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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE THIS Xl GAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TG A TRANSFER OF TIHE PROPERTY
THIS MORTGAGE DO SECURE A REVOLVING LINE OFCREDUT LOAN cheremn o Mortgage™ s mvaede by and amony
JAMES o BROSNAN AND KAREN L BROSNAN, HIS WIFE andd dstrike i ole s not
hedd s an Bimons Lot o | o e e o o e e e e e e e e e Whe “Trustec™s not
persanidly bot as Tronstee vcodtee o Trast Agreement dated bt Ko as Truse N P Y

therew cach ol JAMES J PAHOSNAN, KAREN [, BROSNAN

and the Trustec bt any, are indn/deagaliy and collectively and yomady and seserally referred to as "Borrower™ amd 81
AL FEDERAL BANK FOR SAVINGS, whose address s GTH W North Avenue, Chicago, Hhinoeis 604635 therein
“Lender”™)

tnconsiderntion of the mdebtedness Beren rected, Barrewer exceptmg any’Irnsteew hich s aconsttaent party
in Borrower, hiereby granes, bargams, sells veresey s owarrian s sl inortgages andd the Teostes afany. herebhy conveys
mortgages ald quat chams, unto Bender anid Lenzoes’s suceessers aind assstns the nllow g desoriied progeecty lociated
in the VILLAGE o SCAALMBRUG CUonty of QOOK
State of Hinois

LOT 238 IN STRATHMORE SCHAUMBURG LNIT FOUR, BEING A 920
SUBDIVISION OF PART OF THE NORTH WEST QUARTER OF SECTICN <322 Q00 >
20, TOWNSHIP 41 NORTH, RANGE 10, EZS7 OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO ‘HE PLAT THEKFOF, REQORDED

APRIL 25, 1969 AS DO(UMENT 20822190 In ZOOK QOUNTY,
ILLINCIS.

P.I.N., #07-20-112-014

e 520

(/:/

which has the address of 206 WILMSLOW LANE, SCHAUMBURG, ILLINOL;.€0184. . T
therein “Property Address™y .o : w ',> . et aE g
. o H
TOHAVE AND TOHOLD sach propeety anto Lender and Lender's socnessorsaned assptins fGeevir, togtether wath all thee
inprosements now or hepcafter ceected on the propeety o b casements pghts appuartennpess Sarer aeguared nthe or

RE] TITLE SERVICES &.

s ersiodo b and to the beds of wiiys steeet~ v enues sand alless adpomna the Property, ard sentsOsorcr however 1o the
rights andaathontes g ew herein o bonder to coflectand apply s o brentsoravatbics anneral onland Gedvithits and profies
water,water rights agad water stock isurance and condemnation procecds_and all fixtwres pow or herealodatached to the
property, allofwinel, inclading replacements and sutdinons thercto, <stadi be decmed to be aoncd remsin oo prut o the properes
covered by ths Martage: and all of the foregomg together with saad properts ror the leasehobd estateaf thos Mortgage 1sona
leasehold )y are heremadter reterred toas the Propertsy” s toans propents shichdoecs ot constiture a fistnre tas ~scebhorerpns
defined i the Unidorm Compaero b Oode s Moretgage ss berebs divaned to baeasow el o Securty Agrecinent goeder the 1 0 (
for the purposc ol creat g asecurity interest i such progerty s hach Hlvlftl\\f t hisreby ;.r thtsto LenderasSecared Party s
stch termos defined i 1Oy TAX ADYAMTAGID v.sy 22 1w o Tl lLeDod AN DIGTLOSULD ITATEMENT
) To Secure 1o Lender avonditen of the repiayment of lh- H§ \lll \I\l. I. I\I OF CREDIT indebtedness evideaced by
, WIS WN%WMWWL of even e herewath, i the principat suimne of 108
25 '000.00 (rhe “SMaxamare Credit”™y or Sneh therent s nuny be subvanced and gutstansding, sith
terest thereon, providingt tar monthivaestathments of proocipabatiet iateest wotlothe pragegga] habianoe of mlebtedness
ot sootder paod or cegpared te be paad, dae o pasable on 05/01/02 Jthe paavinent of ad ether sums
withinterest thercon, ads anced nvaccordanee herewsth to pratect the secuee s ot thies Morigage, aond the pertoermance st the
covenants and apgreements of Borrower contained heeein and o the Note, provided that the nuaatewan amount secuared
hereby shadl bae s set forth an paragraph 20 below
Notwithstanding anything to the contrany herein, e Properts shalb inciude adl of Boreower's rightt, tithe sind aiferest o
and tothe real propecty deseribed above, whether such raght, Othe andointerests sweguired bedure or after exveewtinn of this
Mortgage. Speedteally, and withowt fimoatation ol the foregtomp ot vhas Maortsagte s en st respect 1o leasehobd estide hold
by Borrower aind Borrower subsequently acgpuresacfee tnterest i the cead property the Jien of this Mortgage shall attach to
arid include the fee inteeess aequired by Borcower
Borrower covenants that Horrower os the s lal oworeer af the estate in Lond hereby conveyed and has the night to grant,
convey and mortgage the Property, and that the Property s uhencumibered exeept for encatahrances of record Borrower
texeepting any Trustee which is & constituent party i Borrower) waccants and Horrower covenams that i will defend
gencrally the title to the Property against all claims and demands, subject to encambriinees ol record. Borrower covenanis
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condemnation or other kIO WP et orDart Thor e s 1o el LT cond® it on, are hereby assigned

andshall be paidto Lender Inthe event ol attaler partiad takmg of the Property the proceeds shall be applied tothe saoos
secured by this Mortgage, with the excess sl any, pid 1o Borrower

If the Property s abandoned by Borrower orif after notice by Lender to Borrawer that the condempor olfers bo make an
award or settbe a clinm foe damages, Borrower Bads 1o respond to Lender withan 30 days after the date such notes s maabed,
Lender s authorized to eollect and apply the provecils al Lender's optaon, eahier to pestoration of repase of the Vroperiver to
sums secured by ths Mortagte

nbess Lender and Borrower atherwise agresam weitigoany such appheation of procecds to primeipal shall nor exvened or
postpone the due date of any prasvinent dae under the Nore or chamge the amount of such payment

10, Borrower Noi Reteased, Exvension ol the tnee lor pronent o enodilication ol any othes teri ol the Note or thgs
Maortgage granted by Lender toany sucerssarmoiiterest ol Borrower Shadlnot apecate tarelease ity misnner the hatnbits of
the orpginal Borrowor andd Borrower's syeeessars monterest Loepder shall not be requared to commence proveedings st
suth stucecossar or refuse o extend time for payment or otherwise modafy any termeof the Agrecient or s Morctgage in
reison of any demand made by the erngimal Borrower and Borrower’s suceessors ionteres

11. Forbearanve by Lender Not g Waiver, Any forhearance In Lender i exeresmg any vight or cemedy under the Note
or bereuttder, or otherwise alforded by apphicable faw  shall no? be aowaner ol or preciude the exercise of any such ridht or
remedy The procurement of insurance or the payment of 2axes or other lens or charges by Lender shall not be aowanver of
Lenders reht to aceelerate the maturny of the indebtediess secured by ths Mortsagse

t2. Remedies Cumulative. All remedies provided an this Mortaiate e distinet and camulatave o iny other rht or
remedy under this Mortgage or afforded by Low or equety,aned mas be exercised concarrentyaindependestly oF suceessioely

I3, Sucressors and Assigns Bound; Joint and Several Liability; Captions, The covenangs wnd sagrevinents berein
coptaicd shall b, and the rights hereander shall goare to the resprectne suveessorsand assitns of Lender and Borrowss
stbject 1o the peoviaons of parageaph 19 hereol Al covenants and agreerients of Borrower shiall be gomt and several, The
captions and beandonus of the paragraphs of thes Mortgage are for convenence anby and are not to e ased toamterpre o
detine the proveioss tereol

14, Notice, Exdept tor any notice pegqaoeed amber applicabbe Lo fo e doen o another onanmer Gar ooy nodace to
Bevoss et paracabed for v Mortgape stuli e given By debvermpe o to the Proprerty o b mending such notiee by ondinasy
manbseddressed no Bordeastoen the Propes oy Addressan af s bother addiess s borposoer may desipgnicte by notoee to faender
as provuded heveste, aned 083 wan notice to Lender shadl be aven by eedisteded or certafied mvub retamm recept requested s
Lender's addeess stated heredopdo such other wddress ax Lender may designate by potice ta Barrosser as providiad here
Any notice provides] Tor in ths Stoetgage shall be deemed to bance been gpeen to Boreower oo the date s delvered tothe
Propertys wbdress o the dite syetanotice s deposited oo the Bos Man! sastersario the proper postate and seddiessed oo
Borrower. Any notwe to Lender stadl pot be devmed toobewe beensdven antd o s beesovecened by Lember

15. Actual Knowledge. For purposssafthis Mertgape amd the Note, Lender widl not bedeemed to e recened actual
knowledge of information required to peconveved to Lender inowritig by Boreower until the date ofactual recept of such
idormation at the sddress specitfied abayvedorsuch other addoess speaified by Lender to Borrowers Soch date shatl be
cotclusiely deteetmesd by veferenee to thal cetir i rec gt gy possessioniost Botros e JEsuch ysturm veeempt s ot sncalablb
such date shall be conclusn edy determimed byeed rene cd to the “Recened " date staanped oncsach s omten natwce by Lepider o
Lervbers agent With regard to athier esentsorinloeimanon not pronaded by Borrosser ander thas Mortgage orthe Noe Lemd ey
witl e deemed to danve actual knowledge of sucheventoeantormadmn as of the dote Lender recemes iaowreitton notice of siuch
event ar ndorasition frogn it souree Letides coaeottanb Geieve s to b pelabbe awlodim But por hnoted to o coun o othiey
governmentad agenoy anstgatonid lender o ftde company Phe actoabdate ot recespt shadbbe deter e by seterenoe- to e
“Hecewed” dite stimped on sach wetten notiee by Lenderon enafer s gt

16, Governing Law, Severability. Tlos Mortgage sball e governed baothe Lo ol the stceteood fllnois ot event that ans,
provisiei or chigse of th Mortgage or the Note conthers with ppoeeshle baw sieheondhien shidl not alleet othed prosisions of
the Moripage or the Noteowhoh can begaverns effec towatroaat 1ieSchnthe ting provision amd to ths end the prosastons of Thoee
Mortgage and the Note are declared to he severahli-

17. Borrewer's Copy, Borrower shill be furnished acconformad voes of thie Note anad cf thes Mortgage at 1he tie of
execution or after recordiation hereol 8 L

{8, Fvents of Defanlt; Remedies (Including Freezing the Line), A iisan

it Fvents of Defanlts Set Forth below s o list ol events s hoc bossdl s onsldime Fsente o Prefaull Such events aoe o]
Borrower's fudhuee to pay when ducany amonmts daewder the Noteo Dthe os estadndimpg balane e due ander the Note caeerds
the Pricipid, G Lemder recenves aetuad know ledie that Borrower ~ omiredccerad informanon on Borsnwer s opeedp
apphication or made any false or msleadimg stitemaent on Boreower s credn appb@etion b the deatboof Borrowaer o ang
maker or guarantor of the Note: (50 Horrower 11les for bankruptos or Banke dprcoy@npon codhipds e anstitnted adininsy
Borrowers and not disossedd withan sexty chiny calenedae dins unider ey provision o state o tederad bankraptes Lo
clfect at the tirne oF FHing. oG Borrower makes an assigianen! tor the beaefit of Boreodss o s 'credhitors hocomes assahoent or
Becomes isabije to prreer Borrosaer s obhigatiens gensrally asthey beee dae cOviorromer i e cnenimbass s the Iroguer i o
stblers achien et ot lien or encambrsinee aglianst e Propee i e ept e bbb o e i cas o e sebondimate 1o
thus Mortge, 050 Barroswer as o defiaat o en section s Dled albegmge ocddefomlt ey son cne i mmstbonme st o muaor fiane
evidencing or securmgan obligation ol Borroswerwith proors anageght ob pasmeitt over thae line of Ceed i doseribed i the Note
ar whose llen has or appesrs to have any priority over the e ereated by this Mortgaage, or whose GeiCis or appaeiers tes b
secured by the Propertyoronwhich this Mot gade s i hen orany of Borrower' s othervreditors atten s 0 o actaally doess
sotze or obtain a sweit of attachment against the Properosv: o Borrower Bals to Reep any other eoventode gantamed a thas
Mortgape and the Note not otherwise specified an this Sectien

b Remedies ¢ Including Freezing the ey Lender oy, at ts sole optien, upon the acenrrens e ol an Evant of Db
leerze ar terminate the line and, require Boreower to make sumediate tull repaveent of the anpiod prasrcapad Balione e ol thee
Line together with acerned huat nppanrd mterest asd other hardes "Freesaeg” the boe ieaas tetusad too ke ooy fand haes
advances wtunst the tine I Lender fals to meake such pasment apon demand, Lendes mas anstitase forechoeare prroe cedipgs
or pursue gny other remedy or remedios given to Lender by Lo or uonder thas Morbsiate and the Note Lender chiadb be et fed
tercollect i such proceedmg all expenses ol foreclosure geeluding bart eor birited too reasonable attorpeys’ tees el cost~of
documenting evidence, absteacts and Dtle report. As addmioead speec e protectome nota it istaodimg s athee teroeo! thy-
Mortge, Lender, without declacing or asserting an BEx et ot Detaudt oranvokaglany ol s remedies poertinnnmgd foc ke of
Bretaalt, iy anveecdiataely e wrt ot protiee, eecze the e apon the acoaeeence of any ovent eoogtnecated hereme Froeeznge
thie hine wall nor peclude Letder frome sabsequently exercising any oght o pemeds set lorth hetemn o oo the Nt

4. Transferof Propenty ora Beneficial Interest in Borrower dallorany partofthe Property ar ans nerest i s solid
or trapsferred cor a beneheral interest an Borroser s sobd or transterved and Bogeower s not anatural persona sathoot
Letider's prior written consent, Lendoer may, at its aptioa, requues goneedsite pasnent anc tadb of all sims secunred by thas
Mortgage However, this option shall not be exerceseitt by Lender d exercese s protabated by fedecal nw as af the date of ths
Mortgaghe.

If Lender exercises this oplion, Lender shall give Borroswer notice ot acecheration Thys notice shall provide a period ol oo
less thaen 30 days trom the dite the notice is Jelisered or manded ssitbar shich Borrower muost pay all sums seenred by ths
Mortgage IFBorrower fils to pay these suts proos Lo the e picatson of this peaod Lepder mavapcake any cemedies peg it ted
tay thiis Mortgage withiout further notice oF demmand on Borrmse

20. Revolving Line of Credit Loan. This Mortgagde s given to secure aonsvohong credit Joan ey denced by the Note. Phas
Mortgage shall secure not only presently existing idebtedness ander the Note but also furuee sdvances, whether such
advances are obligatory or to e made at the aption ol the Lender o or otherwise, as are miade waitban 20 yveiars from the dane
hervol to the same extent as ifsuch fulure advapees were masde onothe date of the executnion of ths Mortgage, although there
ey be o advance made at the time of execution of this Mortgage and although there may be noindebled ness secyred horeby
outstanding at the time any advance is made. The lien of tas Morrgate stiadl teovadod as to alb indebtedness secured hiereln
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