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FIRST FEDERAL OF ELGIN, F.S.A. 2131061

28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

LN # 205820-4

ce Above This Line For Recording Data)

"~ MORTGAGE

THIS MORTOAGE ("Sccurity Tnstrument”) is given on JUNE 4 1992 . The montgagor is

TIMOTHY P. KENNFLY, A SINCLE MAN AND MICHAEL P. KENNEDY, A SINGLE MAN

("Borrower"). This Sccurity Inztrusaant is given to

FIRST FEDERAL OF ELGIN;, !'.S.A.

which is organized and existing under the laws o~ UNITED STATES OF AMERICA
address is 28 NORTH GROVE AVENUE, ELGIW, ILLINOIS 60120

("Lender™). Borrower owes Lender the principal sum of

, and whosc

ONE HUNDRED THIRTY SIX THOUSAND “AMD 00/100

Dollars (U.S. $ 136,000.00 .
Instrument ("Note"), which provides for monthly
1 2022 . This Securily
idepead by the Note, with interest, and all renewals, exlensions and
will irterest, advanced under paragraph 7 1o nrotect the sccurity of
this Sccurity Instrument; and (c) the performance of Borrower's covenaras and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender the following described propenty located in
COOK County, llinois:

This debl is evidenced by Borrower's note daled the saifie daie as this Securily
payments, with the full debt, if not paid carlicr, due and payabie on  guLy

instrument sccures 10 Lender: (a) the repayment of the debt ey
modifications of the Notc; {b) the payment of all other sums,

LOTS 29 AND 30 IN BLOCK 32 IN B.F. JACOD'S EVERGREEN PARK, A SUBDIVISION OF
THE SOUTHEAST 1/4 (EXCEPT RAILROAD) IN SECTION 2, TOWNSHIP 37 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTGOIS.
PIN # 24-02-431-012

5%
(A
which has the address of 9445 S, SAWYER EVERGREEN PARK {8treet, Cityl,
lllinois 60642 ("Property Address");

[#ip Code]
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5, Hazard ur Property ]IULN Q()E.lmll LG&IALH&G\QII@ (M’cﬂﬂcr crected on the Property

insured against loss by firc, hazards included within the ferm "exiended coverage” and any other hazards, inciuding {loods or
flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for tic periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails o mainlain coverage described above, Lender mpy, at Lender’s option, obtain
coverage o protect Leader’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable w Lender and shall include a standard mosigage clause, Lender shalt
have the righl 1o hold the policies and renewals, IT Lender requires, Borrower shall promptly give o Leader all reecipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may makc proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair of the
Property dasnaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. E the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applicd o tie sums
sccurcd by this Sccurity Instrumcnt, whether or not then duc, with any cxcess paid W Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offcred w scwe a claim, then
Lcnder may collect the insurance procecds. Lender may usc the proceeds o repair or reswore the Property or 16 pay sums sccurcd
by this Sccurity Instrumcnt, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowcer otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments relerred to in parageaphs T and 2 or change the amount of the payments. I ander paragraph
21 the Property is acgaired by Lender, Borrower's right o any insurance policies amd proceeds resulling from damage 1o the
Property prior 10 Ui erquisition shall pass (o Lender to the extent of the sums sccurcd by this Sccurity Instrument inmuncdiately
prior to the acquisition.

6. Occupancy, Presrvition, Mainienance and Proteclion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estzolizh, and use the Property as Borrower's principal residence within sixty days aftec the cxecution of
this Securily Instrument and solincontinue o occupy the Properly as Borrower's principal residence for at Teast one year afler the
date of occupancy, unless Levder atherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless
exlenuating circumstances exist whivi are beyond Borrower's control. Borrower shall not destroy, dimage or impair the Property,
allow the Property to deleriorate, or sommit wastc on the Property. Borrower shall be in defaull il any lorfeiture action or
proceeding, whether civil or criminal, is Fcgun that in Lender's good faith judgment could result in forleiture of the Property or
otherwise materially impair the lien created vy this Sccurily Instrument or Lender's security inlerest. Borrower may cure such a
default and reinslate, as provided in paragraph 5 by causing the action or procecding o be dismissed with a raling that, in
Lender’s good faith determination, precludes fuleiture of the Borrower's interest i the Property or other materiad impairment of
the liecn crealcd by this Sceurity Instrument or Lendar s security interest. Borrower shall adso be in default il Borrower, during the
loan application process, gave materially false or inselraite information or stlements to Lender (or failed to provide Lender with
any malcrial information) in connection with the loun/cidenced by the Nole, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a prircipal residence. I1 this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. IT Borrower scquires fee title to the Prapenty, the leasehold and the fee tite shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormoveer (pils to perform the covenants and agrecments conlained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruplcy, probaite, for condemnation or forfeiture or (o saftree laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Praperty and Lended s'rights in the Property. Lender's acuons may include
paying any sums sccurcd by 4 lien which has priority over this Securny/ Iistrument, appearing in court, paying rcasonable
atlorneys’ fecs and entering on the Property 1o make repairs. Although Lender piay iake action under this paragraph 7, Lender
does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additionaldebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amouris shadl bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender’ o darrower requesting payment.

8, Mortgage Insurance. [ Lender required morigage insurance as a condiion of making the loan sccured by this Scecurity

Instrument, Borrower shall pay the premiums requircd o maintain the mortgage insurance in' cffect. If, for any reason, the
morigage insurance coverage required by Lender lapscs or ccases w0 be in effeet, Borrower shall ray the premiums required o
oblain coverage subslantially cquivalent w Lhe mortgnge insurance previously in effect, at a cost subs.antially cquivalent 1o the
cosl 1o Borrower al the morigage insurance previously in effect, from an alternate mortgage insurcy aiproved by Lender, If
subslantially cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cachannath a sum cqual to
onc-twelfth of the ycarly mongage insurance premium being paid by Borrower when the insurance coverate lansed or ceased Lo
be in cflcet. Lender will accept, use and rolain these payments as a loss reserve in licu of morgage insulance. Loss reserve
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16. Borrower's Copy. urm QIE gi»En nlugﬁl fhed "'i()tQNn:c and (JIXSccurity Instrument.

17. Transfer of the Property or a Deneficial Interest in Borrower, I all or any it of the Property or any inlerest in it is
sold or wransferred (or if a beneficial intorest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall nol be excrcised by Lender il excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower nutice of acceleration. ‘The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must fray all sums secured by this Sceurity
Instrument. Il Borrower fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied
by this Seeurity Instrument without Turther notice or demand on Borrower,

18. Borrower's Right (o Reinstate. Il Borrower meets certain comditions, Borrower shall bave  the right W have
enforcement of this Scourity lostranment discontinucd a any Lime prior 1o whe carlicr of: (a) 5 days (or such other period as
applicable law may specify {or reinstaiement) belore sale of the Praperty pursuant to any power of sale contained in this Sccurity
Instruinent; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Notw as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (¢) pays all exprenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable atorneys’ fees; and (d) akes such aclion as Lender may reasonably require to assurce that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums securcd by this Security
Instrument shall contnue unchanged, Upon reinstaiciment by Borrower, this Sccurity Instrumcent and the obligations secured
tiereby shall remain fully elfective as if no acecleration had occurred. However, this right w reinstine shall not apply in the ease of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Nole or a partial interest in the Note (together with this Security
Instrument) may besold one or more times without pricr notice 0 Borrower. A sile may result in o change in the entity (known
as the "Loan Servifer) that collecls monthly payments duc under the Note and this Sccurity Instrument. There slso may be one or
morc changes of the Loan Servicer unrelated 0 a siale of the Note, IT there is o change of the Loan Servicer, Borrower will be
given wrillen notice 21 the change in accordance with paragraph 14 above and applicable Iaw. The notice will state the name and
address of the new Ecan Scrvicer and the address to which hayments should be made. The notice will also contain any other
information required by apiable law,

20. Hazardaus Substarcns, Borrower shall not cause or permit the presence, use, disposal, swrage, or release of any
Hazardous Substances on or (nvchs Property, Borrower shadt not do, nor allow anyone else 1o do, anything alfecting the Propenty
tiat is in violation of any Envircamzntal Law, The preceding twa sentences shall not apply to the presence, usc, or slorage on the
Property of small quantitics of Huzzrdous Substances that are generully recognived (o be appropriate to normal residential uses
and lo maintenance of the Property.

Borrower shall promptly give Lendor written notice of any investigation, clainy, demand, lawsuit or other action by any
governmental or regulatory agency or frivate parly involving e Property and any Hazardous Substmice or Environmental Law
of which Borrower has actual knowiledge, % Borrower leams, or is notificd by any povernmental or regulatory authority, that iny
removal or other remediation of any Hazardors Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law.

As used in Wis paragraph 20, "Hazardous Sabsiances” wre those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other [lunmmable or toxic pctroleum products, loxic
pesticides and herbicides, volatile solvents, malerials couluning asbestos or fonmaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentat Law" means federal Jaws wd laws of the jurisdiction where the Property is located that relate
to health, salety or envirosumental protection,

NON-UNIFORM COVENANTS. Borrower and Lender [Uusthercovenam and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Burromver prior to ncceleration fullowing Berrower’s breach of
any covenant or agreement in this Secarivy Instrument (bu® 50! prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the'deliult; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the natice is given to Bor: uyeer, by which the defuull must be cured; and (d)
that failure 4u cure the default on or before the date specified in the nofice may result in acecleration of the sums secured
by this Security Instrument, lforectosure by judicial proceeding and sale of dhe \Properly. The notice shall further inform
Borrower of the right to reinstale after acecleration and the right Lo assert s thedoreclosure proceeding the non-existence
of a defaull or any cther defense of Borrower (o acceleration and foreclosure.a” tie defanll is not cured un or before the
date specified in the notice, Lender, ot its option, may require immediate paymeséin full of all sums secured by this
Sccurity Instrument without further demand and muy foreclose this Scecurily Instruszont by judicial procecding. Lendey:
shull be entitled to collect uki expenses incurred in pursuing the remedies provided in this saragraph 21, including, but not:
limited 1o, veasonable uttorneys' Tees nnd costs of Lille evidence. .

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall rofeass this Security Instruinent
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower wajves all right of homesiead cxemption in the Property,

v
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LN # 205820-4

1-4 FAMILY RIDER

Assignment of Rents

THIS t-4 FAMILY RIDER is madc this 4th day of JUNE s 1992 , and is
incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Sccurity Decd (the
“Sceurity Instrument™) of the same dale given by the undersigned (the "Borrower™) w0 sccure Borrawer's Note 10

FIRST FEDERAL OF ELGIN, F.S.A.,

(the "Lender™)
of the same date and covering tie Property described in the Sceurity Instrument and located at:

9445 S. SAWYER EVERGREEN PARK, IL 60642
[Propeny Address]

1 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Sccurity Instrument,
Borrower ana Lender further covenant and agree as follows: ‘

A ADDITIONAL PROPERTY SUBJECT TO TUE SECURITY INSTRUMENT. In additon o the
Property descrioed in the Sccurity Instrument, the following items are added 10 the Property description, and shall
also constitute Wie-Pruperty covered by the Sceurity Instrument building maicrials, appliances and goods of cvery
nature whatsocver naw oz herealter located in, on, or used, or intended o be used in cannection with the Propenty,
including, but not limited/10, those fur the purposes of supplying or dislribuling heating, cooling, clectricity, gas,
waler, air and light, lire prevéntion and extinguishing apparatus, securily and access contol apparatus, plumbing,
bath wbs, water heaters, water ziosels, sinks, ranges, sloves, refrigerators, dishwashers, disposals, washiers, drycrs,
awnings, storm windows, storm «'000s, screens, blinds, shades, curtains and curtiin rods, attached mirrors, cabinets,
panelling and atwched floor coverings, now or hercalier atlached w e Property, all of which, including
replacements and additions thereto, slall be deemed 1o be and remain a part of the Property covered by the Sccurity
Instrument. All of the foregoing togelier with the Property described in the Sceurity Instument (or the leaschold
estale i the Sccurity Instrument is on asivisshold) are referred 1© in this -4 Family Rider and the Securily
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot seck, agree o or make a
change in the use of the Property or its zoning clasSification, unless Lender has agreed in wriling W the change.
Bormower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable (o the Propenty.

C.SUBORDINATE LIENS. [Except us permitted by frderal law, Borrower shall not allow any licn infcrior
to the Sceurity Instrument o be perfected against the Property *4itbout Lender's Prior writlcn pecnission.

D, RENT LOSS INSURANCE.  Borrower shall maintid Sassrance against rent loss i additon w the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Udiiarn Covenant 18 is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrdwer otherwise agree in writng, the {irst
senience in Uniform Covenant 6 concerning Borrower's occupancy ol s Property is deleted. All ramaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in eficol,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shaal 25sign 1o Lender all teases of the
Property and all sccurity deposits made in conncction with leases of the Praperty, Unon the assignment, Lender

shall have the right to modify, extcnd or lerminale the cxisting leascs and 10 execuls ew leases, in Lender's sole

discrotion. As used in this paragraph G, the word "lease® shall mean "sublease” if the Scrii ity Instrument is on a
lcaschold.

MULTISTATE 1-4 FAMILY RIDER -Fennlo Mao/Freddie Mac Unlform Instrumont Form 3170 8/00
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