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MORTGAGE 62305097

THIS MORTGAGE ('‘Security Instrument'’) is given on June Sth, 1892

The mortgagor is MICHAEL J DIXON,
TOIETTA L DIXON, , HIS WIFE

(“*Borrower’’}.

This Security Instrumont is given to
MARGARETTEN & CJMPANY, INC. which is organized and existing
under the lnaws of +he S+ate of New Jersey , and whose address is
One Ronson Road, lfFalin, New Jersey 08830 (**lLender’).
Borrower owes Lender th priniciza! sum of

One Hundred Twenty-/ Tive Thousand, Four Hundred and 00/100C Dollars
(US. § 125, 400,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’’), which provide; fuoramonthly payments, with the full debt, if not paid earlier, due and payable

on  July 18t, 2022 . This Securily Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nate, with interest, and all rinevals, extensions and maodificiations of the Note; (b) the payment of alf other
sums, with interest, advanced under Paragraph.7 to protect the security of this Sceurity Instrument; and (¢} the performance
of Borrower’s covenants and agreements under (Yis security Instrument and the Note, For this purpose, Borrower docs hereby
martgage, grant and convey to Lender the followhng riescribed property located in

COCK County, Hlinois:
LOT 6 IN HINTZE'S ADDITION TO WESTOCalRSTER, BEING A SUBDIVISION
IN THE NORTHEAST 1/4 OF SECTICN 29. TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. )
PERMANENT TAX NC, 15-29-215-017 i
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which has the address of 077

2222 DOWNING WESTCHESTER, IL 60154 (**Property A »

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurlenances,
and fixtures now or hereafiler a part of the property. All replacements and additions shall also be covered by this Security
tustrument, All of the foregoing is referred to in this Security Enstrument as the **Property.”’

BORROWLR COVENANTS that Borrower is lawfully seised ol the estate hereby canveyed and has the right to mortgnge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by ﬁrst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addrt-s\
or any other address Borrawer designates by notice to Lender. Any noiice to Lender shall be given by first elass mail to Lemnder's
addiess stated herein or any other address Lender designites by notice to Borrower. Any notice provided for in this Sevurin
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable faw, such conflict shall not affect other provisions of this Security lustrument or the Note which can be given
cffect without the conflicting provision. To this end the provisians of this Security Instrument ind the Note are declared 1o
be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prier writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shallmot be exercised by Lender if exercise is prohibited by federal law as-of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrycnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remecies permitrCdoby this Security Instrument without further notice or demand on Borrower.

18. Borrower's ight to Reinstate. I Borrower meets certain conditions, Borrower shall have (he right to have
enforcement of this SeCurily Instrument discontinuéd at any time prior 1o the earlier of: (1) § days {or such othier period as
applicable law rmay ¥pecify Tor reinstalement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; ordteany of a judgment enforcing this Security Instrument. Those conditions are (hat Borrower: ()

pays Lender all sums which toeraould be due under this Security Instrument and the Note as if no acceleration had oceurred:
{b) cures any default of any other povenants or agreements; () pays 1l expenses incurred in enforcing this Sceurity [nstrument,
including, but not limited to, reasor.p¥ic attorneys’ fees; and (d) takes such action as Lender may reasonsbly require (0 assure
that the lien of this Security Instrumens;-Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continie saichanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fuity effective as il no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under Maragraph 17.

19. Sale of Note; Change of Loan Servivor~ The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without rior notice 1o Borrower. A sale may result in a change in the entity (known
as the "*Loan Servicer'') that collects monthly payiaerts’due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 13 asale of the Note. IT there is a change of the Loan Servicer, Borrowser
will be given written notice of the change in accordance witirParagraph 14 above and applicable law. The notice will state
the name and address of the new [oan Servicer and the afdress to which payments should be made. The natice will also
contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or gerinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, »6r2ow anyene ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentepces shall notapply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ar gencerally recognized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,/Clairi, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and.2ny Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower-learns, or is notified by 4ny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properry isaecessary, Borrower shall premptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, " Hazardous Substances® are those substances defined savoxic or hazardous substances
by Environmental Law and the lollowing substances: gasoline, kerosene, other flammable ¢otoxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridionctive materials. As usedl
in this Paragraph 20, ‘'Envirenmental Law'' means federal laws and laws of the jurisdiction whese siic Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-follow::

21. Acceleration; Remedles.  Lender shall give notice to Borrower prior to acceleration following. Bucrower's breach
of any covenunt or agreement in this Security Instrument (but not priur 10 accelemtion under Puragraph 17 udless upplicable
law provides otherwise). The notice shall specify: (u) the default; (b) the action required 1o cure the defuuli; (¢) a date, not
iess thun 30 days from the date the notice is glven to Borrower, by which the défaubt must be cured; and (d) that failure tu
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrurnent, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther inform Borrower of the right
to reinstete after acceleration and the right to assert in the foreclosure proceeding the non-existence of u default ar any other
defense of Borrower to recelersition and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demund and may foreclose this Security lnstrument by Judicial proceeding. Lender shall be entitled (o colleet al) EXPENKEY.
{ncurred In pursuing the remedies provided in this Paragrnph 21, including, but not limlted to, reasonable attorncys’ fees and
costs of litle evidence.

22. Release. Upon payment of @l sums sccured by this Security Instrument, tender shall refease this Security Instrument
without charge to Borrowet: "‘Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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aftershedate of oceupaney, unfess Lender Otherwise agrees i wrinng, which consent shall not be unrensonnbly withheld,
or unless extenuiting circumstaness exist which are beyond Horrower's control, Boreower shall not destroy, damage or binpais
the Property, aliow the Property to deteriorate, or eommit waste on the Property, Borrower shall be o default (5 uny forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s good (aith judgment could result in forfeiiure of
the Property or otherwise materially impair the lien created by this Seennity Instrument or Lender's security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan applicalion process, gave materially false or inaccurate information or statements 1o Lender
{or lailed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s accupancy of the Property as a principal residence. 11 this Security
[nstrument is on a leasehotd, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leaschold and the tee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lerder's Rights in the Property,  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as u proceeding in bankraptey, probate, Tor condemnation or forfeiture or to enforee luws or regulations), then Lender may
doand pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any rums secured by a lien which has priority over this Security lnstriment, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this Parngraph
7, Lender does not have to do so.

Any amounts/disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeat. Upless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserpént at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insussies 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
tnstrument, Borrower shall pay the premiums required to maintain the inortgage insurance in effect, 1T, for any reason, the
mortgage insurance coveragorsquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiatly’cauivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgagziasurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal
10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use apdretain these payments as o loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be cequired, atine option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an Znsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance withh aty writlten agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may maxc< réasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time ot or prior to an inspeciion specifying reasonable cause for the inspection.

H). Condemnation. The proceeds of any award ¢ r claim for damages, direct or consequential, in connection with any
condlemnation or other taking of any part of the Property/orfor conveyance in licu of condemnation, are hereby assigned
and shatl be paid 1o Lemder.

In the event of a total 1aking of the Property, the proceeds foa'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Inilie/event of a partial taking of the Property in which the fair
market value of the Property immediately belore the taking is equealas or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, untess Bodrorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of Zne proceeds multiplied by the foHowing fraction: (a)
the total wmount of the sums secured inimediately before the taking, divided by (b) the fair market value of the Property
immediately belore the taking, Any balance shall be paid to Barrower. In the erenvof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less the n the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or riess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlies or not the sums are then due. L

[f the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make
an award or settle a claim for damages, Borrower fails (10 respond to Lender within 30/aaysafter the date the notice is given,
Lender is authaorized to collect and apply the proceeds, at its option, either to restoration arrepair of the Property or to the.
sums secured by this Security Instrument, whether or not then due. 4

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/principal shall not extend or.
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change toe a/npunt of such payments.

11. Borrower Not Relensed; Forbenrance by Lender Not a Walver.  Extension of the time forpa)rment or modification
ol amortization of the sums secured by this Security Instrument granted by Lender to any successot i interest of Borrower
shatl not operate to release the liability of the original Borrower or Borrower's successors in interest. Lenddr shall not be required
to commence proceedlings against any suceessor ininterest or reluse to extend time for payment OF otherwise modify
amortization of the sums secured by this Scecurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint und Several Liability; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind und benefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions of

Taragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrumient but does not execute the Note: (a) is co-signing this Security Instrument onky 1o mortgage, grant and convey thit
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Loun Churges. 1f the loan secured by this Security Instrument is subject 10 & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with
the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected Irom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nate.
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