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MORTGAGE

N

QD THIS MORTGAGE ("Sccurity liasirument”y is given on JUNE 5th, 1392 . The morigagor s

: DANIEL E. HOGAN and

7 MARY L. HOGAN, HUSBAND AND WIFG, AS JOINT TENANTS 5 AN i
‘-.\ y . wd

("Barrower”). This Sccurity nsrument is given w
FIFST STATE BANK AND TRUST COMPANY OF DPARK RIDGE , A BANKING CORPORATION

DEFT=01 RECOSDING MY
THEERS  TRAH TOS0 S IN/E0 'lqi@i"i:i:il:i
LISIL 3 E ®-F2-42%93557
. . - . o , . CO0K COHMTY RECORDER '
which is organized and existing under the laws of THE STATE (F/ILLINOIS L and whose
address iy 607-611 W. DEVON AVERNUE
PARK RIDGE, IL. 50068 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY NIMNE THOUSAND & 00/100
Dollass (LS, $ 199,000.00 )
This debt is evidenced by Burrower's note dated the smne date as (s Seeunily Inswrapient ("Note®), which provides Tor monthiy
payments, with the full deby, iF now paid carlier, due and payable on JULY 1, 2027 - This Seennly

Instrument secures 10 Lender: (2) the cepayment of the debt evidenced by the Nute, with inferest, and sl renewals, exiensions and
mudifications of the Note: (b) the payment of all other swmns, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) tie performance of Borrower's covenants and agreements under thir Seurity Instrument and the
Note, For this purposc, Borrower does hereby mortgage, grant and convey t Lender the Totlowing descrihed property located in
TAY ID #: 09-25-109-058 vOoL, 083 COOK C(um[:‘-,ll!im;is;
LOT 219 (EXCEPT THE SOUTH 35 FEET THEREOF) AMD ALL OF LOT 220 AND THE SOULH

23 FEET OF LOT 221 TOGETHER WITH THE WEST 1/ OF VACATED PUBLIC ALLEY EAST

OF AND ADJOINING SAID LOTS IN WILLIAM ZELOSKY'S PARK RIDGE CREST, BEING A

SUBDIVISION OF THE SQUTH EAST 1/4 OF THE NORTR WEST 1/4 OF SECTION 25,

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

COUNTY, ILLINOQIS. 0/
—

‘ >
which has the address of 712 NORTH OTTAWA AVE PARK RIDGE [Strect, City),
[llinois 60068 ("Property Address™),

Iip Code] Form 3014 9/90
ILLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Fage ' ol &

@-GR(IL) gigs) 6800726 VMP MORTGAGE FORMS - {313)283-8100 . (BOD)521.7281
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5. Hazard or Property Insuranee. Borrower shall keep the improvements now existing or herealter erected on the Property
Ansured against loss by fire, hazards included within the wrm “extended coversge” und any other hizards, including floods or
flooding, for which Lender requires insurance. This insurance shall be waintained in the ameunts and for the periods thiat Lender
reguires, The insurance carrier providing e insurance shiall be chosen by Borrower subject o Lender's approval wiich shall uot
be unreasonably withhicld, I Borower fails w0 maintain coverage deseribed above, Lender may, ar Lender's opting, chiam
caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1w Lender ad shall include 8 standand morigage clanse. Lender shall
have the right e hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts of pan
premivums and renewal notices, i te event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proel af loss if not made prompily by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance praceeds shall be applied 1o restoration or repair of the
Property damaged, i the restoration or repair is cconomtically feasible and Lender's security is not lessened. 11 the resioration o
repir s not cconomically feasible or Lender's security would be lessened, the insurance proceeds stiall be applicd 1o the swns
secured by this Sceurily Instrument, wheher or not then doe, with any excess paid w Borrower. 1 Borrower abandons the
Property, or docs notanswer within 30 days a notice from Leader that the insurance carrier las oftered 1o seitle & claim, then
Lender may colleel thednsurance proceeds. Lender may use the proceeds o repair or restore e Property or 1o pay sums seeured
by this Sceurity Instriumant whether or not then due, The 30-day pericd will begin when the notice is given,

Unless Lender and Borruieer otherwise agree in writing, any applicativn of proceeds o principad sladl nor exwend or postpone
the due date ol the manthly payuents referred to in paragraphs b and 2 or change the amount of the payments. 1 under paragraph
21 the Praperty is acquired by «erder, Borrower's right 1o any insurance policies and proceeds resuliing trom dumage 1o the
Property prior W the acquisition snallpass w Leader W the extent of the sums seeured by this Security Instrument nnmed tately
prier W the acyuisition, .

6. Occupancy, Preservation, Mainteazace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Burrower shall oceupy, establish, and use the Froperty as Borrower's principal residence within sixty days afler the exeeution of
this Security Instrument and shall condnue o vesisyhe Property as Borruwer's principal residence for al least ane year after the
dote of cecupancy, uniess Lender otherwise agrees fin writing, which consent stall not be uarcasonably wathhekd, or unless
exténuating circumstances exist which are beyond Borrswer’s control. Borrower shull nat destroy, dumiage or sapair the Property,
allow the Property 0 deteriorate, or commit waste on e Praverty, Borower shall be i delanlt if any forlciture action or
proceeding, whether civil or crinuinal, is begun that in Lender’s goud faith judgment could result in forteiture of te Propeny or
otherwise materially impair the licn created by this Security [nsiurient or Lender's security interest. Burrower may cure such a
default and reinstae, as provided in paragraph 18, by causing e aedon or proceeding o be dismissed wildy o ruling tat, m
Lender's good faith determination, preciudes furleiture of the Burrower'siprerest in the Property or othier maerial impasirment of
the lien created by this Sccurity lnstrument or Lender’s security inlerest, Borcower shall also be i delault il Borrower, during the 5
loan application process, gave waterially false or inacowrate information or sleracias 1o Lender {or failed W provide Lender with— -
any material information) in connection with the loan evidenced by the Noteineluding, but not fimited 1o, representations ¢
concerning Borrower's oceupancy of the Property as a principal residence. [T this Seeunyy Instrument is on a leaschold, Berrower
shall comply with all the provisions of the lease. [F Borrower acguires fee title to the Freperty, the leasehold and the fee titde shalt |
not merge unless Lender agrees 1o the merger in writing, a

7. Protection of Lender's Rights in the Property. [f Borrower fails o perform the coverants and agreements contamned in
this Sccurity Instrument, or there is a fegal proceeding that may significandy aftect Leader's rignis n the Property (such as a
proceeding in bankrupicy, probiite, for condemnation or furfeture or o enforee faws or regulationsj-ies bender may do and pay
for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lepaer’s Getions uay smelude
paying any sums sccured by a lien which has priorily over this Scourity Instrument, appearing in courl, faying reasonable
atorneys' fees and entering on the Property w make repairs, Although Lender may take action under iy paragraph 7, Lender
does not have o do s,

Any amours disbursed by Lender aider tns paragraph 7 shadl become adidinonal debl of Borrower secured by this Security
nstrument. Unless Boreower and Lender agree o other terms ol paymet, these amounts shalt bear inderest from the date of
dishursenent at the Note rate and stall be payable, with imerest, upon notice from Lender o Borrower requesting payiment.

8. Mortgage Insurance, 10 Lender required mortgage insurance as a condivon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect, !, Tor any reason, the
morgage insurance coverage requircd by Lender lapses or ceases {0 be in effect, Borrower shall pay the premiums required to
ublain coverage subsiantially equivalent 0 the morgage insurance previously in effect, at a cost substantially cquivafent w die
cost o Borrower of the morlgage insurance previousty in effect, from an alternate morigage insurer approved by Lender, It
substantially equivalent morlgage nsurance coverage is not uvailable, Borrower shall pay 10 Lender each month a sum cqual (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W
be in cffect. Lender will accept, use and relain these payments as 4 loss reserve in licu of morgage insurance, loss reserve
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UNOFFICIAL; COPY

16. Borrower's Copy. Borrower shall be given one confofmed tupy of the Note and of this Sceurily tnstrument,

L} 17, Transfer of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Property or any interest i it 1s
sold or transferred (or if a benelicial inierest in Borrower is sold ur ransferred amd Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, at its option, require immediate payment in fult of all sums secured by this Security
Instrument. However, this option shall sot be exercised by Lender if exercise s prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises Lhis option, Lender shall give Borrower notice of aceeleration. The netice shall provide a penod of nut less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums seeured by tus Sceurny
Instrument. 1 Borrower faits o pay these sums prior o the expiration of ths period, Lender way invoke any remedies permsted
hy this Sccurity Instrument without further notice or demand on Borrower.

18. Burrower’s Right 1o Reinstate, I Borrower meets cerlain comditions, Borrower shall have the right 160 have
enforcement of this Sceurily Instrument discontinued al any e prior o the erlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant o any power of sale contained i this Seewrily
lustrument; of (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are Uit Borrower: (a) pays Lender al)
sums which then would be duc under this Security Insirument and the Nole as il no aceeleration had occurred; (hy cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforeing this Seeority instrument, including, hut
not fimited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require (0 assure that the lien of tis
Sccurity InstrumepiLender's sights in the Property and Borrawer's obligation wopay the sums seeired by tns Secarity
lustrument shall ‘contnue unchanged. Upon reinstalement by Burrower, this Sceurity Instrument and the obligations secured
fiereby shall remain Fally-effective as if no aceeleration had ocenrred. However, this right 1o reinstate shall notapply in the cose of
aceclerstion under paragzroph 17,

19, Sale of Note; Chong of Loan Servicer.  The Nole or o partiad inierest in the Nete (ogether with this Security
{nstrument) may be sold oneermore times withow prior notice o Borrower, A sale may sesult in a change i the entity (knows:
as the "Loan Servicer”) that coilectsamonthly payments due under the Note and whis Security Instrument. There also may he one or
mare changes of e Loan Serviesr anrehiied w o sale of the Note I ihere 1s i change of e Lo Servicer, Borower will be
given written notice of the change-in aceordance with paragraph 14 above and applicable law. The notice will state the name
address of the new Loan Servicer and/the addeess to wlhich payments should be made. The notice will adse contam any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall mot cause or permit the preseuce, use, dispasal, storage, ur release of any
Hazardous Substances on or in the Property, Earresver shall not do, nor allow anyone else o do, anything alTecng the Property
that is in violation of any Environmental Law, Tliz preceding two seatences shall not apply to the presence, use, or slorage an the
Property of small quantitics of Hazardous Substancés et are generadly recognized 10 be appropriate v normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of-any investigation, clim, demand, lawsuit or ollier aclion by any
governmental or regulatory agency or privale party invalving the Property and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge, [ Borrower learns, ur'ss notified by any governmental or regulatory authority, that any
remuval or other remediation of any Hazardous Substance alfecting the Property is necessacy. Borrower shall prompily ke ali

necessary remedial actions in accordance with Environmental Law. >
As used in this paragraph 20, "Hazardous Substances” are those subaances defined as 1oxic or hazardous substances hy . J
Environmental Law and the {ollowing substances: gaseline, kerosene, oiber fammable or toxic petroleum products, tovie v
pesticides and herbicides, volatile sulvents, materials containing ashestos or forraidehyde, and radinactive materials. As used :
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is lovated that relale ;’,‘*
to health, safety or environmental prolection. ;;-:J’
4
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s collows: -
3

21, Acceleration; Remedies. Lender shall give natice to Borrower prioe to aceelerationfollowing Borrower’s breach of
any covenant vr agreement in this Security Instrument (but nut prior to acceleraiion sder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; ¢b) the action required.to cure the delanlt; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defiit ssust be cored; and (d)
that failure to cure the defawdt on or before the date specified in the potice may reselt in aceelerationrel the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shail further inform
Buarrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withuut further demand and may foreclose this Secnrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasunable attorneys® fees and eosts of Litk evidence.

22, Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Seeurity instrument
without charge 1o Borrower. Barrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right ol hemestead exemption in the Property.
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