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—
T

:

THIS MORTGAGE ("Security dnsirument™) is given on : MAY 18, 1992 | ‘The Murigngor Is
HECTOR FLORES AND fILVIA /FLCRES, HIS WIFE
L4l
‘ DEPT 11 RtCUHD T $33.50
- V777 TRANT7212 04714792 09130200
("Borrawsr"), This Scourity Instrument is given to o NS DG WP R 059?
FIRST NAT'L. MTG. CORP, . (00K "COUNTY" RECORDER
]
which is organized and existing under the laws pf THE UNIZLT STATES , it whose
addressis 2221 CAMDEN COURT, SUITE 300 OAK BROOK, <% 50521 de
("Lesder”), Borrower owes Lender 1hc princlpl sum of N
FIFTY FIVE THOUSAND FIVE HUNDRED THIRTY THREE AND 00/100 ¥y
otars (US, § 85833,00 hooed
This debt is evidenced by Borrower‘s note dated the same dite as this Secnrlly Instrument{"Note"), which provides for monthly €
- payments, with the Tull debi, iF not paid carfier, dug and payable an JUNE D1, 2022 . 'This Sceurity €7
Instrument sccures 1o Lender: (o) the repayment of the debt evidencedd by the Nota, with interest and all renewals, cxtcnsluns and &
modifications; (b) the payment of all ather sums, wilh inerest, advanced under parngraph 6 10 protect.the security of this Seeurity ~l
Insteument; nnd (c) the performance of Borrower’s covenants wid agreements under thiv Seeurtty (nsirament angd the Note, For
this purpose, Borrower does hereby morigage, grant and convey to Lender the following desertier property located in
COOK Counly, linols: ™
SEE ATTACHED LEOAL DESCRIPTION E;
L
N
W
} L
TAX I.D, #  19~12-314-029
which has the address of 5214 8 MOZART STREET, CHICAGO [Swreey, Chy),
ilinois 50632 [Zip Codol{"Property Address™:
Pags Lol 6 FHA Diinol Mnr’ s -?JQI
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paragraph 2, or change the amount af such payments. Any excess proceeds over an amount required w pay all cutstanding
indebtedness under the Note and this Sccurity [nstrument shall be paid 1o the entity legally entitled thereio,

B. Fees, Lender may collect fees and charges autharized by the Seerctury.
9, Grounds for Acceleration of Debt,

(n) Default. Lender may, cxcept as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediale payment in full of ail sums secured by this Security Instrument if:
(i) Borrawer defults by failing to pay in full any monthly payment required hy this Sceurity Instrument prior o or
an the due date of the nexs monthly payment, or
(i} Borrower defaulis by failing, for a perid of shirty days, to perform any other abligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitied by applicable Jaw and with the prior approval of the
Secrefary, reouns immediate payment in full of all sums secured by this Seeurity Instrument if*
(i) Al or partof the Property, ar a beneficial interest in a trust owning all ar part of the Property, is sold or otherwise
transferred (outed han by devise or descent) by the Borrower, and
(i) The Property iz net accupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs 50 accupy the Property but his or her credit has nat been appraved in accordance with the requirements
of the Sccretary,

(e) No Waiver, If circumstances ocrir shat would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender doesnet waive its rights with respect 10 subsequent events,

(d} Regulations of HUD Secretary. !n muny Circumstances regulatians issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immedisie payment in full and foreclose if not paid, This Security
Instrument does ant authorize acceleration or foreclosure i not permidted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrawer agrees that should thiz Security Instrument and the Note sceured thereby nat be
cligible for insurance under the Nudonal Housing Act within00 Jays from the date hereof, Lender may, at its option and
notwithsanding anything in paragraph 9, require immediate apment in ful) of oll sums seceured by this Security
Instrument, A written siatement of any authorized agent of the Secretasy dated subsequent o 60 days from the date
hereol, declining 1o insure this Sccurity Instrument and the Note secu-ed wereby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not be cxzecised by Lender when the unavailability of
insurance is solely due to Lender's failure to remil a marggage insurance premivii o' the Secretary,

10, Reinstatement, Borrower has a right to be reinstaied if Lender has reguired immadiate payment in full becavse of
Barrower’s fuilure (o pay an amaunt due under the Note or this Security Insrument. This righ apylies even afier foreclosure
proceedings arc instituted, To reinstate the Security Instrument, Borrower shatl lender in & lump susiv-all Geounts required to bring
Borrower's account current including, to the exient they are obligations of Borrower under this Sceurfy ‘nstrument, foreclosure
costs and reasonable and customary atomeys’ lees und expenses properly associsted with the foreclosure. proceeding. Upon
reinstalement by Borrower, this Security Instrument and the obligations that it secures shall remain in elfect as'if Lender had not
required immediale payment in (ull, However, Lender is not required 1o permit reinsuiement ift (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within wo years immediately preceding the commencernent of
a cument loreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the Tuwre, or (jif)
reinsiaiement will adversely affect Lhe priority of the lign created by this Security Instrument.

11, Barrower Not Released; Forbearnnce By Lender Nat o Waiver,  Extensian of the time of payment or modification
ol amortization of the sums sccured by this Security Instrument granted by Lender 10 any successor in inlerest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's suceessor in inlerest, Lender shall not be required 1o
commence procecdings agninst any successor in inlerest or refuse to extend time for payment or otherwise modify amortization of
e sums secured by this Security Instrument by reason of any demand made by e original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclide the exercise of any

right or remedy.
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30, Riders to this Security Instciment

Condominium Rider
(] Planned Unit Development Rider

If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants o<-cich such rider shall be incorporated into and shall amend and supplement the cavenants
and agreements of this Securily Instrumeri oy if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

L) Graduated Payment Rider
) Crawing Equity Rider

Given under my hand and officiol seal, this

/ g, :
My Commission Expires

This Instrument was prepared by FINA R. JAVIER
@@G-GR(IL] (9107

(3 Ouer {specify]
o
AN BY SIGNING BELOW, Borrower accepts and agrees (o the te.ms cantained in this Security Instrument and in any rider(s)
e executied by Borrower and recorded with it
¢ Wimesses: ) < —
<* M T 5'/4-1:4/’ (Seal)
%l} HECTOR FLORES -Bomower
s k] /' N
/ A -7 “
: &/Zééc pel 4 - @y@f (Seal) -
SILVIA/FLORES -Barrawer
{Seal) X (Scal)
-Borrower Borrower
STATE OF "..L[NO“' COOR
-Y/, ¢ f(/r(qj“"/r '\. S /1" o -/"L

RECTOR FLORES AND sn.vxa% RES, HIS WIFE

subscribed 10 the loregoing instrument, appeared before me this day in person, and acknuwledged that
signed and delivered the said instrument as their

County ss:

, @ Notary Public in and for said county and staie do hereby certify that

. persanally known 10 me 1o be the same person(s) whase name(s)

t hey
{ree and voluntary act, for the uses .mu purposu, therein set rurm
dayQ/; 7 H

;’r ’/ .
Jr/ﬂuf (,-f Gl in :’.&a-j
W "

‘.(maq/?ubhc o OI’HCML sEAL

LYNDA S, BUMSTEAD
Notary Public, State of tht'n?rJ ,
My Commission Expires 11/14]9

Ragegal g
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LOT 7 IN BLOCK 7, IN PHARE'S SUBDIVISION Cif[HE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK QOUNTY, ILLINOIS,

r"'ﬁ

‘3‘\. ) ol *




