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LOAN #: 1-834050--01
MORTGAGE
THIS MORTGAGE (*Securily Instrument™} is given on JUNE L5
9 7 The morigagor is
RICHARD J. VICARS AND NANCY ., V LOARS, HIS WL
(“Barrower™)./i'nis Security Instrument is given o GTAC MORTGAGE CORPORATLON CF PA .
PENNSYLVANTA . and whose address ig

which is organu....l and existing under the laws of
8360 OLD YURK ROAD, =LKINS PARK, PA 19117-15%90

Borrower owses Leade: the principal sum of
TWO HUNDRED ’L‘h'_)]FSA\]D AND 0D/ 100 Hwkikahdihrrkkhhhhirhhhdirihdhhhrdhhdihrhhhddihdiik
207,000.00 3. This debt is evidenced by Borrower's note dated the same dalte as

this Security tm(rumuu (e '1 which provides for monthly payments, with the full debt, if not paid earlies, due and payable
on JULY ) & . This Security Instrument secures o Lender: (a} the repavment of the debt

evidenced by the Note, with 1n'eiest, and 'all renewals, extensions and modifications of the Note; (b) the payment of all

other sums, with interest, advancer onder paragraph 7 to protect the security of this Security Instrument; and (c) the
perlormance of Borrower's covenants 2ad agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigape, prant and 2onvey 1o Lender the following described property iocatled in

COOK County, Hlinois:

(“Lender”).

Dollars (U8, $

LOT 57 1IN THE WOODS OF BARTLETT “LisL PLANNED UNLIT DEVELOPMENT PLAN AND

PLAT OF SUBDIVISION, A SUBDIVLISION 5¥ PART OF THE EAST HALF OF 'THE
SOUTHWEST QUARTER OF SECTION 27 AND PANT OF THE NCORTHWEST QUARTER OF
SECTION 34, ALL IN TOWNSHLIP 4! NORTH, RANGE 9 EAST QF THE THIRD
PRINCIPAL MERLDIAN, ACCORDING TO THE PLAL THEREOF RECORDED OCTOBER
26, 1989 AS DOCUMENT NO, 89508616, IN COQL /COUNTY, ILLINOIS.

TAX T.D, NUMBER: 06 27 312 0207 0000

g

i

"

[

<

which has the address of 419 TIMBER RIDGE DRIVE BARTLETT , :
[Strect] 1Cuy| ~

Iinois 6003 (' Praperty Address™) o

{Zip Cexdef

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, appunenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Properiy.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenams with timited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

ot £
{LLINOIS—singte Famity—Fannie Mae/Fradole Mac UNIFORM INSTRUMENT im:' b2 Form3014 9790 (page ! of 5 pages)
GMAC CIL.-M 1/5.C Rev. 2/91 rriz
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6. OQccupancy, Preservation, Maintennace and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Propenty, allow the Property to deteriorale, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, whether ¢ivil or eriminal, is begun that in Lender’s good fash judgment
could result in forfeiture of the Property or otherwise materially impair the ten created by this Security Instrument or Lender’s
securily interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interesl. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to pravide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the [case.
If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrewer fails 10 perform the covenants and agreements
contained in this Tecurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Praperty
(such as a procieding in bankrupicy, probate, for condemnation or furfeiture or to enforce laws or regulations}, then Lender
may do and pay torswhatever is necessary to protect the value of the Property und Lender’s rights in the Propernty. Lender’s
actions may inclide gaving any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable iticcreys” fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Len<er does not have to do so.

Any amounts disorised by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Porrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the More rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
B. Mortgage Insurance. If1ender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pzythe premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially erjuivalent 1o the mortgage insurance previously in effect. at a cost substantially
equivalent to the cost 1o Borrower of the mo.tgage insurance previously in effeet, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage/insirance coverage is not available, Borrower shall pay to Lender cach month
a sum equal 10 one-twellth of the yearly mongagc fGisurance premium being puid by Borrower when the insurdnce coverage
lapsed or ceased to be in effect. Lender will accen?, dse and retain these payments as a loss reserve in liev of mongage
insurance. Loss reserve payments may no longer be'r:quired, at the option of Lender, if mongage insuriance coverage {in
ihe amoum and for the period that Lender requires} proviaed by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requirsd to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance enas i accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable Fatries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to un inspection speaifyiae reasonable cause for the inspection,

10. Condemnation, The proceeds of uny award or claim for damages, direet or consequential, in connection with
any condemnation or olher taking of any part of the Property, ar for convevzace in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Properiy, the proceeds shall be applied to e sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrover. in the event ol & partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or grdaier than the amount of the sums secured
by this Security [nstrument immediately before the tuking, unless Borrower and Lewder irherwise agree in writiag, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds siaiislied by the following fraction:
(a) the total amount of the sums sccured immediately before the taking, divided by (b) the fiir market value of the Property
immediately before the taking. Any balance shall be paid w Borrower. In the event of a partial taking of the Properly in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not o sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days afie” the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restaration or repaic of the Property
or to the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds (o principal shall not extend
or postpone the due daie of the monthly payments referred to in paragraphs 1 ind 2 or change the amount of such payments.

1!. Borrower Not Released; Forbearance By Lender Neot & Waiver.  Extension of the time for payment or
modification of amonization of the sums sccured by this Security Instrument granted by Lender to any successor in iaterest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwisc modify amortization of the sums sccured by this Sceurity Insfrument by reason of any demand made by the original
Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify.
forbear or make any accommeodations with regard o the terms of this Security Instrument or the Note without that Borrower’s

consent.

GMAC CiL-M 3/5.C Rey, 2/91 Form 3014 9/90 (page 3 of 5 pages)
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LOAN #:  1-834050-01

22. ‘Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements af cach such cider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument s if the riderts) were a part of this Seeurity Instrument.

[Check applicable box(es))
[__)ﬂx Adjustable Rate Rider D Condoeminium Rider D 1---4 Paily Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[(] Otherts) Ispecify]

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Sccurity Instrument
and in any rider/s; executed by Borrower and recorded with it

Witnesses:

i _;‘r<t'/‘./'\/;;.".f ( ’E) L)'[: T L (Seil])
RECHARD J. wicars _Borrowe!

_ Sy o
»éé gt d //cft'@ﬂ/ {Seal)

JANCY J, v;e?u;s’ Borrower

{Seab)

-Borrowaor

(Seal)

-Borrower

{Spare Helow This Line " or Acknowledgment}
STATE OF ILLINOIS, (roh_ County ss:

On this, the FIFTEENTH day of JUNE , 1992 , before me, the
subscriber, the undersigned officer, personally appeared

RICHARD J, VICARS AND NANCY J. VICARS, HIS WIFE

known to me (or satisfactorily proven} 1o be the person{s) whose name ARE subscribed to the within instrwment
and acknowledged that THEY executed the same for the purposes herein conaiped.

IN WITNESS WHEREOQF, [ hereunto sel my hand and official seal.

My Commission expires: . (“ 1 )
o~ »

TITLE OF OFFICER

_ \.{J “OFFICIAL SEAL”
\/V]j\{,u Not Ras;nn'e MS. O'Con{nor
tlic, State of MMlinois
This document was prepared by: M Cct:nawiss'u Ex May 14 4
SANDY HALLER for y (omimission Expures May 14, 193
GMAC Mortgage Govpevation of PA
5540 WEST 1L1TH STREET

ODAK LAWN , IL 60453

£210TY5

BOx 333

GMAL € IL-M 5/5.C Rev. 2/91 ’ Form 3014 8/80 (puge 5 of S payes)
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' UNQEECIALE GRPY

(1 Year Treasury Index——Rate Caps )

THIS ,\D'Jusr\lsl E RATE RIDER is made this  15TH day of JUNE L1992, and is
incorporated inw and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Su.urm Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrow er’) o seeure Borrower's Adjustabie

Raie Note (the "Nate™) to GMAC MORTGAGE CORPORATION OF PA

(the “Lender™ ) of the same date and covering the property described in
the Sccurity [nstrument and located at

419 TIMBER RIDGE DRIVE, BARTLETT, ILLINOIS 60103

fProperty Addoess |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CovENaNTS. [naddition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.625 . ‘The Note provides for changes in the interest rate and the
monthly payments, 4s (ollows:

4, INTEREST RATY. AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate P will gayinay change on the first day of JULY 19 93 | and on that day
every 12th month therealter. el date on which my interest rate could change is called o “Change Date.”

{B) The Index

Beginning with the first Change 2J2:e, my interest rate will be based on an Index. The “Index” is the weekly
average vield on United States Treasudy seesrities ndjusled to o constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index ligure available axs of the dute 45 duys before esch Change Dalte is called
the “Current Index.™

If the Index is no longer available, the NM&reHotder will choose a new index which is bused upon comparable
information. The Note Holder will give me noiies o7 this chuoice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will cillculite my new interest cate by adding THO AND
FIVE EIGHTHS percentage points { 2.8625 %) e site Current lndex. The Note Holder will then round the

result of this addition to the nearest onc-cighth ol une perceniagepoint (0.125%). Subject o the limits stated in Section
4D} below, this rounded amount will be my new interest rade antil the next Change Date.

The Note Holder will then detersmine the amount of the moniZidse payment that would be sufficient o repay the
unpaid principal that | am expected 1o owe at the Change Iate in 1311 On the maturity date at my new interest rate in
substamially equal payments. The result of this calculation will bersic new amaount of my monthly payment.

(D) Limits on Inicrest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be giester than- -7  §25----- T or less than
-==3,62%--<7. Thereafter, my imerest rate will never be inereased or decreasedGnany single Change Date by more
thun two percentage points ( 2.0%) from the rate of interest | have been paying for thepreceding twelve months. My
interest rate will never be greater than --11 . 625- %

(E) Effective Date of Changes

My new interest rate wilt become elfective on cach Change Date. | will pay the amount of my new monthly payment
beginning vn the first monthly payment date after the Change Date until the amount of my wmedit!ay payment changes
again.

(F) Notice of Changes

The Note Holder will deliver ur imail to me a4 notice of uny changes in my interest rate and the amoua ol my monthly
payment before the eiTective date of any change. The notice will include information required by law to sz given me und
aiso the tite and telephone number of u person who will unswer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer.  1fall or any part of the Praperty or uny interestinitis
sold or transferred (or if a bepelicizl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Sccurity Instruimment. Flowever, this option shalt not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender infarmation required by Lender to evaluate the intended transferes as il o new Joan were being mude
to the transferee; and (b) Lender reasonably determines that Lender's security will not be itmpaired by the loan
assumplion and that the risk of o breach of any covenant or agreement in this Secarity Insirument is acceptable to
Lender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—3Single Farmily—Fannie Mae /Freddie Mac Uniform Instrument Form 3111 3/85
GMAC C MU-1AS5.2R 1/2.C Rev. 11/90 jir i
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“To the exten pcrmiuw Ni E EJ:@ t\AﬁLJ&s‘nu;\@xPn:Mlion 1o Lender's consent (o

the loan assumption. Lender may also require the transferee (o sign an assumplion agreement thal ts acceptable to
Lender and that obligates the trunsferce to keep oll the promises and agreements made i the Note und in this Secu ity
Instrument. Borrower witl continue to be obligated under the Note and this Sceority Instroment unless Lender releases
Burrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shalt provide a period of not less than 30 days (rom the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior la the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BErLow, Borrower accepts and agrees to the terms and covenunts contained in this Adjustable Rate
Rider.

;-
|

w . I E
) AN L) Fo s Seun
RITHARD 3 VITARS p o

[ "" -
- et a7 {./, A . (Seal?

4 . MANCY J .‘p{:%ﬁ -Borrowar
[@)?,LLZL(/ _0 (5//{4/{6/ —— / (Seal)

Witnuss -Borrower

{Seal)

-Borrower

Witness

GMAC C MU-1IAS.2R 2/2.C flen. 114790 7
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