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FHA MORTGAGE

IFHA CASE NGO,
STATE OF ILLINOIS 131 -6733556
N 703
—._. ThisMortgage (' Serurity Instrument’’) is givenon JUNE 9TH, 1992
The Mortgagoris al LEN. P . WALKER , AND DONNA A. WALKER , HUSBAND AND
WIFE

whose addressis 1e4@1 S GIEENWODD, SOUTH HOLLAND,, ILLINOIS 4244/ 60473

(*'Borrower’). T his SCCU!’iI I’l. H'Li{TlCﬂt is givcn [e]
UNITED SAVINGS ASSN JF TEXAS FSB

whichisorganized and existing under thelawsof \»{ 7D STATES * ,andwhose
address s 3200 SQUTHWEST FREEWAY. #2000, HOUSTON, TEXAS 77027

Colender'). Borrower owes Lender the principal sum ol
NINETY THREE THOUSAND THREE HUNDRED SWIXTEEN AND 00/100

Daollars{U.S. S*ul,g:r’ 716 .00 ).
This deb! is evidenced b} Bnrmwu s note dated the same date as this Sctu/ite Instrument (Naie''), which provides Tor
monthly payments, with the full debt, if not paid cartier, due and payablean I 15T, aosp

This Security Instrument secures to Lender: (a) the repayment of the debt ev dcm Lcl by the Nolc, with interest, and ‘lll

renewals, extensions and modifications; (b) the payment of all other sums, witteiniZrest, advanced under paragraph 6 1o

protect the security of this Security Instrument; and (¢) the performance of Borrowes! covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgase, siantand convey to Lender the

following described property located in CO0OK County, Hlinois:

LOT 23 IN GREENWDOD ESTATES, BEING A SUBLDIVISION OF , THE EQST 172

OF THE SOUTH 1/2 DOF LOT 4 IN ANKER'S SUBDRIVISIION OF  THZL WES B
1/2 DF THE NORTHEAST 1/4 AND THE NORTHWEST 1/4, IMN SECTICN e s 00129181
TOWNSHIP 36 NORTH, RANGE 14, EAST QF THE THIRD PRINCIF’mL

MERIDIAN, IN COOK CDUNTY, JLLINDIS F.I1.MN. HR9-23-101~-033

Onpn@l RECORD TNC $33 .50
D 50595 TraN 9104 B4, 1L0/72 15:372 .00
/z 35 BB sz w—F2--4ZPABL

COOK COUNTY RECRRDER

3-101-03%
“"“é‘h"‘s‘E”ﬁdressc’eram S GREENWOOD SOUTH HOLLAND,
L]
IHinois ggg_%é? ?’/ {**Property Address'");
[£ipCode) 'u)

TOGETHER WITH all the improvements now ar hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrament. Allof
the foregoing is referred (o in this Security Instrument as the "*Property.””

BORROWER COVENANTS that Borrower is lawdully scized of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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payments, which are referred (o in Parngroph 2, or change the wnount of such puyimietis, Any excess proceeds over an
amount required o pay alb outstanding indebtedness under the Note angd this Security Instrument shall be paid to the entity
legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauslt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payiment required by this Security Instrummem prior
to or on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days. to perform any other obligations contained in this
Securily [nstrument,
(b) Sale Without Credit Approval, Lender shall. if perinitted by upplicable law and with the prior approval of the
Sceretary, require immediate payment in full of all the susis secured by this Security Instrument if:
(i) AH or part of the Property, or a benclicisl interest ini trost owoing all or part of the Praperty, is sold or
otherwise transferred (other than by devise on descent) by the Boriower, and
(113 The Property is tot occupied by the purchiser or grimtes as his or her principal resilence, o the purchaser
or grantee does s occapy the Property but his or her credit has not been approved in aceordance
with the reguirements of the Secretary.
(¢) No Waiver, [If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(dy Regulbations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender
rights, i7i\the case of payment defuults, 10 require ymmediate payment in full and foreclose it not paid.  This
Securiiylpitrument does not authuerize acceleration or foreclosure i pot permitted by regulations of the Secretary.
te) Mortg:ee Not Insured. Borrower agrees that should this Security Instrument and the note secured therehy not
be cligible forinsurunce under the National Housing Act within 8 MONTHS from the
date hereof, Cender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all suriswiéoared by this Sccurity Instrument. A writien siatement of any authorized agent of the Secretary
dated subsequent o’ 2, MONTHS from the date hereof, declining to insure this Security
Instrument and the fote/secured thereby, shall be decmed conclasive proof of such inchigibility. Notwithsianding
the foregoing, this aptror 2may not be exercised by Lender when the voavailability of msurance is solely due 1o
Lender's failure to remil a morgage insurance premium to the Seeretary.

10, Reinstilement. Borrower hae wesight 1o be reinstated if Lender Tas required immediate payment in full because
of Borrower'’s failure to pay an amount’aue under the Note or this Security [nstrument. This right applies even afler
furectosure proceedings are instituted.” TodCustane the Seeurity Instcument, Borrower shall tender ina luinp sume all
armounts required 1o bring Borrowers aceoint carrent including, w the extent they are obligmtions of Borrower under this
Security Instrument, furectosure costs and ressonsble and customary attorneys” fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures
shalt remain in elfect as if Lender had not required immediate payment in full. Howcever, Lender bs noet required to permit
reinstaternent iy (i) Lender has accepted reinstateindnt alter the commencement of foreclosure proceedings within two
years immediawely preceding the commencement of ‘a current foreciosure proceeding, (i reinstatement will preclude
forectosure on different grounds in the future, or i) reimatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forhearance by LenderyNot a Waiver, Extension of the time ol payment or
maditication of amortizution of the sums secured by this Secuaty Mastnnment granted by Lender (o any successor i interest
of Borrower shall not operude 1o release the liabitity of the origiGald3orrawer or Borrower’s successor in interest. Lender
shull not be required t commence proceedings against any stecdsyOr fninterest or refuse o extend time for payment or
otherwise modity amortization of the sums sceured by this Securiny/lestruiment by reason of sy dermand made by the
original Borrower or Borrower's successors in interest. Any torbearance by Lender in exercising any sight or reusedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Severad Liability; CotSigners. The covenants and agreements of
this Security lnstrament shall bind and benclit the successors and assigns of Limdecdnd Borrower, subjeet to the provisions
of Parugraph 9.b.  Borrowers covenunts and agreements shail be joint and sevesal. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Security fastirument only o morigage, grant and
convey that Borrower interest in the Propeny under the wrins of this Security Instrmpeniz(h) is not personally obligated 1o
puy the sums secured by this Security Instrument: and (¢ agrees that Lender and any ofcePorrower may apree 1o exiend,
modify. forbear or make any accommaodativns with regard (o the terms of this Security Tastrement or the Note without that
Borrower's consent,

13. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be givea by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notize shall be dirceted to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice toslani®ee shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Sorower.  Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whier piven as provided
in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shalt be governed by Federal faw aid the law of the
jurisdiction in which the Propeny is locited. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not afteet other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. T this end the provisions of this Sccurity Instrument and the
Note are declared (o be severable,

15. Borrower’s Copy. Borrower shall be given eoe conformed copy ol this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the
Property. Borrower authorizes Lender or Lender’s agents o cotlect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents 1o Lender or Lenders agemts. However, prior (o Lender’s netice (0 Borrower of Borrower’s
breach of any covenant or agreement in the Security Insirument, Borrawer shall collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, o be applied to the sums secured by the Security Instrument; (h) Lender shall be entitied 1o
colleet and receive all of the rents of the Propeny; and (¢} cach tenant of the Property shall pay all rems due and anpaid 1o
Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not execuied any prior assignment of the rents and has not and will not perform uny act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler piving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidute any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 2TH day of

JUNE, 1992 and is incorporated into and shali be deemed 10 amend and supplement
the Mortgage, Deed of Trust or Sceurity Deed ¢"Security Instrument™) of the samre date given by the undersigned
"Borrower™) o secure Borrowers Note 17 ote™

UNITED SAVINGS ASSN OF TEXAS FSB

tthe "Lender™y of the s diae and covering the property deseribed e the Scearity Tnstrument and Jocaned ag:

16421 S GREENWODD, SOUTH HOLLAND,, I[LLINOIS &5
60473

LProperts Addiess

Tk NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT,  THE NOTFE LIMEPUS THE
AMOVATITHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND RO MANXNTINVIUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ in Gddition o the covenants and agreenments miede 0 the Security Instrument,
Borrower and Lender funther covenant and cgvee as ollows:

INTEREST RATE AND MONTHLY PAYMERT CHANGES 9211‘ 253 ‘181

{A) Change Date
The interest rite may change on the fiest day of (OCVOBER 18T, 1993 und thal day of cach succeeding year.

“Change Date” means cich date on which the interest rute'condd change.

() T'he Index

Beginninge wighe the firse Change Date, the anterest sate wilbocoased onan lindex, “hicdes™ mans the weekby avenange
victd on United Sutes “Treasury Scourmics sdpisted oo constn® ratanty ol one vear, s misle avalable by the Federal
Reserve Board, "Cuarrent Indea” means the most recent Indes g avaibaSle W days before the Change Date. Hobe Indes
(as delined abovey is no onger available, Lender will use as aonew Indel any index prescribed by the Seeretary, As used in
this Rider, "Sverctary™ means the Secretary of Houwsing and Urban Devcopiaent or his or her desigeee. Lender will give

Borrower notice of the new Index.

() Caleulation of Interest Rate Changes
Befoure cach Change Date. Lender will catealine o new interest rate by adding amargrn of
TWO AND ONE-HALF
percentage
points (¥ *2 300 ) (o the current Index and reunding the sum (o the nearest onesiZra of one percentage point
((L125% ). Subject to the Himits stated in Paragraph (12 of this Rider, this roimnded amount wily b2 e new interest rate until
the next Change ate.

(D) Limits on Interest Rate Changes
The interest rite will never inerease or decrease by more than one percentage pomnt C1LO% ) onany single Change Dide.
The interest rate will never be maore than five pereentage points (5.0 higher or lower than the mital miterest rate.

(E) Calealation of Payment Change

I the dnterest rate changes on o Change Dates Lender will caleulate the wmount of monthly payment of principal wid
injerest which wouhd be necessary 1o vepay the unpaid princepal balance in full a the maturiey date at the new interest riate
through substantially equal paymients. In making such cateulation, Lender will use the unpaid principal balince which would
be vwed on the Change Date if there had been no default in payment on the Note, reduced by the amount ol any prepayments
o principal. The result of this caleulation will be the amount of the new monthly payment of principal and interest.

;1 Notice of Chunges

Lender will give notice 1o Barrower of any change wt the interest rate and monthly payment amount, The netcee nwast
he given al feast 25 days belore the new moathly payment woouw s due, and must ser forth Gy the date af the notee,
tin) the Change Date, iti) the old interest date. Giv) the aesw iilerest rde, vy the new monthly pavment snount, (vi) the
Current Index and the date it was published. (viiy the micthod ot caleulating the chiange inomonthly pavment amount, and

(viti) any other informatian which may be required by law Trom time to time.
Pt
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