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THIS MORTGAGE {“Mortgage”) is made this . 3RD day ot JTUNE ., 1992 betwenen Mortgagor,
ROBERT M. FALBO AND CHERYL J. FALBO, HTQ WJ FF‘ )

(hnfmn "You ” "Yr:ur" or "Yuurs") .'md tht1 Mortgaqec, Cttrbank Fndqr.:l S.';vmg- Bank, & corporation organized and existing
under the taws of the United States, whose address is Onn South Dearborn Straet, Chicago, Illinois 60603 (therrin "We,”
“Us* or "Our”),

WHEREAS, ROBERT M, FALBQ AND CEERYL J. FALBO i
is [are} indebted to us pursuant te an Equity Source Account Agreement {"Agreement”} of even date hereof, addntnonal]y
if appropriate, by a Security Agreement and Callateral Assignment of Beneficial Interest in the land trust heolding

sacured,
title to the property (“Securlty Agreement”), in the principal sumof US. § _______35,000.00 _  _____ tyour “Credit

Limit”} or so much of such prineipal as may be advanced and outstanding, with interest therron, providing for periodic
installment payments of infterest, optional credit lite and/or disability insurance premiums, and miscellansous fers and
charges for ten (10] years from the date hereof, thercafter, far periodic installment payments of 1/2401th of the
Outstanding Principal Balance {or such greater sum as necessary to fully rapay the Outstanding Principal Balance in full in
substantially equal fastaliments of principal by the Maturity Data as more fully provided in paragraph 1 (C) haroof), interest,
nptional eredit Hife set/ar disability insuranae promiums, and miceallannous Inrs and charges tor twaonty (20} yoacs, all wuch

sums, if nnt soonar poaa, baing dun and payable approximataly thirty (30) years from the date haroof (thn "Maturity Date”)
To secure to us (a) (ne repaymant of the indebtedness evidenced by the Agreement, with interest thaerron, tha payment
of all other sums, with in*erest thereon, advanced in acecordance harewith 1o protect the security of this Mortgage, and the
——— performance of the covenanis, and agreements herein gontained in this Mortgage, and (bl the repayment of any future
—_—D advances, with interest therewon, ‘made to you by us pursuant ta paragraph 7 hereof, such advances pursuant to paragraph 7
O hereof of prinecipal made after tbe date herecf being referred to as "future advances), and (c) any "Loans” tadvances of
- principal after the date hereofi as riravided for in the Agreement lit being the intention of us and you that all sueh Loans
made after the date hereof enjoy the s7vne priority and sacurity hereby created as if oll such Loans had been made on the
diate hereof); and ) the performance of /o0 cavenants and agreaments under this Maortgage and the Agreement sacurerd

& hareby. For this purpose, you do heraby riorto2ne, grant, convey and warrant funless you arn an Hlinois land trust, in which
‘\'\' case you morigage, qrnnt convay and qunt cla;m) tnus the following d("‘cflh(’d property Irﬁ:alad in the County of
- CQOK e afid State G\ inais: v
s LOT 91 IN WJN TON GROVE SECTEON. Z23A, HEING A SUBDIVISTON IN PARTS OfF
: SECTIONS 25 AND 26, TOWNSHIE 411 NORTH, RANGE 10, BEAST OF THE THIED
L PRINCIPAL MERIDIAN, IN COOK COUMITY, ILLINGIS.
(
A, a0 ]S &q
pan e 30 R 20 ), Lrasto
I SN

P.LN, No. Q7-26-4313-0183 e e e
which has the address of _.1722 BIESTERFIEDD POAD € A

(grreae]

FLK_GROVE VILLAGE _ ., JILLINQIS _ 60007 [ e v . herein "proparty address”);

[EEREFR] [ v ten amed poagp ey
v

REI TITLE GUARANTY ORDER #

Together with all the improvements now ar hareafter arnctad an thae property, andall Casemaents, rights, appurtenanens,
reants, royafties, mineral, oil and gas rights and profits, watar rights and stock and all Cycrires now or herealtar o part of
the property. All replacements and additions shall also bae covernd by this Martgage. Al of(tie faregoing is referred to in
this Mortgage as the “praperty.”

You covenant that you are lawfully seized of the estate hereby conveyed and have the rijht to mortgage, grant and 3
convey the property and that the property is unencumbered, excapt for encumkiances of record. Y u_ unlass you are an hoh
1Hinois land trust, warrant and will defend generally the title to the property against all elaims and weriands, subject to any [

KPS

encumbrances of record,

You acknowledge that this Mortgage secures an Agrecment that contains provisions allowing for changecin the interest
rate, and that we may, prior to the maturity of the Agreement and subject ta certain canditions, reduen the Available Line
of Credit and/or require repayment of the total balance outstanding under the Agroemaont.

Covenants. You and we covenant and agree as follows:

1. {A} Paymant of Principal and Interasf. You shall promptly pay whan due the principal of and intrerast accrund on the
indebtednass avidenced by the Agreemant, togoethar with any late charges or other fens, charges or pramiums impased by
tha Agranmant, tha Soecurity Agreamaeant, aor by this Morlgage,

B) Linne of Cradit Loan. This Mortgirge securns a Line of Cradit Loan Agrasmant. You will enjoy access to that Line
of Credit during the first one hundred twenty—cone (121} Billing Cycles assigned to your Account, Each Billing Cycle will be
approximately one month. {Your initial Billing Cycle may he fess than one month). The Revolving Line of Credit Term ol
the Agreement is therefore approximately ten (10) years long. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreement during the twenty (20} years tommencing at the close
of the Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreemaeant as the Closed-End
Repayment Term. The total term of the Agraement secured by this Mortgage is tharefore appraximately thirty {(30) years.

{C} AGREED PERIODIC PAYMENTS., Ouring the Revalving Line of Credit Term and for the one hundred twanty -~ first
{12 1st) Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the {following charges acerued or
incurred in the Billing Cycle: (1} Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insuranea; (3} the
Annual Fee; {4) all other fees and charges incurred pursuant to the Agreamant exenpt foas and chargos charged to yoor

Account at the inception of the Agraement as permitted by Paragraphs 11{B) and (C) of thr Agreament;

Citibank, Fodaral Savings Bank
One South Dearborn Streat EQUITY SOURCE ACCOUNT MORTGAQGE

Chicago, IL 60603 Page t of S FORM 39B1D 4/90 DPS 1123
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If you abandon the property, or it, attar notice by us to you that the condemnor offers to make an award or settla a

claim far damagas, you [a) tOrpsr i ) gyysjafter b o tiga g5 givan, wea arae authorized to
collpct and apply the proch‘@\Fip rn@:rlA r mp-“r cf Pr¥ to the sums secured by this
Maortgage, whather or not thén due.

Unless we and you otharwise agree in writing, any application of procaeeds to principal shall not extend or postpane
the due date of the periodic payments referred to in paragraphs 1 ang 2 or changa the amount of such paymaents.

10. YOWRE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modification of amartization of the sums secured by this Martgage grantad by us to any successor in intarest of yours shall
not operaie to raleasa tha labilitiy of your original successor in interest. Wae shall not be reguited to commaence
procondings against any successor in intorest or refuse to extend time for payment or otherwise modity amortization of
the sums secured by this Mortgage by reason of any demand made by you of your suceassors in interest. Any forbearance
by us in exercising any right ar remedy shall not be a waiver of or preclude the pxercise of any right ar remady.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agresmenis of this Mortgage shall bind and benafit our and your successors and assigns, subjact to the provisions of
paragraph 19, Your covenants and agreemants shall be joint and several. Any Mortgagor who co-signs this Mortgage but
does not axpcute the Agroement {al is co-signing this Maortgage only to martgaga, grant and convey that Mortgagar's
intarest in the property under the terms of this Mortgage; (bl ix nat personally obligated to pay the sums securad by this

and o} agrees that we and any other Morlgagor may agres 1o extend, mpdity, forbear or make any

Mortgage;
Sueh a

accammodations with regard ta the terms of this Mortgage or the Agreement withoul that Mortgagor's consent.
Mortgagor is identlfied below by axecuting this Mortgage as an "Other Owner” of the Proparty.

12. LOAN CHARGES. if the Agreement secured by this Martgage is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the interast or othar loan charges colitected or to be collected in
connaction with (ho foan excoed tha permitted limits, then (o} any such toan charge shall boe raduced by the amount
nocassary to raduce the charge 1o the permitted timit; and ) any sums atready collected from you which exceaded
permitted limlis wiil barefundad to you. We may choose to make this refund by reducing the principal owad undar the

Agreament or by making o diraet payment to you. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any nrrpayment charge under the Agroemaent,

13. NOTICES. Any navlre to you provided for in this Mortgage shall be given by dalivering it or by mailing It by first
class mail, unlass applicable lzw riquires use of ancthar method. The netice shail be directad to the property address or
any other address you designatd by notice to us. Any notice to us shall be given by first class mail to our address stated

herein or any other address we 2osignate by notice to you. Any notice providad for in this Martgage shall be deemad to

have been given as provided in this paragraph.
14, GOVERNING LAW: SEVERABRILITr. This Martgage shall be gavernerd by faderal law and regulation and the law of

the jurisdiction in which the property is Ilrcaind. In the event that any provision or clause of this Mortgage < the
Agraement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or tha Agreement
which can be givan affect without the confliCtirg provision. To this end the provisions of this Mortgage and the
Agraement are daclfared to be severable.

15, YOUR COPY, You shail ba given one conycired copy of the Agreement and of this Mortgaga.

16. PRIOR MOATGAGES. You covenant and agrce to comply with ali of the terms and conditions and covenants of
any mortgage, trust deed or similar security instrument alfecling the property which has or may have priority over this
Mortgago, including specifically, but not limited to, timely makiag the payments af principal and interest due thareundar.
Your failure to maka such payments or kaep such terms, conditinis and covonants as providad for in such prior mortgages,
trust deeds or security agraemants shall constitute a defaulf Uncar this Mortgage, and we may invoka the ‘ramadles
specified in paragraph 20 harsot,

17. DEFAULT. [a] The occurrence of any of the following evints shall constitute a default by you under this
Mortgage: {1] failure to pay when due any sum of money due under th/. “greemeaent or pursuant to this Morigage, or the
Security Agreement; (2} your action or inaction advarsely affects our sacurity oy the Agreement or any right we may have
in that security; (3! you gave or give us any false or materially misieading In‘orma’ion in connection with any Loan to you
or in your application for the Equity Sourca Account; (4) title to your home, fas-nroparty, is transferrad as mora fully
described in paragraph 19 below; or (5) any ¢t you die.

fb} If you are in default under the Agreaement or this Mortgage, we may terniingie your Equity Souwrce Account and
require you to pay immaeadiately the principal balance outstanding, any and all interest you may owe on that amount,
togather with al! cther fees, costs or premiums charged fo your account. The principal bolance outstanding under the
Agresment after default shall continue te acerue Interest until paid at the rate provided tor ‘i the Agreement as it no
default had occurred. In addition to the right to terminate your Equity Source Accounf and daclara all sums immediately
due and owing under the Agreement, in the event of a default, we shati have the right to refuse to imak- additional Loans ta
you uvndet tha Agreemant, {reduce your Credit Limitl. If wa refuse to make additional Loans to you a’ce’ defaunlt, but do not
terminate your account, you must notify us in writing if you would like to abtain further Leans and cin usmonstrate that
the condition that led us to the default no longer exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of Credit Term, reduce your Credit Limit
or suspend your credit privileges {refuse to make additional Loans} if: {3) the value of your property drops significar')tly;
betow tha appraised value upon which the Agraemant was based; {b) a material changn in your tinancial circumstances'giveé
us raason to believe that you will not be able to make tha required payments; (e} governmental action preciudes us from
charging the Annual Percentaje Rate permitted by the Agreament or governmental action advarsely atfects our lien priority
such that the value of our szcurity interest falls below 120 percent of your Gredit Limit, |d) the cap an the maximum
Annuai Percentage Rate provided in the Agreemeant pravants us from increasing the Annual Percantage Rate to match one or
more inegreases in the Reference Rate; (8] we are notified by our Regulatory Agency that continuing to make Loans
constitutes an unsafe and unsound practice; or [} you are in defauit of any material obligation under the Agreema:nt,' 1f wa
rafuse to make further Loans to you, but do not terminate your Equity Source Account, you must notity us in writing if you
would iike fo obtain further leans and can demonstrate that the conditions that gave us the right to refusa to nmaks furthor
Loans has changed.

18. TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therein is sold or transferred by
you or if the beneticial interest or any part thereot in any land trust holding title to the property is assignad, soid or
transferred, or if you or the title holding trust enters into Articles of Agreement for Deed or any agreement for installimént
sale of tha property or the beneficial interest in the title holding land trust, without our prior written consent, excluding {a}’
the creation of a purchase money security interest for household appliances, (b) a transfer by davise, descant af by
operation of law upon the death of a joint tenant, or {c} the grant of any leasehold interest of thres (3} years or less not
containing an aption fo purchase, we may, at our option, declare afl sums secured by this Mortgage to be immadiately due

and payable. Page 40f 5 DPS 1126
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