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MORTGAGE

]

: & THIS MORTGAGE ("Sccurity "narument”) is givenon - MAY 30, 1992 . The mortgagor is

MICHAEL E. HARRIS,/ ROCHELLF I HARRIS
married to
‘ . DEPT-01 RECORDING $31.50
("Borrower*), This Security Instrument is given to _ . TH#55D5 TRAN B114 Bé/16/92-07147:00
#MOTL 4 %--92--430898
UNITED SAVINGS ASSN OF TEXAS FSB . COO¥ COUNTY RECORDER

) ]
which is organized and existing under the lawsol  THE UNITED STATES L , and whose
address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOW. TX 77027 '

\"Lender™). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND 00/100

Detiars (US. $ 77850.00 )

This debt is evidenced by Borrower's note dated the same date as this Sceurily Instramznt ("Note™), which provides for monthly
payments, wilh the full debt, if' not paid carlicr, due and payable on  JUNE 01,4022 + This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with increst. and oll renewals, exlensions and
madifications of the Note; (b) the payinent of all other sums, with interest, advanced under paragraph 7 to protect the seeurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under tiis Seeurity Instument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey (o Lender the following desvithed property located in
00K County, lllinois:

LOT 21 IN CLAUDE W, MORRIS' ADDITION TO JEFFERY PARK, BEING A SUBDIVISIN OF
THE NORTK 10 ACRES OF THE SOUTH 15 ACRES OF THE FAST 1/2 OF THE WEST 1/2

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NCRTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

P.I.N, 25-01-123-0D31

Q
N

which has the address of 8500 S. BENNET AVE. CHICAGO {Strecl, Cityl,
INinois 60617 ‘ {"Property Address");

_ Zip Code]
fLLINQIS » Singlo Family - Fannle Mso/Freddio Mac UNIFORM INSTHUMENT Pago 10l 8 Form \W 9}?
@D-BH(IL) {9101} YMP MOATQAQE FORMS « {313)200.8100 « (000)521.720) Initlals ,_.,,,._ﬁ('
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5. Hazard or Property Insurance.  Borrower shall keep thé unﬁruvcmcmk’)nuw )cv:i\ling ar hcn.ur ler erected on the Property
insured against loss by fire, huzards included within the term "extended covernge” and any other hazards, including Noods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts snd for the perinds that Lender
requires, The insursnce carrice providing (the insurance shall be chosen by Borrower subject to Lender's approval which shull not
be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's aption, obtaln
covernge 1o proigct Lender's rights in the Property in accordance with paragruph 7,

All insurance policics und renewals shall be acceptable to Lender and shall Include o standard mortgage clause, Lender shall
have the right to hold the policics and renewals, 1T Lender requires, Borrower shull prompuly glve o Lender all receipts of paid
premiums and renewul notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make prool of loss If not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insweance proceeds shall be spplied to restoration or repadr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened, IT the restorution or
repait is not economically feasible or Lender's seeurity would be fessened, the insurunce proceeds shutl be applicd o the sums
sceured by this Sceurity Instrument, whether or not then due, with any excess puid lo Borrower, I Borrower abandons the
Property, or docs ior answer within 30 days a notice from Lender that the insurance carricr hos offered] to settle o claing, then
Lender may collect thic insurance proceeds. Lender may use the proceeds (o repair av restare the Property or (o pay sums secured
by this Sccurity Instruinenl whether or not then due, ‘The 30-day period will begin when tie notice is given,

Unless Lender and Porravcr atherwise agree in writing, any application of proceeds to principal shatl ot exiend or postpone
the due date of the monthly payaents referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under parugraph
21 the Property is acquired by Londer, Borrower's right 1o any insurance policies and proceeds resulting lrom damage lo the
Property prior to the aequisition shail pass to Lencler (o the extent of the sums secured by this Sceurity Instrument immedistely
prior to the nequisition,

6. Occupancy, Preservation, Malatenanceand Protection of the Property; Borrower's Loun Application; Leuseholds,
Borrower shall occupy, establish, and usc the Property us Borrower's principal residence within sixty days afier the execution of
this Securily Instrument and shall continue 10 oceipy the Property as Borrawer's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees ie weriting, which consent shall nat be unreasonably withheld, or unless
extepuating circumstances exist which ase beyond Borroveer's control, Borrower shall not destroy, damoge or impair the Property,
allow the Property 1o deteriorale, or commit waste an the Peonerty, Borrower shall be in default il any foefeiture action or
procceding, whether civil or criminal, is begun that in Lendc's gaod faith judgment could result in forfeiture of the Property or
otherwise materially impair the tew created by this Security Insizurient or Lender’s seeurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing theairion ar proceeding o be dismissed with a ruling that, in
Lender's good faith determination, preeludes (orfeiture of the Borrower'snterest in the Prnpurly ar other material impairment of
the licn created by this Security Instrument or Lender's securily interest, Brmower shali also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or statcmenis to Lender (or Miled to provide Lemler with
any materin! information) in connection with the loan evidenced by the Now, ieluding, but not limiled (o, representations
concernlng Borrower's occupancy of the Property as a principal residence, IF this Scauvily Instrument is on a [easehold, Borrower
shall comply with all the provisions of the leasc. I Borrower acquires fee ttke to the Property, the leascholit and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights In the Property. Il Borrower fails (o perform the covenanis-and agreements conuuncd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in.the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiturc or 1o enforce laws or regulations), ther Lender may do and pay
for whatever is nocessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cowesy paying reasonuble
attorneys' fees and entering on the Property 1o make repairs, Although Lender may take uction under this paragraph 7, Lender
does not have (o do so.

Any amounis dishurscd by Lender under this parngraph 7 shall become addlional debt of Borrower securcd by this Sccurily
Instrument. Usnless Borrower and Lender agree to other terms of payment, thiese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reyuesting payment,

8, Mortgage Insarance, If Lender required mortgage insurance as  condition of muking the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 11, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases Lo be in elfect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent to the mongage insurance previously in elflcet, at a cost subsiantinlly cquivalent to the
cast Lo Borrower of the mortgage insurance previously in cffect, from an allernate morigage insurer approved by Lender, 1
substantially equivaleat morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
anc-twellth of the yearly marigage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in liew of morgage insurance, Loss reserve

Form 3014 9(80.
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16, Borrower's Copy,  Borrower shall be given one conformed topy nll' lhc'JNotc and af this Security Instrument,
17, Transfer of the Propeety or 0 Beneficinl Tnterest In Boerower, 17 all or any part of the Property or any inlerest in it is
sold or trunsferred: (or if.a benelicial interest in Borrower is sold or transferred and Borrower s not ¢ naturgl person) withaut
Lender's prior written cansent, Lender may, al its oplion, require immediate payment in full of alt sums sceured by this Securlly
Isnstrumc?l. Hob vdrl‘."ulli_sﬂoplion shall not be exercised by Lender if excrcise is prohibited by federal law as of lﬁc {nte of this
ceurity Ingruméae™: oo 0

If l)fcn r excrcisesihig dption, Lender shall give Borrower notice of aeeclerstion, The notice shull provide o perioil of not less
than 30 da?s from th&UAUS the datice is dclivc?‘cd or mailed within which Borrower must pay st sums secured by this Segurily
Instrument, l&Bommeaﬂ&muyr;g&,&jums_ prioe to the expiration of this period, Lender muy invoke any remedies permitied
by this Sceurity Instrument without farther 110Tice or demand on Borrower,

18, Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shull have the right 1o have
enforcement ol this Sceurily Instrument discontinued at any time prior W the eurlicr oft (W) 5 days (or such other period os
applicable law may specily for reinstalement) before sale of the Property pursuant 1o any power of sule conigined i this Sceuril
Instrument; or (b) cntry af a judgment enforeing this Security Instrument, LI'hosc conclitions are that Borrower: {0) pays Lender al
sums which then woulld be due under this Security [nstrument and the Note as i ne aceelermtion had oceurred; () cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enloreing this Securfly Instrument, including, hut
not limiled to, reaseiiihle miomeys® fees: and (d) wkes such action as Lender tmay reasonably require 1o asstre that e lien of this
Sccurity Instrumenty-Lender’s rights in the Properly and Borrower's obligation o pay the sums seeured by this Sceurity
Instrument shall consinie. unchanged. Upon reinsialement by Borrower, this Sccurilr Instrument and the obligations secured
hereby shall remain fully 2df2ctive as i no neecleestion hud oceurred, However, this right w reinstate shall not uppfy in the case of
acceleration under paragsph L7,

19, Sule of Note; Chunps o Loan Servicer.  The Note or o pantial interest in the Note (ogether with this Sceurily
Insirument) may be sold one oranoss times without prior notice to Borrower, A sale may resull in o change in the entity (known
as the "Loon Servicer") that collects raonthly payments due under the Note and this Sceurity [nstrament, There also may be ong or
more changes of the Loan Servics unrelnicd 10 n sale of the Note, I there s o change of the Loan Servicer, Borrower will be
given wrilter notice of the change in actordence with perograph 14 above mnd applicable law, The notice will state tho nome and
address of the new Loan Servicer nnd the nddress o which payments should be made, The nitice will also contain any other
information required by applicable law,

20, Huzordous Substances, Borrower shall ot cause of permit tho presence, nse, disposal, siorge, or release of any
Hazardous Substances on ot in the Property, Boraw ezshall not do, nor allow anyone else to o, anything allectng the Property
that is in vialation ol any Environmental Law. The preeceding lwo sentences shall not np&mly 1o the presence, use, or slorage on the
Property of small quaniities of Huzardous Substances tatare generally recognized © be approprinte w normal resicdentin) uses
und to maintenance of the Property.

Borrower shall promptly give Lender written notice ovany.investigation, clyim, demand, Tuwsuit or other uction bf uny
governmental ot regulatory agency or private party involving die Property and any Hozardous Substance or Bovironmental Low
of which Borrower has actund knowledge, 1T Borrower learns, or ismolified by any governmental or reguintory awtharity, that an
removal or other remediation of any Hozardous Substanee uflecting thie Pruperly Is necessary, Borrower shall promply take all
necessary remedial netions in accordance with Environmental Law.

As used in this paragroph 20, "Hazardous Substances” nre those sulsiances defined ns toxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoling, kerosene, other” tlammable or (oxie pewroleum products, toxie
pesticides and herbicides, volntile solvents, maierials contwining usbestos or fonmaldanyde, and eadionctive materinls, As used in
this paragraph 20, "Environmental Law" means federnl laws and laws of the jurlsdioion where the Propeny s Toented tat relmie
to health, safety or environinental protection,

NON-UNIFORM COVENANTS, Barrower and Lencler further covenant and agree as tollcas:

21, Acceleration; Remedics, Lender shall give notice 40 Borrower prior to seceleration felivwing Borrvwer's hreach of
any covenant or agreement in this Security Instrument {(but not prior fo scceleeation urder paeagraph 17 unless
applicable law provides otherwise). The notlee shalt specify: (n) the defuult; (b) the action required o cure the default; (¢)
a date, not less than 30 days from the date the notice is glven to Doreoser, by which the defaultriust be cured; und (d)
that failure to cure the default on or before the date speeified in the notice may result in aeceleration (2 he sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sole of the Property, The notice shalt further inform
Horrower of the right to reinstate after acceleration and the vight o assert in the foreclosure proceeding the noneexistence
of a defult or any other defense of Borrower ta neeeleration und foreciosure, I the defuudt Is nol cured on or before the
dale speeified in the notice, Lender, at its uption, may require immediate payment In Tull of all sums secured by this
Security Instrument without further demand and may foreclose this Secarity Instrument by Judleial proceeding, Lender
shall be entitled 1o enllect all expenses Incurred in pursuing the remedies grovided In this puragraph 21, including, but not
limited to, reasonnble attorneys' fees and costs of tile evidence,

22, Refense, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption In the Property.
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