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MORTGAGE AND ASSIGNMENT OF REP]TQ‘ Wil 3
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(Revolving Line of Credit) . COOR ¢ *JU) T M-.( URDEY

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE.

THIS MORTGAGE ANO ~ASSIGNMEMNT OF RENTS (herein "Mortgage”) is made this day of MAY 22, 19382, by and betwean,
RICHARD REEDER AND A&{* M. O'MALLEY, HIS WIFE therein "Borrower”), and 1ST NATIONWIDE BANK, A Federat Savings
Bank, whose address is 12 Main Strest, San Francisco, Califernia 24108, (herain "Lender”].

Borrower, in considaration of 7 irdebtedness herein mortgages, grants and conveys to the Lender the following described
property located in the County of COCK, State of lllinois.

LOT 11 IN BLOCK 3 IN S, MILTON EICHF.EFG'S SECOND SUBDIVISION IN THE NORTH EAST
QUARTER OF SECTION 11, TOWNSHIP #J MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

P.LN. 13-11-212-31-0000 'y -
-02420824 82430870
which has the address of 6328 N. BERNARD STREET, Z£.CAGO , Hlincis 60825 (herein "Property Address®). 97/

TOGETHER WITH all the improvements now or hereaftar erexted on the Property, and all easements, rights, appurtenances
and rents {subject howevaer to the rights and authorities giver. herrin tc Lender to collect and apply such rents), royalties, mineral

hereafter attached to the property, all of whigh, including replacemeats-and additions thereto, shall be deemed to be and remain a
part of the property coverad by this Mortgage; and all of the foregoinp «onether with said proparty (or tho leaseheld ustate {f this

*®
goll and gas rights and profits, water, watar rights, and water sto(k, .nsurance and condemnation proceeds, and all fixtures now or
EMongaga is on a leasehold) are herginaftar refarred to as the "Property”;

@ FOR THE PURPOSE OF SECURING: The rapaymant to Lender of the revolviag line of credit indebtedness evidenced by an

SEQUITY RESEAVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMEN ("Agresment™) of even date herewith, In tha
maximum principal sum of U.S. $§ 12000.00 or sc much thereof as may be advinrced and outstanding with interast thareon,
providing for moanthly payments in accordance with the terms therecf. This Mortgag is given to secura a "Revolving Credit” loan
as defined in llinois Bevised Statutes, Chagpter 17, Section 6405 and secures not only’ ths indebtedness from the Mortgagor to
the Mortgagee on the date hergof but all such Juture advances, wheathar such advanges or; otidgatory or to be made at the option
of the Mortgagee, or ctherwise, as are made within fifteen years of the date of the Mortgcge, to the sama extent as i such
future advances were made at the time of execution of this Mortigage, and although there may be ro indobtedness outstanding at
the time any advance is made. The total amount of indabtedness secured by this Mortgage may incrase ar decreass from time
to time, but the tatal unpaid balance secured at any one time shall not oxceed twice the principud Jum set forth above. The
Agreement and this Mortgage are collectively referred to as the "Credit Documents”. Any deliciency 'n the payment of any
monthly paymant when due and any failure to perform any obligation of Borrower contalned in this Mertyune or the Agresmont
shall constitute an event of default as set forth below in paragraph "16. EVENTS OF DEFAULT".

Borrowar covanants that Borrower is the lawful owner of tha estat; in land hereby conveyed and has the right to grant and
convey the Muperty, and that the Praperty |5 unencumberad except for encumbrances of record as of the data hareof. Borrower
covenants that Borrower warrants and will defend generally the title to the Property, against all claims and demands, subject to
encumbrancas of racord as of the date hersof. Borrower covenants that Borrower will neither take nor permit any action to

subdivide the Property or any part thareof.
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Borrower acknowledges that the Agreement secured by this L‘ortgage prow;as ;o:r, amongYothar things, a revolving.line of

credit up to the maximum credit limit amount stated above, a variable interest rate, and the right of Lender to cancel Tt
advances for reasons other than default by the Barrower. Reference is made to the Agreement far the specific terms, covenants,
conditions and provisions thereof which are incorparasted herein by this reference,

COVENANTS, Bofrowar and Lander covenant and agrae as follows.

1. PAYMENT OF PRINCIPAL AND INTEREBT. Barrower shall promptly psy when due in accordance with the terme of the Agresment the
rrincipn! and Interest on the indebtadness avidenced by the Agreement, togather with any late charges, maembership fees, and ather charges
mposed under the Agrasment and allowesd by applicable law.

2, TAXES AND INSBURANCE, Borrawer shall pay, at lapst ten calendar days basfore deslinquency, all taxes, assassments {inoluding
sondominium or plenned unit development assassments, if nn\f!. and ground renta affacting tha Property. Barrower ahall keep the imgrovurnantn
nhow existing or horanfter erected on the Property inwured :3' nat loss by fire, hazards Included within the tsrm "axtendwd coversge”, and such
othor hazsrds {callectively rafsrrod to sa "Hazarde™} as Londar may require including but not limitsd 1o flood tnsurance if the Property is loonted

in a designated flood hazard eres, and in such amounts and for such periods as Lendar may ra uire, but in no event shall amounts bo iess than
the face amount of any obligation sscured by any morigage or other security agreemsnt which has or appears to havs priority over this
Mortgege pius the amount of the line of oradit secursd by this Mortgage.

The insurance carrier R:ovidlng the insurance shall be chosen by Barrower subject to spprovsl by Lendar, provided that such approvsl shall

not be unreesonshly withhald. All insurance policies and renawais thereof shall be in a form acce table to Lander and shall includs a steandard
mortgagee clauss in favor of and |1 a form acceptable ta Londer, Lendar shail have the right to hold the policies and ranawale tharaeol, subject ta
the terms of any martgege, deed of trust or ather security agresmant with a lisn which haa or appears to have any prority over this Mortgage, If
Borrowsr makes tha premium paymant directly, Borrowar shall promptly furnish to Lander sll ranawat notices and, if raquested by Lender, al
receipts of peid premiums, It poilcies and renewals are heid by any other person, Borrower shall supply coples of suoh to l.endar within ten
calendar days after lasuance,

In the event of luss, Znrrower shall give prompt notice to the insurance carriar and Lender. Lendsr may make proot of loss If not made
prompty by Borrower.

Subject to the rights and (onms of any mortgage, or other securily sgreemont with a lien which has or sppears to have any priosity over this
Meortgege, the amounts collacr=d Borrower or Lender under any hazard insurence polley may, ot Lender's sole disaration, oither be applied to
the indebtedness secured by this Morrgage and in such order as Lender may determine or bo roloased to Borrower far use in repalring or
reconstructing ths Property, o4 '.ander ie hereb Irravocablr authorized to do any of the sbove, Such appiication or roloase sheil not cure or
whaive any dafault or notine af d-.(au't under this rtgage or invalidate any ast dons pursuant to such notice,

If the Property is abandoned by 3ue owar, or If Borrower faila to respond 1o Lander in writing within 30 aslendar days from tha date notice js
malled by Lender to Borrowaer that ti:a Ir.curance carrier cifers to settls a alaim for insurance bonafits, Lander Is irrevocahly suthorized to settle
the am a?t‘;i toMeorltioct and epply tha «ns..ance procseds nt Lender's sole option eithear to restoration or repnir of the Property or te the sums
seoy y this Mortgage.

it the Prape ia acquired by Landei, et right, title and interest of Borrower in and to any Insurance policles and in and to ths procseds
therecf resul n%rom damage to the Property rair to such sale or scquisition shall banoma the property of Lender to the axtant of the sums
securad by this Mortgage immediataly prior to tuch ey or ecquisition.

Borrower, at the discration of the Lendar, shell pay *ha cost of an ALTA rotic of title insuranae, with such endarssmaents as Landsr shall
request snd f:ﬂ“t to such exceptions as Lendsr muy adprove In writing, insuring Lendnr’s interest in the Property and ahall cause to be
provided to Lander st Borrocwar's expense such furtler endorsements as Lander may request Insuring Lendsr's contnuing lien priority over
encumbrancesinot of racord as of the dato herscf.

3. APPLICATION OF PAYMENTS. Unleas spplicable la v .r-ides otherwise, all payments received by Lender undar the Agrasment and this
Mor:?nr shell be upfliod firat in payment of any finance charje ) .avabie under the Agrument. than in paymaent aof any other stnounts (axcluding
principal) paysbis to Lander by Borrawer under the Agreemem. oo t'ss Mortgage and than to the principal baiance on the line of cradit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Barrower shail fully and timety perform all of Borrower's abligaticna
under sny mortgage, or othor security agresment with a lian which ha or sppsara te have any priotity aver this Mortgage, including Borrowsr's
covenents to make any pa“nantn whesn due, Borrower shall pey o causo 1o be paid all taxas, assasementa and other chargss, fines and
impositions attributable to the Properry and all encumbrances, chargos. lo=na and lisna {other than any prior first Mortgage! on the Property
which may attain any priority aver thia rigage and |conahoid payments . ground renta; if any.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; 7.ONDOMINIUMS: PLANNED UNIT PEVELOPMENTS. Berrower shall
use, imprave and maintein the Property in compliance with the law, shall kecp.in- Property in good coendition and repair, lncludlnq the repair or
restaration of any imgrovomom- on the Property which may be damaged or dest oyr d, shell not commit or permit waste or permit impairmeant or
detsrioration of the Property and ehall fully and promptly comply with the provisiar. of any lasan if this Mortgage is on a isaschold. {f this
Mortgngo is an 8 unit in a8 condominfum or plannsd unit davelopment, borrower skall sromptly parformn alt of Borrowar's obligations undar the
declaration or covenants creating orngovomlng the condaminium or planned univ ¢evilopment, and constituent documents, all as may ba
amended from time to tims, if @& condominivm or planned unit development tidei-ls executed by Borrower and rocorded togethat with thia
Mortgege, the covenants snd agresments of such rider ghall be incorporated into an. stall amend and supplament the covenants and
sgreemants of this Mortgage as if the rider were a part hereof.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to parfarm the covenants ans egitsments contained in this Man?una or [n the
Agresment, or if any action aor prooesding Is commenced which affecta Lendar's intarast in tha ¢o :ert)v or the rights or pawers o Lender, than
Lander without demand upon rrawsr, but upon notics to Borrowar purauant to parageaph 11 hea2of. may, without relsasing Borrowaer from
any ubiniga!!on in this Mortgage, make such appearances, defand the action or procesding, disbures svich eums, inctuding reananabls uﬂomo;’u
1";“ and costs incurred at the trial or appeliats levals, and take such sction ss the Lender deemr . arasary to protect the asecurity of this

ortgage.

Any smounts disburasd by Lendsr {(uniess otherwise Erovidsd ar agroed upon with Borrower} puraiant to this %nrnnruph 6, with interest
thereon at the rate from tima to time in effact under the Agreement, shall become additional indebicdner—.of Borrower securad by this
Morigage, Unless Borrower and Lender agree In writing to other terms of payment, such amounts ahall be pryeblo upon notice from Lander to
Borrowsr raquosting payment thereof. Nothing contained in this paragraph 6 shall requirs Lendsr to incui any aroense ar take any action
hereunder and any action taken shall not release Borrower from any obfigatlon in this Morigages.

7. INBPECTION, Lender may maka or cause to be made roasonable entries upan and inapections of tha Propert, r.ovidad that Londer shall
give Borrower notics prior to any such inspection apealtying ransonsble osuse therafor rolatsd to Lendar's interast (n th.e Troporty,

8. CONDEMNATION, The procesds of any award ar claim for dameges, direct or consequantial, [n connection wiih an¢ condemnation of
other taking of the Property, or part thersof, or for convayance in lieu of condemnatian, are hersby assigned and shall ba pa’ to Lender, subjact
to the terms of any mortgage, or other security agreement with a lien which has priority aver tha Morigoge, Borrowsr egiaes to sxscuts such
further donuments as may be required by tha condemnation authority to affectuate this paragraph. Lendet is hareby irrevoocably aurhorized to
ﬁplv or releass such moneya received or moka ssttiement for such monsys in the seme manner and with the sems affsct as provided In thie

ortgege for disposition or settiement of proceads of hazard insurance.

8. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extansion of the time for payment, acceptance by the Lender
of payments ather than according to the torms of the Agreement, or modification in payment tarms of the sums sacured by this Mortgage
ranted by Lender ta any successor in intarest of Borrower shall nct operate to retease in any mannet, tha liebility of tho original Borrower,
rrower's suoccassor in intarest or any guarantor of sursty thereof. Lender shall not be required to commenas roceadings against such
sucoessor or refuse to axtend time for payment or otherwise modity payment terms of the aums ascured br this Mortgage by rsason of any
dsmand made by the original Borrowar and Sorrower's successara in Intorest, Any forbearance by Lender in axorcising any right or remedy
horounder, or otharwise ntforded by applicable law, shall not be walver of or praciuds the exercise of any such right or remedy, The
procursmant of ineuranca or thc.'pnvm-nt of taxes ar other liens or charges by Landar shall not be s waiver of Londsar's rHght as otherwise
m%dld in this Mortgage to sccelarata the maturity of the indebtedness ascured by thia Mortgage in the event of Borrower's default under this
rtgage or the Agreament which It securaes.

10. BUCCESSORE AND ASSIGNS BOUND: JOINT AND SEVERAL LIABRITY. CO-S8IGNERS; CAPTIONS, The covenants and agiesments
herein contsined shall bind, and the rights hereunder shall inure to the respective succ ra, helra, lagntees, devisses and assigns of Lender
and Borrower, subject to tha provisions of paragraph 16 hereof. All covenants and agroaments of Borrower {or Borrower's suacossors, hairs,
isgatees, devisess and assigns) sholl be joint and ssvaral. Any Barrower who co-signs thls Marignge, hut doas not exscute the Agrsemant, (a) is
co-signing this Mor‘lgroo onty to grant and cornvey that Borrowaer's intarest In the property to Lander under the terms of this Mortgage, (b) is not
personelly leble on the Agreement ar under this Mortgage, and (c} agroes that Lendar and any other Borrawar hereunder may agres to axtend,
modity, forbesr, or maks any othor sccommaodations with n,gard to the terms of this Mortgaqe or the APmomant. without that Borrower's
cofent and without releasing that Borrower or modifying this Morigage as to that Borrower's interast In the Property, The captions and
headings of the paragraphs of thie Mortgsge ars for convanience anly and ars not ta be used to intarpret or define the provisions heroaof. In this
Morigags, whensver the context requires, the mesculine gender includos the fermninine and/for neuter, and the singuiar numhber Includen the plural,
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MORTGAGE RIDER poc, 020
This Mortgage Rider is attached to and made a part of a Mortgoge dated MAY 22, 19982 given by tho undersigned (the "Borrower")
to secure Borrower's gbligatlons to 15T NATIONWIDE BANK, A Federal Savings Bunk {the "Lendor") undar tha Equity Reserve
Ac!goantt.&qroement and Disclosure Statement (the "Agreement”} ol the same date and shall be deemad to amend und aupplameant
sa ortgage.

INTEREST AT & AND PAYMENT ADJUSTMENTS. Parngraph 28 is hereby addud to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contalng the following provisions:

FINANCE CHARGES

Finance Chargas for my Credit Line. The "Initial Finance Charge" section and "Periodlc Finance Charge” sectlan, ncluding its
subsections "How Daily Interest Rate Is Determined,” "How Average Daily Balance ls Figurod,” and "Current Finance Charge
Fate® describe the Finance Charges payabie in connaction with my credit tine and how thay will be calculated.

A. Initial Finance Charge

To open my credit line | will pay the Loan Qrigination Fee {initial Finance Charge) shown above, which is a ona-tima non-
refundable Finance Charga. This amount may be posted to my credit line. It | want to avold Interest charges on this
amount, | will pay this amount in cash whan | sign this Agreamant.

B. Pariodic Finance Charges

Periodic Finance GCharges, consisting of Interest, will be charged on my credit line If there is an outstanding balance
owing to the ander on my credit line at the end of any day of the billing cycle. Interest will bagin to accrue on the dale »
transaction 'z posted ta my credit line, Interest will be calculated by applying the dally Intarest rate for that bilting cycle
ta the average daily balance for that billing cycle and multiplying the rasult by the number of actuni calendar days in the
billing cycle (sr¢ "How Daily Interest Rate ls Cetermined” and "How Average Dally Balance Is Determined"}. This daily
interest rate is subjsct to increase or decrease on the first day of each billing eycle if there has been a change in the
“Index” (definea raliw). If the daily interest rate {ncreases, my minimum monthly payment will also increase (sea

"Minimum Paymen.').

1. How Dally interest Rate (s Taterminad
Tc determine the daily inierest rate for my credit line for each billing cycle before that biling cycle begins, the Lender will
go thrml.ugh the following Siep 1_to get the "Index" for the billlng cycle and Steps 2 and 3 ta get the dally interest rate for
the cycle:
Step 1. The Lender will determinz the wwalue of the "Index" as of the "Determination Date.” The "Index" that will apply to
my credit line will be the Prime Raie 43 quoted and published In the Western Edition of The Wall Straet Journal, currently
published by Dow Jones and Co. Thie refz:enced Prime Rate is usually listed under a columa entitled Money Rates. In the
event that on the Determination Date ‘wo J more Prime Rates are published, the Index will be the highest Prime Rate.
The Lender will obtain the Prime Rate wuoted (using up to the first two decimal places) on the 30th day {Determination
Date} of the month preceding the first day ot the biliing cycle, uniess there is no Prime Rate quotad for the 3Cth day in
which event the Lender wilt abtain the Primedute quoted for the next preceding day on which a Prime Rate was quoted.,

In the event the Index, as described above, o1 longer available, Index shall mean a substitute Index setected by the
Lender in compliance with federal law,

Stap 2. The Lender will then add to the Index an ameunt ieferred to as the "Spread.” The "Spread™ will be 1,7000%.
Stop 3. The Lender will then divide the total of the Indax ius the Spread by 365 to determine the daily Interest rate that
will apply for the next bililng cycle,

2. How Average Daily Balance Is Calculated

The Lender will caiculate the Average Daily Balance by startiiig ~.vi*h the balance | owe at the beginning of each day In
the billing period for that statement. The Lender will add any new ioun advances and ather charges and will subtract any
payments and credits which are posted ta my credit line during the ey, The Lender subtracts all unpaid interest and late
charge(s). This will result in the daily balance for the day. The Leinder wiil.then add together the daily balance for aach of
the days in the billing period and divide the total by the number of days ' the billing period, which wil result in my
Average Daily Balance.

fnterest will continue to accrue until my credit [ine balance is paid in full’ I ntderstand that | may receive a final billing
statement showing only the interest which accrued from the closing dote of thu (rexious statement to the date on which
the Lender received my payment of my remaining principal balance.

3. Current Finance Charge Rate

Based upon the Index in effect on the date this Agreement was prepared for signing. the current dally interest rate and
the corresponding Annual Percentage Rate are as shown on the first page of this Agreement.

These rates are subject to increase or decrease at the beginning of the next and subserienc billing cycles based on
increases and/or decreases in the index,

IN WITNE WHEREQF, Borrower has executed this Mortgage Rider,

VAR ) Jleedh

BORROWER RICHARD REEDER 9243{,‘--824:
N 2R 7"{7'4 W“_’?m/(/&;-

BORROWER ANN M. O'MALLEY )/

BORROVWER

BORROWER

EQUITY RESERVE 20285 (IL-2/91)
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Proparty Addrosa or ot such

11. FOTICE, Excaepti lor any nole Iapplooblj @xll A l!#ﬁ“ h } ‘I!! a
sucasanon heirs, legntaas, deovisaos axignal providad Tor iR th oltpug ba on BY h
by tirst ciase mail addressed to Bosrower {or Borrowar's succossore, halrs, logateas, dovissos and awsigne: at
other addrass au Gorrower may dosignote by writtan notice to Landor os provided heroln, and any notica to Lamxiar shelt be plven by
rogiatared or cortlfiod maell to Lander at the addesss shown on Page 1 for First Natienwide Bank or 1o suuh other sddross as Lender may
designats by written notice. An?r notica providad fer In thie Monﬂnqo shall ba deamod to have Boonc?lvon on the date hond dolivery Is actumlly
mada or the day nolice is deponited into the U.S, mail syetar as litst clags mall addrossed as providad in this patageaph 11,

12. GOVERNING LAW-SEVERABILITY, The ican socurad by this Mortgage shall be constried nnd governed by the lawws o the United 9tates
and tha rulss and roguintions promulgoted thoraundar, and with the lawa af the State of lllinois net gonirary Lthatoto or incensisiont therowith
Any law of tho State of lllinols which would reatrict the Lander in angaging in aativities which aro not prohibited of it by tho laws of the United
Siates and the rulos ond regulations pramuigated thareundar chall bo aonattund su Inconsistent nnd contrary tharawith, If any provision of this
Martgags le construed of intorpratad by » court of compoltent jurlsdiction te ho void, Invaild, or unenlorcnabila, then such provision shall be
deamad eeparobfe from the romalning provislons and such decision ehall alteotl only wuoch provision and whall not affest the validity or
antorasabliity ef the ramaining provisions of this Martgago or the Agreamant whiah it sscures,

13, BORROWER'E COPY. Bortowar shall be {urnistisd n conformed copy of the Agreemant and of this Mortgage at tha time of exeoution or
otiat rocoldation hereof,

14, REMEDIES GUMULATIVE. All ramadics providad in this Mongnago nro distinat and aumulativa 10 any othar right or ramedy unrisr this
Morigage or aocordad by law or squily, and may bo sxoroised conaurrontly, indapendentiy, or succossively,

15. EVENTS OF DEFAULT. in addition to the Event of Defoult sousoed by snle or tranafer ol, or promine to woll or traneles, il or sny parnt of
the Property, ar any interest tharein, which ovent ip apecifionily voveted In paragtaph 18 haroof, set forth below 1a # diet of avents whioh will
conatitute Events of Ootavit. The aventd ara: |1} Borrewor faits 1o pay In o timoly mannes any amounts due undor tha Crodit Dooumoants; (2}
Londer reosives actual knowledge that Bacrowet omlited materiat information in Borrowor's oradit spplication or mada any faise or mivleading
alnlamants on Borrower's oredit appiloation; {3) Bortowor (ilss for bankruptey undes any provision ot any otata bankruptoy law of undar any
fadatal bankrupioy act in alfect at the time al tiling; (4) Londor reccives actunl knowladgo that Barrowat hae delfaulted under any oredit
instrument or Mortgage evidancing or racuring a loan to Botrower which 1oan haa priodty in right of paymeant over the lino of arault described In
tha Agreament or whons llan has or appears (o have any priority over the lian hareof, or any ciher creditor ot Borrowoer attompts to {or sotuall
does) saize of obtaing b writ of ntiachment agoinst tha Proparty; (8] Borrowar fellg to keep nny ather govanant ar agraamaent comntained in any o'
tha Cradit Documants nr, c'herwisa specifiad in this pataginph 18; or (8) The Londer recalves notuel knowledge that the Properly Is no longar

iho Borrowar's principe! rasiJanca,

18, TRANBFER OF THZ PRQPERTY. !{ all or any part of ths Propoeity or an interest theroin in sold ar traneferrad hr Borrower withaut
Lendar's prior wiiltan consga'd, sxcluding (a} tho craation of o lion or enaumbrance subordinale to this Mortgago, ar (b the oraption of &
putchasa mohsy security Inturer« ‘ar houaohold appliances, such event ahall censtitule on Evant of Dofault haroundar and under the Agreoment
and Lendar may, ot Landor's op’.on declare all the sums Accured by this ManPagn to be immediatoly duo and payabla, Any use or attemptod
use by Barrower of tha revolviap Yo~ of oredit ovidenced by the Agraamant after Bortowaer's anlo, ttunater, or promige to sell or travefer the
Peoparty a¢ any Interest therein ﬂml' waelinite the bosis of » soparuta Event of Delault.

17. LENDER'S RIGHTS UPON DEF4UL L, I Barrowor ahall bacome in daelault undor this Monaaqn, Londar ahall have tho right (hut not the
abligetion) and without notice or domand dJp sn Barrowar ond without releasing Borrowar from any obligatione bisinof, ot He option, to deoctaro ail
sums secured hersby immediataly due wiiha. 20 days and may mako or do this in such mannat and to such extant ae it may daom necseaaty to
ptotaot the socurity hereal, If Borrowar 127in deloult as desctibed (n parageaph 15, tho Lender shall havae sach and avary ono of tha {ollowing
rights in additien to the righ! ot foreclosure by liainial proceeding ond sale of the proporty: (a) Offeat any amount owing by Londar 10 Borfower
against the Borrowar's debt ta Lander: (b} Appiv vy swonay whioh Londer may have in [ts possgasion {such as belancas in the ascrow accaunt,
rantis, condemnation or insurance praceads) agwhr .« tha Indobtadnass cwlng hY Sarrowor 1o Londor; (c] Enloroe any other lagal right which
Landsr mey have. No such oftsst or application a5 montianad in ltamns (n) and (b) above shall cure any dafault ot relisve the Borrowsr from the
obligation to pay any installments or parfarm any of {1a/othe oblipations owing under the Agreomuont and Mortgngo as they bacoma due.

18, ASBIGNMENT O AENTS: APPOINTMENT OF RECT!VER; LENDER IN POSSESSION. As additional azaurity hersunder, Borrowar hereby
nssigns (o Londor the rants af tha Praperty, providsd thit pior 1o aceeloration undar puragraph 17 haraof ar tho ogeurronce of an Evant of
Dc!ngi! hereunder or abandonmant ol the Proparty, Barruerar-chall have tho right to collect and rotoin such ronte pa thoy become due and
paysahla,

Upon agocolaration under purageaph 17 heroo! or sbandu=inznt of the Proporty, Lender, in person, bx‘ ayent or by judioially appointed
recelvar, and without regard to the adequacy of nny security for Cn3 indebtednaas secured by this Mortgage shail be antitied to entar upon, 1ake
paagossion of and manage the Propartr, and in Its own hama au) for =~ collect the ronts of the Proparty, including those past due. All ronte
collactod by Lander or the racalver shall be applied {irst 10 puymaont of the sests of oparation and managomaent of the Property and collestion of
rants, Inoluding but not limited to raceiver's feos, premiums on recalvar's Lands and ronsonable sttornoy's fecs, and then to the suma seoursd
by this Mortgage, Lendar and the receiver shall ba liable 1o account a=ly-for thosa amounta actually reaelved. The entering upen and teking
gounulon of the Property and tha aollactlon and epplicotion ol tha rars rhall not cure or walve any Event of Default or notice of dalault

ereunder or invalidato any aot done pursunnt ta such notice,

19, RELEABE OFf MORTGAGE. Whan Landar has beon pald pii smounts dua urilar the Agreement, undar this Martgage, and under any notes
for additicnal loans Lendsr may In the future make to Bortower which are gesured by the Morigogo, Landor will divcharge ond rolenso this
Martgage by deliveiing & vertificats stating that this Mortgage has boon satiatled. dritnwor agroas to pay tha Londer o rensonsbie Rotesss Fae
as the tender may require lar praparing the certificstes ol teisnse and ehall pay all ohats of recording auld gertifioate.

20, REQUEST FOR NOTICES, Barrowar raquasts that coples of any notics of datqult A stics of sale ba addredned to Borrower snd sent 10
the Propoerty Addroes. Landar requedta that copies of notices of foraciosure from the helde of cny lien which has priority over this Mortgage bs
sant to Landar's addrass, and aet forth on page ane of this Mortgags.

21. INCORPORATION OF TERMS. All of the tarms, conditions ond provisians of the 2grioment seocured by this Mortgage ora by this
tafersnce Incorparatad herein as if saet forth in tull, Any Evont of Daofault undar the Agrasmen. vt all constituia an Evant of Delauit herounder

without further notice to Botrowaer, 3 -y ‘13 8?4
22. TIME OF ESSENCE. Time s cf ths assence in this Morigage and Agreement. ~! b -

23. ACTUAL KNOWLEDGE, For purposos af the Mm(ana. Lendet will nol be daemed to have received actual knowledge of information
required 10 ba conveyed to Londer In writing by Borrawar untll the date of actual toceipt of auch Informatiar. at the addrass shown on Pege 1 for
FIRST NATIONWIOE BANK, {or such othar eddress spacified by Landor to Borrowor), Such date shall be conalylive'y datermined by refessnce to
the "Raceived” data stamped on such writian notica by Lendsr or Lende:'s npant, With rogard to other evor te or information net pravided by
Borrower under the Credit Documents, Lender will be desmed to have actual knowladge of such oveny o, infuiriatlon as the date Lender
raceivas a writtan notice of such avent or intormation from a source Londer reasonably beliovas to be reliable, irsli<ing but not limited to, B
court or other governmental agenoy, institutianat landaer, of titls compseny. The aciual date ol roceip! shall bo dutesmined by refersnce to the
"Racoived™ data stamped on such written notice by Lendor or Lendar's agent.
Sae Marigage Rider attached hare1o and incorporated horein by this refarence.

24, NO ASSUMPTION. Beaouse the extension of credit herain ia bssed upon Muartgagor's pergonal financial circumstansae, the Agreement
and lhi; hMorégago may not bs assumad by aay third party. Any attempted assumption may rosult in acceleration of tho-antirs indebtedness
soacured hareby,

REQUJST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE, Morlnaqor and Nortgagea request that the
holdar af any Morigage or other ancumbrance with a fien prior to this Mortgage give natlca to Martgagee at 1520 Kensingtan Road, Osk Brook,
IL 80521, Anention:%QUlT‘f RESERVE CENTER, af any dolsult under such suponior ancumbrance and of any sale or other foraclosure aation,

NON-UNIFORM COQVENANTS. Borrower and Laendor further covenant and agrec as follows:

26, ACCELERATION: REMEDIES. Excapt as provided in paragraph 18 hataol, upen Borrower's breach of any covenant or agreement of
Borrowes in this Morigage, including the covenants to pay when due any sums aocured by this Morigepe, Londer prios 1o acgolaration shall give
notica la Borrewer sa provided in paregraph 17 horaof spocifying: (1) the breach; {2) the action required to cure such broach; (3] a date, not lons
than 10 days from the date the nolice is mailed Lo Bacrawar, by which such breach must ba curod: and {4) that {ailure to oure suuh Livach on or
pelors the date specifiod in the natice may result in accelaration of tho sums secured by this Martgage, foreciosure by judicial prouudin?. and
gale of the Proparty. Tha notice shall further inform Berrawsr of the right ta reinstate after acceleration and tho right to assert in tha foraclodufe

rocesding the nonexislance of a default or any other dafanse of Borrowor to pocelaration and toreclosura. If tho breach ls not cured on or
gafora the date specitied In the notice, Londer, at Lander's aption, may declare all of the sums saaurad by this Morigage to be immadiataly due
and poyabla without furthst demand and may forecloae this Mortgaga by Judicial proceeding. Londar shall be entitind to collect in such
proceeding all expensas of foracfosure, including bul not limited ta, reagonebln altorneys’ feos ond costs of dooumentary ovidenace, abatruots

end title repons.

26, BORROWER'E RIGHT TO REINSTATE. anwithntqndin% Landsr’s acceleration of the sums securad by this Mortgage dua te Borrawor's
breach, Borrower shali have the right to have any procesdinga bagun by Lander to anforca this Martgage discontinuod st any time prior 1o antry
ofa iud;!menl anforaing this Mortgage 1f: {a} Boriower pays Lendor all suma which would bs then dua under this Mortgage ond the Nate had no
soceleration ocourred; (b) Borrower curts olf breaches of any ather covenents or agreements cf Borrower contalned In this Morlgoge; {o)
Borrowesr pays all roasonabla expoenses incurred by Lendor in enflorcing the covenunts and agroamants af Borrawer contained in thie ortgnqe

and In enifercing Lender's remedies as provided in faragre h 25 horecf, including, but not limited to, roosonabla atiornova’ lees; and ol
Borrowar takes such action as Lender may teascnably tequise (o assure that the han of this Mortpage, Londer’s intoreat in the Properly and
Borrower's obligation to pay the sums sacured by this Mortgage shail continue unimpalred. Upan such peymem ond cura by Botrowsr, this
Martgage and ths otilgations aecurad heroby shall remain in fuil foree and affoct aa if no accoloration had ocourrad.

l ;nJ ¥nallnn ta Borrawsr {or Borrowet's
d dali nrin%lt 10 or by malling such natlca
h 1 tho

27. WAIVER OF HOMESTEAD, Borrowar horeby waives all right of homestead gxamption in the Propesty.




UNOEEIAAL-LOPY

AND FORECLOSURE UNDER SUPERIOR
DATGAGES OR DEEDS OF TRUST

Borrowor and Lender request the holdar of any morigage, dead of trust or other encumbrance with a #en which has priority over this Mortgege
to glive Notios 1o Lender, ot Londer's sddress set forth an page ane of this Mortgage, of sny delault under the superlor ancumbrance and of any

sale or ather foraciosure action,

IN WITNESS WHEREOF, Borrowsr has sxeuvuted this Mortgage.

//Zyz/ Mé\ . ,./C?/m.mﬁ: 7 A

porrRower  RICHARD REEDER BoRROWER  ANN M. O'MALLEY

BORAOWER BORROWER

STATE OF ILLINO!S
COUNTY OF _( ngg¢ )R } SS.
do certify that

H.ﬂ 22A

é‘ f Notgry .~ Fubiie in and for said county and state, hareby
._'LJ‘)‘Q_B,- DALl ¢ £27  persanally known to me to be the same person{s} whose

nema(s) 4 £ { subscribed to the foregolng instrument, appeared

pefore me this day in parson, and ackaawladged that ~7The ‘r‘ signed and delivered the said

instrument as’ ZR 2t 22— _ free voluntaiy act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ -Q’L” " day of 9’//‘1 ¥ .19 e
wi y hand and of'ﬂclal seal

v Commiss nExpfrf ) :

NOTARY SIGNATURE »mmummnnuunm
“OFFICIAL SEAL™ ;

ROBIN S. HARRIS
Nokry Public Coak County, iilinois
$ My Commielon Evpi-eg Fop 29, 1993 P
PINPPEPPOO LIS IR OP S5 P SOPS EL PO 2P

EQUITY RESERVE {IL-2/91)




