'ia the morigage, insurance previously in effect, at a cost substantially
equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved

.....

by Lender, If substantially equivalent morigage Insurence. coverage is.noy available, Borrower shall pay to Lender cach month

a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased to be in effect, Lender will accept, use and retain; these payments as a Joss reserve in licu of morgagé
Insurance. Loas reserve paymenis may no longer be required; at the option of Lender, if morigage insurance coverage (in
the amount and for the: period thar'Lender requires) provided by an:insurer approved by Lender again becomes available
and. s obtained. Barrower shall pay the premiums required-1o: maintainmonigage insurance in effect, or 1o provide s loss
reserve; unt] the requirement for morigage insurance ends in accordance’ with any written agreement between Borrower
and Lender or applicable law.

Form Y W (pagr 3 of 6 pages)
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9. Inspection. Lender or its agent may make reasonable enries upon and inspections of the Propenty. Lendes shall
glve Borrawer noilce at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

10, Condemnation, 'The proceeds of any sward or claim for damages, direct or consequentiol, in connection with
any condemmation or other taking of any par of the Property, or for conveyance in lieu of condemnation, sre herely nssigned
and shall be paid to Lender,

Inthe event of o totd tking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Insirument,
whether or nol then due, with any excess paid o Borrower. In the event of a panial tking of the Propenty in which the
fuir market value of the Property immedintely before the taking is equal ta or greater than the amount of the sums secured
by this Security Instrument immediniely before the aking, unless Borrower and Leuder utherwise agree in writing, the sums
secured by this Seeurity Instrument shull be reduced by the smount of the proceeds muhiplied by the folowing fraction:
(a) the twtat smount of the sums seeured immediniely before the tking, divided by (b) the fair market valug of the Propeny
immedintely befors the tnking. Any bulunce shall be paid to Borrower, In the event of u purtial taking of the Propenty in
which the fair mugzt value of the Property immedistely before the 1king is Jess than the amount of the sums seeured ime
nidintely before tnesaking, unless Borrower and Lender otherwise ugree in writing or unless applicuble Juw otherwise pros
vides, the proceeds 2ttt e npplied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property” {sakawdoned by Borrower, or if, ofter notice by Lender 1o Borrower thin the condesinor offers 1o
make an uward or settle w <t for damages, Borrower fuils 1o respond 1o Lender within 30 days after the dute the notice
ix glven, Lender is nuthorized 1 collect and apply the proceeds, at its opion, cither to restorntion or repair of the Property
or to the sums seeured by thie Szeurity Instrument, whether or not then due,

Uniess Lender and Borrower ofberwise agree in writing, any application of proceeds 10 principal shull not extend
or postporie the due dute of the monthiy mayments referred 1o in paragraphs ) and 2 or change the amount of such piyments.

11, Borrower Not Relensed; Forbeaance By Lender Not a Walver,  xtemsion ol the time for payment or
modification of amortization of the sums secererd by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shal) not aperate (o selense the linaibis-of the original Borrower or Borrower's successors 1 imterest, Lender
shull not be required lo commence proceedings ngolass any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of uny demund made by the origing)
Borrower or Borrower's successors in interest, Any forbearanze by Lender in exercising any right or remedy siill s be
1 walver of or preclude the exercise of any right or remedy. _

12, Suvcessors and Assigns Bounds Joint und Severs: Viability; Co-signers, The covenams and agreements of
this Securlty Instransent shall bind snd benefit the successors and wsigis of Lender and Borrower, sub ect to the provisions
of puragraph 17. Borrower's covenunts and agreements shull be joint zad Geveral, Any Borrower who coesigns this Security
Instritment but does ttot execute the Note: (n) I8 co-signing this Security lustzument only 1o mongage, grant and convey i
Borrower's interest in the Property under the terms of this Security Instrumeis; (b) is not personally obligated (o pay the
sums secured by this Seeurity Instrument; and (¢) ngrees thii Lender und any other Borrower may agree 10 extend, modify,
forbenr or make any acesmmodmtions with regard to the terms of this Security Instcuzaent or the Note without that Borrower's
consent,

13, Losn Charges, 17 the Joan secured by this Security Tnstrument is subject toidaw which sets maximum foan
chrges, und that law is finally interpreted so thit the interest or other loan charges collecied anto be collecied in connection
with the Jonn execed the permitted Hinits, then: (n) any such loan charge shall be reduced by iie a:ount necessury 1o reduce
the churge 10 the permitted limit; and () any sums already collected from Borrower which exceeded sermitted limits wil)
be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed undertbs Mote or by muking
i direer puyment 1o Borrower, )l o refund reduces principal, the reduction will be treated as o partiul prameyment withoul
iy prepayment chorge under the Note,

14, Notlees,  Any notice to Borrower provided for in this Security Instrument shall be given by dclivering il or
by muaiting it by first cluss mni) unless applicable Jaw requires use of unother method. The notice shall be direcied 10 the
Property Address or uny other nddress Borrower designates by netice to Lender. Any notice (o Lender shall be given by
first eluss il 1 Lender's address svated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shill be deemed to have been given (o Borrower or Lender when given as provided
in this parngraph,

15, Governing Luw; Severabillty, This Security Instrument shall be governed by federal law and the law of the
jurisdicton in which the Property s locnted. 1n the event that any provision or cliuse of this Security Instrument or the Note
conflicts with applicable law, such conllict shall not wffect other provisions of this Security Jnstrument or the Note which
can be given effeer without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declured 1o be severnble.

16, Horrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Imtrument.

17, Transfer of the Property or n Beneficial Interest in: Borrower, If al) or any pant of the Propenty o any
interest in it s sold-or trunsferred {or if » Beneficial imterest in Borrower is sold or transferred and Borrower is mol 4 natary)
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