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THIS MORTGAGE ("Mortgage’) is mada this ._ATH day ot JUNE ., 1992 between Mortgagar,
FRANK A. VOGEL _AND MARGARET .T. VOGEL, HIS WIFE S .

(herein “Yau,” “Your” ar "Yours”) and the Mortgagee, Citibank, Faderal Savings Bank, a carporation organized and axisting

£

\ undar the taws of the United States, whase address is One South Dearborn Street, Chicago, Nlinois 60603 (herein "We,”
~S “Us” or “Qur”}.
\D WHEREAS, . FRANK A, VOGEL AND MARGARET T, VOGEL L . L
~ is tarn) indebtad to us pursuant to an Equity Source Accrunt Agraemant ("Agrooemant”) of aven date hareof, additionally

secured, if approepriate, by a Srcurity Agreamant and Callateral Assignment of Beneficial Intarest in the land trust holding
title to the property {“Security Agreement”), in the principal sum of U.S. & 50,000.0C . _ iyour “Credit
Limit”) or so much of such principal as may ba advanend and outstanding, with intarest thereon, providing for periodic
installment payments of interast, aptional aradit life and/or disability insaranco promigimes, and minenllonnous Faos aned
thornaftar, (or pariodic ingtallinent poymants of 1724080 ol (thn
thiy Outntanding Priacipal Balanca in full in

PR

chirgas for tan (100 years from tho data hareof,
Cutstanding Principal Balance lar such greater sum as nacnnsary 1o Tully repay
substantiatly equalinstallments of principat by the Maturity Date as more fully provided in paragraph 1 {C) hereof), intarest,
optional credit live swd/or disability insuranca premiums, and misentlananus fees and charges for twanty (20) years; all such
sums, i¥ not sooner paid._being due and payable approximately thirty [20) years from the date hereof (the "Maturity Date.”}
To secure to us (a) (he repayment of the indebtedness evidenced by the Agreement, with interest therecon, the paymeant
of all other sums, with irlerr st theraon, advanced in accardance harewith to protect the security of this Mortgage, and the
perfarmance ot the cavanaris, and agreamnants herain coptainned in this Mortgage, and {b) the repaymant of any fulure
advances, with interest therevwn nade to you by us pursuant to paragraph 7 hareof, (such sdvances pursupant to paragraph 7
herecf of principal made after the date hersof being referred to as “futurn advances”), and {c) any “Loans” ladvances of
principal after the date hereof) as ~avided for in the Agreament (it being the intention of us and you that all such Loans
made after the date hercof enjoy the same priority and security hereby creatad as if all such Loans had been madea on the
date hereot); and {d) the performance ciiycur envenants and agreements under this Maortgage and the Agreament secured

i
/

haraby. For this purpose, you do hareby mortgape, grant, convay and warrant funlass you are an ilinots fand brust, in which

casn you morlgage, grant, canvey and quit cliim) to us the following doseribed property teeated in the County of

COOK . .. .. ... andState oF Pionois

LOT 38 IN LANDINGS SUBDIVISIOM BEING A SUBDIVISION OF PART OQF THE
SOUTHWEST 1/4 OF SECTION 8, TCWRSHIP 26 NORTH, RANGE 13, EAST OF -
THE THIRD PRINCIPAL MERIDIAN, ACCURDING 70 THE PLAT THEREOF AJ

RECORDED JUNE 27, 138838 AS DOCUMENT ~2281884, IN COOK COUNTY, ILLINOIS. U

Y2 h T 20978

o I AP | CR B Q7
PAN. No. 28-08-307-025% . . . . ..
which has the address of 6303 CARRIAGE WAY

Ge v )

)

“3

OAK  FOQREST O TLLINOTS 6040, . tharwin "proparty addrass®);

oty Lot et g )

Together with all the improvements now or hereafter erected on the property, and all.zasements, rights, appurtenances,

rents, royalties, minaral, otl and gas rights and profits, water rights and stock and alt‘tixturaes now or hereafter a part of

the property. All replacements and additions shall also be covered by this Mortgage. All of tie faoregeing is referred te in

this Mortgage as the “property.”
You cavanant that you are lawfully seized of the astale hereby conveyad and have the rigtht t morlgage, grand and

r\ convey the praporly and that the proparty is unencumbeaered, except for ancumbrancas of rocords Yau, uniless you are an
ﬁ {Uinois land trust, warrant and will defend generally tha fitle to the property against all claims and deraands, subjoect to any
0 encumbrances of record.

GGE#GG

You acknowledge 1that this Mortgage secures an Agreemant thal contains provisions atlowing for changrs in the intarest .
rata, and that we may, prior 1o the maturity of the Agrenmeant and subjoct 1o cartain eonditions, raducn the Avaitable Ling

SL

d‘ af Credit and/or require repaymant of tha total balanea outatanding under the Agraemoent.
2 Coveanants. You and weo cavanant and agrae as Toliows,

1. 1A} Payment of Principal and Interast. You shall promptly pay when due the principal uf and interest accrued un the
indebtedness evidenced by the Agroement, tegether with any late charges or other fres, charges or premiums impaosed by
the Agreement, the Security Agreement, or by this Mortgage.

iBY Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty —one (121) Billing Cycies assigned o your Account. Each Billing Cycle will be
approximataly one month, [Your initial Billing Cyeln may ba lesys than one moanthl,. The Revolving Line of Credit Term of
the Agreament is therefore approximately tan (10} years long, You agree to repay the principal amaunt of the Loans
advanced during the Revolving Line nf Credit Term of tha Agreemeant during the twenty (20) years commencing at the close
of the Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreemaent as the Closed -End
Repayment Term. The total term of the Agreement secured by this Maortgage is therefore approximately thirty [(3C) years,

({C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and tor the one hundrad twenty-first
{121st) Billing Cycle, you agree to pay an or before the payment due date shown an each periodic Bitling Statament the
Minimum Payment Bue for that Billing Cycle. The minimum payment due is the sum of tha following charges accrund or
incurred in the Billing Cycle: {3} Finance Chargaes; (2) promizms for Opticaal Credit Lifte and/ar Disability tnsurance; {31 the
Annyal Fee; (4) all other fees and charges incurred pursuant to the Agreement except feos and charges charged to your
Account at the inception of the Agreement as permitted by Paragraphs 11 (8) and [C) of the Agreement;

CHibank, Federal Savings Bank
One South Dearborn Strest EQUITY SOURCE ACCOUNT MORTGAGE
Chicago, Il 6D8C3 Page 1 of 5 FORM 3881D 4/90 DPS 1123
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It you abandan the grogepty, porsdea icq b o wou that th H n f Rersyto make an award or settia a
claim for damages, you fai:,;r @- [ 'h‘rty { A after{he d @ Pﬁ is given, we are authorized to
coliect and apply the procatwds, ht Jureffidn, either fo io epa 1 propertyfor to the sums secured by this

Mortgage, whether or not than due.

Untess we and you otherwlise agreae in writing, any application of proceads fo principal shall not extend ar postpone
the due date of the periodic payments referred to in paragraphs 1 and 2 or change tha amount of such payments,

10. YOW'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
meodification of amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shafl
not operate to release the liabilitiy of your original sutcessor in interest. Wae shall not be required to commence
procradings against any sutceessar in interest or refuse 1o axtend time for payment or otherwise mndify amortization of
the sums socured by this Morigage by reason of any demand made Dy you of your succassors in intnrast, Any forbearance
by us in axarcising any right or ramady shall not be a waiver of or precludae the exorcise of any righf or remaody,

11. SUCCESSOR AND ASSIGNS BOUNO, JOINT AND SEVERAL LIABILITY, CO-SIGNERS. The covenantis and

agreemaeants af this Morstpage shall kind and benefit our and your successors and assigns, subjnct to the provisions of
Any Mortgagor who co-signs this Mortgage but

paragraph 19. Your covenants and agreements shall be joint and several
grant and convey that Mortgagor’s

does not execute the Agreement (a) is co—signing this Morfgags only to moartgage,
interest in the property under the terms of this Mcrigage; {b) is not personally obligated to pay the sums secured by this
Morigage; and (¢} agrees that we and any other Mortgagor may agres to extend, smodify, forbear or maka any
accomimodations with regard ta the termis of this Mortgage or the Agreemant without that Mortgagor's consent. Such a
Mortgagor is identifiad below by axecuting this Mortgage as an "Other Owner” nf the Proporty.

12. LOAN CHARGES. It the Agreement secured by this Mortgage is subject to a law which sats maximum loan
charges, and tha! iaw is finally interpretad sa that the interast or other loan charges collected or to be collectad in
connection witiy 12 Ioan excred the parmitind limits, then (4 any such loan charge shall be reduced by the amount
necassary to reducs tha charge to the permilted limit; and (b) any sums alrnady collected from you which exceeded
We may ¢hoose to make this rafund by reducing the principal oweaed undar the

parmitind limits will 0e retunded to you.
If a refund reduces principal, {he reduction will be treated as a partial

Agreement ar by making a lirget payment to you.
prepayment without any pregavment charge under the Ageeaement,

3. NOTICES. Any nctici o you provided for in this Mortgage shall be given by delivaring it or by mailing it by first
class mail, unless applicable law requires use of another method. The notice shall be directed to the property address or
Any notice to us shalt be given by first class mail to our address stated

any other address you designate v notice to us,
Any notice provided for in this Mortgage shall be deemed to

herain or any other address we desigrniein by notien to you.

hava boen givan as providad in this pavagea ch,
14, GOVERNING LAW; SEVERABIL/TY. This Mortgage shall be governed by federal law and ragulation and the law of

tho jurisdiction in which the property is licated, In the event Vhat any provision ar clause of this Mortgage or thae
Agreement conflicts with applicable law, sucherailict shall not affect ather provisions of this Mortgage or the Agreement

which can be given sffect without the conflictilic. provision, To this end the provisions of this Mottgage and the

Agraonmanl aro daclorad to bo savarabio,

15. YOUR COPY. You shall be glven une conlodn nd copy of tho Agroament and of this Mortgage.

18, PRIOR MORTGAGES. You covoenant and agree to comply with all of the terms and caonditions and covaenanis ol
any mortgago, trust deed or similar sacurity instrument! alfecting the properfy which has or may have priarity ovar this
Muortgage, including specifically, but not limited to, timely maaing the payments of principal and interest due thereundar.
Your failure to make such payments or keep such terms, conditiors and covanants as provided for in such prior mortgagas,
trust deeds or security agreements shall constitute a default urd<c this Mortgage, and we may invoke the remedies
spacified in paragraph 20 hereot. -

17. DGEFAULT. (a] The occurrence of any of the loliowing acerts. shall constitute a datault by you undear this
Mortgage: {1) failura to pay whan due any sum of manaey due undar \ive Agreamant or pursuant to this Mortgage, or the
Sacurity Agreament; (2} your action or inaction adversely affects our security for the Agreement or any right we may have
in that saecurity; (3) you gave or give us any false or materially misleading infusimation in connection with ahy Loan to you
or in your application for the Equity Sourca Account; (4) title to your home, tlic o raperty, is transferred as more fully
dascribad in paragraph 138 helow; or 1Bl any of you die,

(B If you are in dofault under tha Agrooment or this Marigagae,
require you to pay immedlately tha principal balance outstanding, any and all intarest you may owe on that amount,
tagethar with all other foes, costs ar premiums charged to your account. The principab-Lalance outstanding under the
Agraement aftar dafault shall continua to accrue interest until paid at the rate provided for in thie Agreemaent as if no
defauit had occurred. In addition to the right to terminata yvour Equity Source Account and deviire all sums immadiately
due and owing under the Agresmpont, in the event of a defauit, we shall have the right to retuse to ma’e additional Loans to
you undaer the Agreament, {reduce your Credit Limit). 1Ff we refusa to make additional Loans to you after default, but do not
tarminate your account, you must notify us in writing if you waould fike to abtain furthar Loans and cac canmonstratae that
the condition that led us to the detault no longer exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during tha Revolving Line of Credit Term, reduce your Cradit Limit
or suspend your credit privilages (refuse to make additional Loans) if:  (a}l the value of your property drops sighificantly
brlow the appraised value upan which the Agreemant was basad; (bl a material change in your financial circumstances glves
us reason to beliave that you will not be able to make the required payments; (¢l governmantal action pracludes us from
charging the Annual Perceniage Rata permitted by the Agreement or governmantat action adversely affacts our lian priority ‘
such that tha value of our security interest talis below 120 percent of your Credit Limit; (i the cap on the maximum
Annual Percentage Rate provided in the Agreemeant prevants us from increasing the Annual Percantage Rate to match one or
more incrpases in the Raference Rate; (el we are notitied by our Regulatory Agency that continuing to make Loans
constitutes an unsafe and unsound practice; or {f) you are in default of any material obligation under tha Agresment. If we
refuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in writing if vou
would like to obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further

wn may larmina a your Equity Spures Account and

Loans has changed.

19. TRANSFER OF THE PROPERTY. If ail or any part of the property, or an intarest therain is sold or transferred by
you or if the beneficial intarest or any part thereof in any land trust holding title to the property is assigned, sold or
transtferred, or if you or tha title holding trust anters into Articles of Agreemant for Deed or any agreamant tor insfnilﬁént
sale of the proparty or the beneficial interest in the title holding land trust, without our prior writfen consant, exciuding (a)

the creation of a purchase monay saecurity interost for bousehold applances, (b} a {ransfer by devise, descent or by

nparition af law upon the death of a jpint tsnant, or (¢) the grant of any laasabold intorest of thraa (3} years or lass not

containing an option to purchase, wa may, at our option, declare all sums secured by this Martgage to ba immadiately dus

and payable. Page 4 of § DPS 1128
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