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& L#21-604796~3 MORTGAGE

THIS MOK1GAGE ("Sccuri{’v Instrument’*) is given on  -June 8
19 92 The mongagpos is CUSTAVO P. CALCEDO and KLLEN R. CAICEDO , HUSBAND AND WIFE

}\ (*Borrower'), This Security Instrument is given to
s LIBERTY FEDERAL SAVINGS BANK which is arganized and existing
under the laws ol The United States of Amarica . and whuse address is
£700 N, Lincoln Avenue. Chicaao. lllinois 60659 i Lender' ).
Borrower owes Lender the prinfipal sum of One Hundred Sixty Thousand and 00/100
Dollars (U.S. & 160,000.00 . This debt is evidenced by Borrower's note
dated the same dite as this Security [natriment {7 Note ). which provides tor monthly payments, with the full debt. if not
puid eurlier. due and payable on July &, 2022 This Security Instrument
secures o Lender: (a} the repaywient of the deit evidenved by the Note, with iaterest. and all renewals. extensions and
modifications; (by the payment uf ait other sams. with imterest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (¢) the performance ot Borrower’s covenunts and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby pitutgape. prant and coavey o Lender the tullowing described property
located in Coo County, Hlinois:
LOT TWENTY-SEVEN (27) IN L. COOPER'S BIRGHWOOD MANOR BEING A SUBDIVISION OF
THE SOUTH FIVE {5) ACRES OF THE NORTH 'THIRTY (%0) ACRES (EXCEPT THE WEST 264
FEET THEREOF) OF THE EAST HALF (1/2) OF THI, PORTHWEST QUARTER (1/4) OF SECTION
THIRTY-TWO {32}, TOWNSHIP FORTY-TWO {(42) NORTH,  RANGE THIRTEEN (1%) EAST OF
THE THIRD PRINCIPAL MERIDIAN ALSC THE SOUTH FIVL (5) ACRES OF THE KORTH THIRTY~
FIVE (35) ACRES OF THE EAST HALF (1/2) OF THE KOUTAWEST QUARTER (1/4) OF
SECTION THIRTY-TWO (32) AFORESAID IN CQOK COUNTY, TILLINOIS.
PTN# 05-32-119-003-0000

which has the address of .. 2817 BIRCHWOOD . .. WILMETTE. ..
. oy

Ineis  6§0091 . S 1 Property Address )
P |

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
herealter a purt of the property. All replacements and additions shall alvo be covered by this Security Instrument. All ol the

Toregotng is referred 1o in this Sevurity Instrumend as the *Property ™

BORKOWER Covi NaNTs that Borrower is lawlully scised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenanis with
limited variations by junsdiction ta constitute a uniform security instrument covering real property.

ILLINGIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the
insurance 1erminates in accordance with Borrower's and lLender’s written agreement or applicable law.

H. ftnspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borroser aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. (‘ondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemunation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pasd to Lender.

1o the event of & toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrutent, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise apree in wriling, the sums secured by rhis Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property tmmediately befare the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award.or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the naotice is
given, Lender is4uthorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums sesurer) by this Security Instrument, whether or not then duoe.

Unless Lenser and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due'dede ol the manthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amoriize.ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be requive” o commence proceedings against any successor in inlerest ar refuse to extend time for
payment ar otherwise modily m/rtization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrieser's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a warver of or preclude theaxercise of any right or remedy.

11. Successors and Assigns Boud; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and Genefit the suecessars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc ugfrements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does nol execule the Naote (a) 1s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi: terms of this Secunity Instrument: (b} is not personally obligeted to pay
the sums sccured by this Security fnstrument=ard (o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any secommuaodations wadi segard to the terms of tlus Security Instrument ar the Nate withaut
that Borrower’s conscnt.

12. 1Loan Charges. Il the loan secured by this Sécurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally wierpreted se that the interest ar other loan charges collected or 1o be collected an
connection with the loan exceed the permited timits, thert (1) any such toae charge shatl be reduced by the amount
necessary to reduce the charge to the pecmitted it and (B3 edy sums atready collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may ciodseto make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If a reiupdireduces principal, the reduction will be (reated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting l.ender's Rights, Il enactment de-expiration of apphcable laws has the effect of
rendering any provision of the Note o this Security Instrument unenforceable according (o its terms. Lender, at tts option,
may require immediate payment in full of all sums secured by this Secutity Fastrument and may invoke any remedies
permirtted by paragraph [9. 1 Lender exercines this option, Eender shalt take i sreps specified in the second paragraph of
paragraph {7

14. Notices.  Any nohce to Barrower provided for in this Security Instrupentshall e given by delivering 1t or by
mailing it by first class mail unless appiicable law requires use of another methed/ Tl natice shall be directed 1o the
Praperty. Address ar any ather address Borrowes designates by notiee to Lender. Anj noviee 1o Lendes shall be given by
first class mail 1o Lender's address stated herein ar any other address Lender designates By nolice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Horrower ar Lesdes when given us provided
1 ths parageaph

15. Governing Law; Severnbility.  Thes Security Insteument shatl be governed by federp? v and the taw of the
jurisdichon in which the Property as tocated  In the event thae any provision or clause af this Secririvy tnstrument ar the
Note conflicts with applicable law, such conflict shalt nat affect other provisions of this Secunity las ruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Ipctrument and the
Note are declared (o be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Treansfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in 11 is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) withoul Lender's prier wrrtten consend. Lender may, ot i1s option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exereised by Lender if exercise 16 prohibited by
federal law as of the date of this Security Instrimeat.

If Lender exercises this uption, Lender shall give Borrower natice of aceeleration. The nalice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrnwer's Right to Reinstate.  If Borrower meets certaun conditions, Borrower shall have the righi (o have
enforcement of this Security Instrument discontinued at any tme prior to the earlicr of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty lastrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (h) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable altorneys’ fees: and (d} 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contnue unchanged. Upon remnsialement by
Barrower, this Security Ensirument and the obligations secured hereby shall remain fully effective as i no acceleralion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13ori7.
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f.oan No. 21— 604796-3 e
ADJUSTABLE RATE RIDER

{Interest Rate [Limits)

THIS ADJUSTABLE RATE RIDER is made this 8th day of June .
19 92 | and is incorporated into and shall be deemmed (o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “‘Security [nstrument”’) of the same date given by the undersigned (the “‘Borrower’") Lo secure Bor-

rower’'s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS BANK (the
“Lender"’) of the same date (the "*Note'') and covering the property described in the Security Instrument and located at:

2817 BIRCHWOOD , WILMETTE, TL. A009% -

IBrgery Addres:|

The Note contons prosisions afiowing lor changes gy the anterest rale every edr subject 1

the dimies stated inthe Note. 1 e interest rate increses, the Borrowes s monthly payments will be
highet S F the merest rate decreases, the Borrower™s monthly payments will be lower,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ‘covenant and agree as follows:

A. INTEREST RATE A RYONTHLY PAYMENT CHANGES
The Note provides {or an imialinterest vate of £.000 @y, Section 3 of 1the Nole provides for changes in the in-
terest rate and the monthly payrieats, as follows:

‘4. INTEREST RATE AND MOYTHLY PAYMENT CHANGES

{A) Change Dalies

The interest rade 1 owill pay snay chuegeon the tiest day o July | L1993 . and
on that day every 12th moath thercafior baeh dute on which ne terest cate could change i called a0 "Change Date ™

(B} The Index

Beginmng with the Grst Change (e, my deest cde sl be basad onoan tdes Vhe U index™ s the weckly average vield
an United Stntes Treasury scouritios adjested o caslaot matonny ot 1 year Cas made aviilable by the Federal Reserve
Bourd. The most revent Indes figure avaalable as of thetdare 45 das s betore cach Change [ate s called the "Current Index. ™

If the Index is no longer available, the Note Holdewill choose a new indes which is based upon comparable informa-
tion. The Note Holder will give me notice of this choive,

{C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding  Two percentage
points ( 2.00  Yeyio the Current Index. The Note Hoibd will then round the resuft of this addition to the nearest
one quarter of ane percentage point (0.25%). Subject to the limie yrased in Section 400D) below, this rounded amount will
be my new interest rate untii the next Chanee Date.

The Note Holder will then determine the amaount of the monrhly finyorent that would be suflficient to repay the unpaid
principal balance of my {oan 1 am expected (o owe on the € hagope Dare i tell an the matunly date at my new anterest
rate in substantiodly cquanl payvments, The resalt o des cadonbstionn wall be e Ges mnonnt of my montldy payment,

([ Limit on Interest Rate Changes

Fhe rate of nerest Lan required o pas <hadb never beomercased o decieased dnany seke Change Date by mare than
vl percentige pomt (EA Oy W percentige points (20700 fCheck omhy ome o0 dme the rate ol asterest | ohave heen
puying for the preceding . 12 months My anierest rate aiso shadl peser be grodr i 10.00 . or joss

‘

thun 6.00 i
(E) Effective Date of Changes
My new interest rate witl become effective on each Change Prate. Dwill pay the amount 6F mi new monthly payimen
beginning an the first monthly pavmuent date atier the Change Date until the amount of my maonikly Javment changes again.
(F) Notice of Changes
The Note Holder will mail or detiver to me @ notice of any changes in the amount of iny measany payment before
the effective date of any change. The nouee will include informanon tequired by law 10 be given me aodarso the tile and
telephone number of a person who will aoswer any guestion 1 omay have reparding ihe noyee ™

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument s amended (o read as follows:

4, Charges; Liens. Borrower shall pay all tases, assessments, and other charges, Tines and impositions atiributable to the
Property swhich may attain a priority over this Security [nstrument, and feasehold payments or ground rents, i any, in
the manner prosided wnder paragraph 2 hereof or, if not paid mosuch manner, by Borrower making payment, when duce,
directly to the paves thereot. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the esent Boarrawer shall make payment directly, Borrower shall promptly furnish to | ender receipts evidencing such
payarents. Borrower shall promptly discharge any len which has priority over this Securtty Instrument provided, that Bor-
rower shall not be requited 1o discharge any such lien so long as Boreower: (@) shall agree in writing 1o the payment ol
the abligation secured by such fien in g manner acceptable to Lender: (b} shallin good faith contest such lien by, or defend
against enforeement of such Ben g fegal procecdines which inhe opinion of Lender aperate to prevent the enforcement
of the lien or farfeiture ot the Property or any part thereof; o () shall secure from the holder of such hen an agreement
in a form satisfactesy o 1 ender subordinating such lien 1o this Security Instoament,

[T Lender determines that all or any part of the Property is subject 1o a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice dentilying such lien. Borrower shall satisty such lien or take one or more
of the actions set forth ahove within ten dayve of the giving of notice.
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Uniform Covenant 14 of the Sccurity Instrument is amended 1o read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to Borrower
provided for in this Sceurity Instrument shall be given by delivering i1 or hy mailing it by first class mail addressed 1o Bor-
rawer at the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice 10 Lender shall be given by first class mail to Lender’s address stated hercin or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shalt be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended 1o read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenanis
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction in
which the Property is Jocated. In the event that any provision or clause of this Security tnstrument or the Note conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoat the conflicting provision, and 1o this end the provisions of this Security Insirument and the Note are
declared to be scverable,

E, TRANSFER OF Ti17) PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17zt <he Security Instrument is amended to read as follows:

17. Transfes of the Propest; or o Beneficial Interest in Barrower. I all or any par of the Property or an interest therein
is sold or transferred {or if = vrzeficial interest in borrower is sold or transferred and Borrower is not a natural perscn)
without l.ender's prior written cangent, Lender may, at Lender's aption, declare al) the sums secured by this Security In-
strument to be immediately due an.tgayable. However, this option shall nol be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Sccurity Instrument.

IT Lender exercises such option 1o acceleiare, Lender shali mail Borrower notice of acceferation in accordance with paragraph
14 hereaf. Such notice shall provide a periodGraot fess than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Barrower fails 1o pay such sums prier 10 the expiration of such period, Lender
may, without further notice or demand on Borrgwe, invake any remedies permitted by paragraph 18 hereof. Nowwithstand-
ing a sale or transfer, Barrower will continue 10702 abligated under the Nate and shis Security Instrument unless Eender
has released Borrower in writing.

F. LOAN CHARGES

IT the foan sccured by the Security Instrument is subject t¢ a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected o 1v be collecied in connection with the foan exceed permitied
fimits, then: (1) any such loan charge shall be reduced by the aniodnt necessary to reduce the charge 10 the permitted limit;
and (2) any sums already collected from Borrower which excreded permitied limits will be refunded 10 Borrower. Lender
may choose 1o make this refund by reducing the principal owed unides the Note or making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note,

IN WITNESS WHEREOY, Borrower huas exevuted this Adjustable Rate Rider.

,C‘/ZJW'ZZJDA:: /@-L“_:{odb : (Scal)

GUSTAYO P. CAICEDO -Borrower

— f; _.«._Qéﬁ:;({{;é.;_’_ég___m.(&ml)

ELTEN R. CAICEDOD -Borrower

{Seal)
-Borrower

[Sign Original Only}




