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THIS MORTGAGE ("Security Instrument™) is made on JUNE 3, 1992, The Mortgagor is BER'THA LEE, A SPINS'T'ER and
BARBARA N, LEE, A SPINSTER ("Borrower”). This Security Instrument is given (o FLEET NATIONAL BANK, which is
organized and existing under the laws of THE UNITED STATES OF AMERICA, und whose address is 11200 WEST PARKLAND
AYENUE, MILWAYRYEE, WISCONSIN 53224 ("Lender™), Borrower owes Lender the principal sum of SIXNTY-FIVE THOUSANID
FIVE HHUNDRED FCRTY-NINE AND 00/100ths Dollars (U.5.$65,549.00). This debt is vvidenced by Borrower's note dated the sume
date as this Security/Ipstrument ("Note"), which provides for monthly payments, with the full debt, if not puid earlier, due and
payable on JULY 1, 2027. This Security Instrument secures to Lender: () the repayment of the debt evidenced hy the Noto, with
interest, and all renewals, zxt:nsions and modifications; (b) the payment of all other sums, with interest, sdvanced vader parngriaph
6 to prolect the security wt/‘his Security Instrument; and (c) the pertformance of Borrower's covenunts snd agreements under this
Security Instrument und the MNo's. _For this purpose, Borrower does hereby martgage, grant and convey to Lender the Tollowing
described property located in COOM County, Illinois:

'THE WEST 25 FEET OF LOT 25 [iiANDREW 11, MUNRO'S SUBDIVISION OF THE EAST
1/2 OF LOT 3 IN DAVID HUNTER'S SULDIVISION OF 'THE NORTIHWEST 1/4 OF SECTION
31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF TIIE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

pEPT-Q1 REQURDING $27.50
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which has the address of 2056 WEST 80T PLACE, CHICAGO {Street, Chyi:,.
Ilinois 60620 1Zip Caue]  ("Property Address); F

(% TFA

~

TOGETHER WITH &ll the improvemenls now or hereafter erecied on the property, and a1} ensements, rights, appurtenances™
rents, royalties, mineral, oil and gas rights and profits, waler rights und stock and all Tixturzc.now or hereafter « part of theed
property, All replacements and additions shall also be covered by this Security Instrument. Al of Ihe foregaing is referred to in
this Security Instrument as the "Properiy.”

w

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hasthe sight to mortgage, grant \"J
and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrosver warrants and will E3
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recara. )
, . L3

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, nnd interest on, the debt =5
o

evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Churges. Borrower shull include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, un installinent of any (a) taxes and specin assessments
levied or to be levied nguinst the Property, (b) leasehold pauyments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b}, and (€} shall equal one-twelfth of the nnnual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated umounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (), {b), and () before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b}, and (¢}, together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, sxceeds by more than one-sixth the estimated nmount of
paymenls required to pay such items when due, and if puyments on the Note ure current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the cstimated payments to subsequent payments by
Borrower, at the option of Borrower. [f the total of the payments mnde by Borrower for item (1), (b), or (¢) is insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the dute the
itern becomes due.
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As used in this Securily Instrument, "Secretary” means the Scerelury of Housing and Urban Dovelopment or his or her designes,
In any year in which the Lender must pay & mortgage insurunce premium to the Secretary, vach monthly payment shal} nlso include
either: (i) an installment of the unrual morigage insurance premium 1o be puid by Lender to the Seeretary, or (ii) o monthly churge
instead of a mortgage insurance premium it this Security Instrument is held by the Secretury.  Eunch monthly installment of the
morigage insurance premium shall be in an amount sufficient to nccumulute the full snnual mortguge insurunce promium with
Leader one month prior to the date the full annus! mortgage insurince premium is due to thu Secrotary, or it this Security
Instrument is held by the Sccretary, each monthly charge shall be in ar amount equal to one-twellth of ono-half percent of the
outstanding principal balunce duws on the Note,

If Borrower lenders to Lender tho full puyment of all sums secured by this Security Instrument, Borrowoer's aeconnt shull bo
credited with the balance remaining for nll installments for e (0}, (b), and (¢) and any mortguge insurance preminm installment
that Lender has not become obligated to pay to the Secretary, und Lender shall promptly refund nny excess funds to Borrower,
Immediately prior to a foreclosure sale of the Proporty or its acquisition by Lender, Borrowst's necount shull be credited with any
balancs remaining for all installments for items (&), (b}, and (c).

3. Application of Puyments, All payments undor paragraphs 1 and 2 shall bo applicd by Lendor ns {ollows:

First, 1o the mortgnge insurance premium (o be prid by Lender to the Secretary or to the monthly chargo by the Secratary instesd
of the monthly mortgage insurunce premivm; -

Secand, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood und other hazird insurance
premiums, as required; :

Third, to interest'duc-ander the Nole,

Fourth, to amortizatirn of the principal of the Nole;

Fifth, to late charges die t.oder the Note.

4, Fire, Flood and Olter’ Mazard Insurunce, Bosrower shnfl insure all {mprovements on (he Proporty, whether now in
existence or subsequently erected, .upninst any hazards, cusualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall Y%e raintuined in the amounts und for the periods that Lender requires. Borrower shull also insure
all improvements on the Property, waether now in oxistence or subsequently erected, against loss by floods 1o the extent required
by the Secrstary. All insurunce shalide carried with companies upproved by Lender. The insurunce policies and uny renowais shall
be held by Lender and shull include loss plyalil=-clauses in favor of, and in o torm seceptable to, Lender.

In the event of loss, Borrower shall give Lenderimmedinte notice by muil, Lender muy muke proot of loss il not made promptly
by Barrower. Each insurance company concened is hereby muthorized and directed to mako panyment for such loss directdy ¢
tender, instead of 1o Borrower and to Lender joirddy. All or any purt of the insurpince procewsds muy be applied by Lender, at its
option, either (u) 1o i%e reduction of the indebtedness nder the Note and this Security Instrument, first to any delinguent amounts
applied in the order in paragraph 3, and then to Lepryment of principal, or (b) lo the restoration or repair of the damaged
Property. Any application of the proceeds to the principai shall aot extend or posipons the due date of the monthly puyments which
are referred to in paragraph 2, or change the amount of such piymonis, Any excess insurance proceeds over un nmount required to
pay all outstanding indebtedness under the Note and this Securiyy Instrument shall be paid to the entity legally entitled thoreto,

In the event of foreclosure of this Security Instoument or other taisier of title to the Property that extinguishes the indebledness,
slt right, title and interest of Borrower in and 10 insurance policies in ororshall pass to the purchuser.

5. Occupancy, Preservation, Maintenunce and Protection of the'®onerty; Borrpwer's Loan Applieation; Leaseholds,
Borrower shall occupy, establish, und use the Praperty es Borrower's prinsizal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower' s principul residence for at least one ysar after the
date of occupancy, unless the Secretury determines this requirement will cuuse wadue bardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall nouty” Lenders of any extenuiting circumstunces.
Borrower shall nol commit wuste or destroy, damage or substantiatly change the Proparty or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Propesiy s vacant or abundoned or the lorn is in
defaull. Lender may tuke reasonanble action to protect and preserve such vacant or abandoned Property. Borrower shail nlso be in
default if Borrower, during the loan application process, gave materially fulse or innccurnte infornimtion or statements to Lender (or
failed to provide Lender with any material information) in connection with the loun evidenced %7 the Note. including, but qot
limited to, representations concerning Borrawer's oceupancy of the Property us a principal residence. 17 this Security Instrumenl is
on & leasehold, Borrower shull comply with the provisions of the lease, [ Borrower sequires fee title oo Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay <l governmental or
municipal charges, fines and impositions thal are not included in paragraph 2. Borrower shall pity these obligniious on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Propenty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these pnymenls,

If Borrower fails to make these payments or the payments required by parugraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for candemnation or 1o enforce laws or regulations), then Lender may do und pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including pnymeat of tnxes, hazard
insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this parugraph shall become un additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the oplion of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in place of condemnution, are hereby assigned und
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remuins unpuid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, First
to any delinquent amounts applied in the order provided in puragraph 3, and then to prepayment of principul.  Any upplication of
the proceeds to the principul shall not extend or postpone the due date of the monthly paymenis, which are referred to in paragruph
2, or change the amount of such payments. Any excess proceeds over an amount required (o pay sl outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.
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8. Fees, Lender may collect fees and charges authorized by the Seéretary’
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by tho Sccrolary in the case of puyment dofuults, reguire
immediate payment in full of all suma secured by this Security Instrument if;
() Borrower defuults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b} Sale Without Credit Appraval. Lender shall, if permitied by npplicable lnw and with the prior approval of the
Secretary, require immediate payment in full ol all sums secured by this Seeurity Instrument if:
(i) All or part of the Property, or a benolicial interest in & trust owning all or part of the Property, is sold or othenwise
trunsferred (other thun by devise or descent) by the Borrower, and
{ii} The Properly is not occupied hy the purchaser or gruntee us his or her principnl residence, or the purchaser or
granteo does so occupy the Property but his or her credit has not heen approved in accordunce with the requirements of
the Secretary.

{c) No Waiver, If circumstances oceur that would permit Lender to require imnwediate paymont in full, but Lender doey not
require such juyments, Lender does not waive its righls with respect to subsequent ovents, '

{d) Regulntionzof HUD Sccrelary. In many circumstiunces regulations issued by the Secretury will Hmit Lender's rights in
the case of puyrieit defiults to requirs immediate payment in fuli and foreelose if not paid, This Security Instrument does
not authorize scceliriion or foreclosure it nol permitted by rogulations of the Secrelary.

{&) Mortgage Not arsuived. Borrower agrees that should this Security Instrument and the Note secured thereby nat be
eligible for insurance wupusr. the National Housing Act within 60 duys From the dite hercal, Lendor muy, at ils option snd
notwithstanding anything Ja paragraph 9, require immedinte payment in Tull of wll sums secured by this  Seeurity
Instrument. A written stater:cat of any authorized agent of the Secretury dated subsequent to 60 days from the date hereof,
declining to insure this Security instrument and the Note secured thereby, shull bu deemed conclugive proof of sueh
ineligibility. Notwithstanding the” furegoing, this option may not be oxeccised by Londer when the unavailubility of
insurance is solely due to Lender's failuss w remit & mortgage insurance preminm to the Secrelary.

10. Reinstatement, Borrower has a right t= be reinststed if Lender has required immedinte puymwnt in full becauss of
Borrower's failure to pay an amount due undei e Noto or this Security Instrument. This right applies oven nfter foreclosure
proceedings are instituted, To reinstate the Security Tastruraent, Borrower shabl tender im o fump svan all amounty required (0 bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosurs
costs and reasonable and customary altorneys’ fees und erpenses properly wssocinted with the foreclosurs proceeding, Upon
reinstatement by Borrower, this Security Instrument and Ko obrigutions thut it secures shall romain in effect us if Londer had not
required immediate payment in full. However, Lender is not roguired to permil roinststoment ift (i) Lendor has accepled

reinstatement after the commencement of foreclosure proceedings within two yeurs immedintoly preceding the commencement of a
current foreclosure proceeding, (ii} reinstatement will preclude forectosurs on different grounds in the future, or Qi) reinstidement
will adversely affect the priority of the lien created by this Security Instrorarat,

11. Borrower Not Released; Forbenrance By Lender Not o Walvor! Bxtension of the time of payment or modification of
asmortization of the sums secured by this Securily Instnunent granted by Lendue (o any successor in interest of Borrower shull not
operate to release the linbility of the originnl Borrower or Borrower's suciessos in interest. Lender shall not be required to
comunence procecdings agninst any successor in interest or refusu to extend time fr/hayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand mades by the Grigina! Borrower or Borrower's successors in
imerest, Any forbeurance by Lender in exercising any right or remedy shall not be n waiveoafor preelude the exercise of wny right
or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and ugreemonts of this Seeurily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the yrovisions of parugraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secrai Instrument but does nol
execute the Mote: (a) is co-signing this Securily Instrument only to mortgage, grunt and convey that Lorrower's interest in the
Properly under the terms of this Security [nstrument; (b) is not personally obligated 1o pay the sumy secured by this Security
Instrument; and (c) agrees that Lender and uny other Borrower may ugree to extend, modify, forbear or mak wvy accommoditions
with regard to the terms of this Security [nstrument or the MNote without that Barrower's consent,

13. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shull he given by delivering it or by mwiling it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first cluss muil to Lender's nddress
stated herein or any address Lender designates by notice to Borrower, Any nolice provided for in this Security Instrument shall be
deemexd to have been given to Borrower or Lender when given as provided in this paragrph,

14. Governing Law; Severahility. This Securily Instrument shull be governed by federal law and the law of the jurisdiction in
which the Property is located. In the evenl that any provision orchnse of this Security [nstrument or the Note contlicts with
upplicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared to be severnble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncondilionally assigns and transfers o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenis to collect 1he rents und revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's ugents, However, prior to Lender's notice to Borrower of Borrower's breach of any covennnt
or agreemen! in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents conslitutes an absolute assignment and not an assignment for additional

security only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower u8 trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to cotlect and receive all
af the rents of the Property; and {c) each lenant of the Property shall pay all renis due and unpuid to Lender or Lender's ugent on
Lender's written demand to the tenant.

Borrower hus not executed any prior sssignment of the rents and has not nnd will not perform uny et that would prevent Lender
from exercising ils rights under this parageaph 16,

Lender shall not be required to enter upon, take control of or maintuin the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver ny do so al any time thete is u breach, Any application of rents
shall nol cure or waive any default or invalidale any other right or romedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd ugree us follows:

17, Foreclosure Procedure, IT Lender requires inmedinte guyment in full under purngruph #, Lender may focectose this
Security Instrument by judicial proceeding. Lender shall be entitled to coltect ull expenses incurred in pursuing the remedies
provided in this parngruph 17, including, but not limited to, reasonnhle attorneys’ {ees und costs of title evidence.

18. Releuse. Upon payment of all sums secured by this Security Instrumen?, Lender shall releaso this Security Instrument
without charge to Boirowver. Borrower shall pay any recordation costs,

19, Waiver of Hommsiend. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secuerit; Instrument. If one ar mare riders are execuied by Borrowor nad recorded together with this Security
Instrument, the covenants” of esch such rider shall be incerporated into and shell amend und supplement the covensnts und
agreements of this Security Insiruvient as if the rider(s} wure & part of this Sccurity Instrument,

{Check applicable box(es)]

O Condominium Rider {1 Graduated Paymont Rider 1 Other [Specify]
IPlanned Unit Development Rider O Growing Equity Rider

BY SIGNING BELOW, Borrower accepts sl agrees to tho terms conlained in this Security Instrument and in nny rider(s)
executed by Borrower nnd recarded with i1,

. N . 3 ."
Witnesses: ) - /
foen
F T

4 i N S
LA A e L (Seal)
BERT "f\ LEE Burrgwer

O hace o He

-7

—) /7"’ (;‘ )”f” o ’ \_,,v/‘ : < ')" .: -
(ol bis. [0 Jel dens /_‘i)’,_‘,g/z_r(/' g (Seal)
A

APBARA N, LEE Barrawer

{Seal) (Seal)

Horrower Sarrewer

STATE OF ILLINOIS, COOK Connby sse

i, K.«’-{:,«C,‘f ALt a /Lom‘ » w Notary Public in aund for suid conaty and stato do horeby curtify that
BERTHA LEE, A SPINSTER nnd BARBARA N. LEE, A SPINSTER, personally krown "oime to bo the suma pursun(a) whose
name(s) subscribed 1o the foregoing instrument, uppo.ared before mue this day in person, and nckrow!edged that _Llw#__/'signud
and delivered the said instrument as LA¢ 7 7~ free and vclunlury act, for the uses wnd purppses thewsinaet-forth,

Given under my hand and official seal, this duy of ! a/;gL L9 FA
My Commission Expires: -'oFFIC\AL SEAL" i (%{-C s ;»' Lt P,

ahon {
MSITlB of Hiinois 3 Nolary Pubite

ura
ar ‘i‘\mbl‘.c. o 3
M:] %\om‘lmlssm apiies 11/13
e

This [nstrument was prepared by:

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE, ZND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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