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N [:;) THIS MORTGAGE ("Securityanstrument™) is made on JUNE 4TH 1992 . The Mongagor is
j/t.iiERIC R. SCHMEISSER AND EILEEN E, SCHMEISSER , HIS WIFE
AN

Lo, TN
C‘/'/O .
( \‘\-\‘ “Borrower"). This Security Instrument is given to VEE T 3,
"7(; oy DRAPER AND KRAMER , INCORPORATED :"'i" B 4 AR TR
S T o S i NN
Q. is Rl N wE e br

(/-{}\f}hich is organized and existing under the Taws of

wdes i 33 WEST MONROE STREET ok o ‘
CHICAGO, ILLINOIS 60603 (iender™). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND FIFTY AND 00/100

ILLINQIS L and whose

Danlars (U8 8 050.00 }

This debtis evidenced by Borrower's note dated the sume dite ws this Securiie instrurment ["anc'}.'whigfprnvitlua for

*lll‘;”'“lh'l?i. pff_vmum.s‘. with {llf.“ltf“(lt.‘hl. It m,}.l [‘:.ml L'd]ltL"l ‘, due ‘mc.l payiible l.)” .JL‘LY 01 2022 . =

s Seeurity Tistrument seeures o Lender: ) e repaytent af the debt evidenced hy e s o With interest, and all renewils,

extensions and medilications: i) the paymem of @l other suims, with interest, advanced wder parsgraph 6 10 proteet the
seeurity of this Security Instrument; and () the perfarmance of Borrower's covenamls arl agreements wder this Securitye
fnstrument and the Note, Tor this purpose, Borrower dises Bereby wmongage, grant and conveyo Cender ihe fotlowing T 9

deseribed propenty located in COOK County, [linvis: E)i
¥
!
]
-3
SEE LEGAL RIDER ATTACHED %3’6 .
L&
which has the address of . - (Strect, ity
linois égggﬁw ) ALGONQ[?/I;,H'HEﬁ-P N I’if:?pﬁt'l.\M:&n’«frc[sB?S PECT
A FHA Mlinubs Mortguge - 2/91
@)-&M{ILI AL VI I EGAGE mnms:lJr'i :l:u:-slfs HELO ispn ey

TAX IDENTIFICATION NUMBER:  (Q8-22-203-069
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TOGETHER WITH l the improvements mow or herealior crected on the propenty, and all eisenents, rights,
appurtenanees, rents, ayatties, ntineral, oil and g gphts and profits, water vights and stock and all fixtures now or herealter o
pirt ol the property. AR replaceients and wdditions shall also be covered by this Security Instrument, All of the foregoing is
referred o in this Seeurity Instrument as the " Praperty.

BORROWER COVENANTS that Borrower is lawlully scised of she estate hereby conveyed and has the right to martgage,
grant aml convey the Property and that the Property is unencumbered, except lor encumbranees of recor. Borrower warrants
i wall defend generatly the title o the Froperty against all claios and demiands, swbjeet to any encumbrances of record,

L. Payment of Principal, Intercest and Late Charge. Borrower shall pay when due the principal of . amd interest on, the
debt evidenced by the Note and Tate charges due under the Note,

2. Monthly Payments of Fuxes, Insurance und Otler Charges. Borrower shall include in each monhly payment,
together with the principal and interest as sei forth in the Note and any late clarges. wn installment of any () taxes and special
assessments levied Az o be levied againt the Property. it leaschold pavinents or ground rents on the Property, and (c¢)
preminms for instrice required by paragraph 4.

Faciy monthly tostatipeen for tems (1, (), and () shall equat one-twelith of the annual amounts, as reasonably estimated
by Lender, plus an umount sefigient to maintain an additional baluace of ot more than one-sixth of the estinted wneams. The
fall anmual amount for cach fied sl be secumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall Dol the amounts collected trust to pay itenws (ad, (0), and (e before they becnme
ticlinguemn.

Hoat any e the total of the paynenty hekd by Lender for items i thy, and (0), together with the fulyre manthly
payments for such items payable t Lender prive the due dates of such items, exceeds by miore than one-sixth the estingted
amount of payments required o pay such ftems whén-due, and i mvinents an the Nate e current, then Lender shall citlier
refund the exeess aver one-sixth of the estimated payiieats or credit the excess over one-sixth of the estinted PrynICnts o
subsequent payments by Borrower, at the opion of Borrawer A4 the wtal of the payments made by Horrower for item (), (b,
or (e) iy insulficient to pay the tem when due, then Burrawer sllt pay te Lender any amount necessary 1o make up the
defivieney on or before the date the item becomes due.

As used in this Seeurity Instrunent, **Seeretary™ means the Seefeviseol Housing und Urban Development or his or hier
designee. Inany year in which the Lender must Py i morigage insuraee peemium (o the Secretary, each monthly payiment
shall also inelude either: () an instaliment of the aonual mortgage insurunee presitm o be paid by Leader o the Secretary, ar
tiv a monthly charge instend of nortgage insuranee premivm il this Seeutrity, Distrumient i beld by 1he Seeretary, Lach
menthly installment of the morgage insurance premiun shadl be in un amount sulficicat to accumulate the full annual mortgage
insurance premium with Lender one mont)) privr o the date the full sonual mortgage instradee premicn is due o the Seeretury,
or il this Security Instrament is held by the Seeretery. cach monthly charge shadl be i an-snow equal 1 one-twellth of
one-halt pereent of the outstanding principal balisee due on the Note.

H Borrower tenders 1o Lender e full payment of all sums seeured by this Security Instrament, Josower's account shall
be credited with the halunee remaining for all installments Tor tems Grd, (b1, and e) and any mongage-nsorance premiugm
mstaliment that Lender has not become obligated 1 pay to the Secretary, and Lender shall promptly refundearsoexcess funds to
Borrower. tmmediately prior 1o a foreclosure sale of the Property or it acquisition by Lender. Borrowers-account shall be
credited with any balance remaining for all installmems for items (a), (), amil icl.

3. Application of Payments, Al) payiments under paragraphs 1 and 2 shall be applicd hy Lender as follows:

First, 1o the torgage imsurance premium ta be paid by Lender o the Secretary or (o the montly charge by the Seerctary
instead of the monthly mortgage insurance premium:

Second, to any taxes, special assessments, leasehold payments or ground rents, amd fire, ood und other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fifth, to lue charges due under the Note.

@4”““ Paye 7 ot b
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reterred (o o paragrph 2, or change the amount of such payments. Any excess proceeds over an gmount reqquired (o pay all
outstanding indebleduess under the Note and this Security Instrument shall be paid to the entity legably entitled thereto.

4

K. Fees, Lender may coblect Tees and churges wuthorized by the Seeretary,
Y Grounds for Aceeleration of Debt.

@) Defanlt, Lender may, except as limited by regulations issued by the Secretary i the case of payment defaults,
require immediate payment i full of all sums seeured by this Security Instrument if:
(1) Borrower defaults by failing to pay i full any monthey payiment required by this Security Instrument prior to or
on the due date of the next monthly payvment, or
(i) Borrower detaults by failing, for u period of thiny days, o perform any olher obligations contuined in this
Security Instrument,

(hy SuleAVivaout Credit Approval. Lender shall, if permitied by applicable Law and with ihe prior approval of the
Secretany, requiss inunediate payvinent in futl of all swims seeured by this Scearity Instrument il
() All or sl the Praperty, of u beneficial interest in o trus awning al or part of the Property, is sald or
atherwise transfoeed (other than by devise or descen) by the Burrower, and
iy The Propensy idm oceupied by the purchiser or gramee s his or her prncipal residence, or the
purcliaser or grantee ¢oes so oceupy the Praperty but his or her eredit has not been approved in accordanee with the
requirements of the Secretaty

(e} No Waiver. If circumstances cecurshiat would permit Lender 1o require innnediate payment in full, but Lender does
not require such payments, Lender doss not wive il rights with respect o subsequent events.

{d) Regulations of HUD Seeretary. Inmiiny cifcumslances regulitions issued by the Secretary will fimit Lender's
rights in the case of payment defaglts to requiry immediate payment in full and foreclose i not paid. This Security
Instrument does not suthorize aceeleration of foreckdurelif non permitied by regulations of the Sceretary.,

{e) Muortpage Not Insured. Borrower agrees that shoula has Seeurity Tnstrument and the Note seeured therehy not he
eligible for instranice under the Nationg) iousing Ave withinasDdays from the dite hereol, Lender nuy, it uption
atd nenwithstading anything in paragraph Y, require uediate piyorent e (0l of all s secured by this Secunity
Histrunent. A wiitten statement of any anthrized apent ol theSecretas dated subsequent 1o 60 days Trom the date
hereof, declining w insure this Security Instrument and the Note securid thereby, shall be deemed conclusive praot of ,Ac,o
sich imeligibitity. Notwithstanding the toregaing, this oplion may g0t be Créreised by Lender when the unavaitubility N
ol tosuranee is solely due to Lemder's Gailure to remit 4 MIOPLALS TISUTIRCe prepsiued iy the Seeretary, f:‘J
10. Reinstatement. Borrower by o right to be retnstated it Lender has required immediate payment in full hccnusr.x}ﬂ‘
Borrower's ailure to pay an amount due under the Note or this Security Instrument, This nght dpplics even alier foreclosdfe
proceedings e instituted. To reinsGie the Seewrity fistrunient, Borrower shall tender in o lump s dtiamounts required to
bring Borrower's account current mcluding, 10 the extent they are obligations of Borrower under ‘this Security [nstriment,
foreclosure: costs und reasonable and custonuary atorneys” fees and expenses properly associated” &t the foreciosure
proceeding. Upon reinstatement by Borrower, this seeurity Instrument and the obligations that it secures shatl wemain in effect
as i Lender had not required inmediate paymentin full. Biwever, Lender is not required permit reinstatement if: (i) Lender
has cwcepted reinsttemnent afier the commencement of furcelosere proceedings within two years immediately preceding the
commencement of o eurrent foreclosure proceeding, i) reinstaenent witl preclude foreclosure on different grounds in the
futwre, or (i reinstaterment will adversely affect the priority ol the lien created by this Seeurity Instrument.

HL Borrower Not Released; Forbearanee By Lender Not o Waiver, Extension of the time of payment or moditication of
amortization of the sums secered by this Seeurity Instrument granted by Lender (o any successor ininterest of Barrower shall
net eperate t release the diability of the original Borrower or Borrower's successor i interest. Lender shall not be required 1o
comimence procecdings against any suceessor in interest or refuse (0 extend titne for paymient or otherwise modify amortization
of the sums secured by this Seeurity lnstrument by reason of any demand made by the origingl Borrower or Borrower's
sueeessors ininterest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remiedy,

@ -4R{IL} isge: 4 0! §
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FUA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 4TH DAY OF JUNE, 19%2 , AND IS

INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATEDC OF EVEN DATE HEREWI

GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") 10 SRCURE RORROWER 'S
NOTE TO

DRAPER AND KRAMER , INCORPORATED

TH

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY

INSTRUMENT™ AND LOCATED AT:

1769 W. ALGONQUIN RD. #2A
AT, PROSPECT, IL R0056

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST

IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:
CINNAMON OVl CONDOMINTIUM

IN ADDITION 1O 'THE COVENANIS. AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENBER FURTHER COVENANT AS FOLLOWS :

1. RESOLUTION QF INCONSISTENCY. _TF THIS SECURITY INSTRUMENT AND

NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING acCT,
SUCH SECTION AND REGULATIONS ISsUED THEREUMDER AND IN BERECT ON

THE DATE HEREOF SHALL GOVERN THE RIGHTS
OF THE PARTIES HERETO, AND ANY PROYISION OF THIS OR QTHER

o DUTIES AND LIABILITIES

INSTRUMENTS BEXECUTED IN CONNECTION We'DIL THIS SECURTTY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WIYH SAIL-SECTION OF THE NATIOMAL
HOUSING ACT OR REGULATIONS ARE HERERY AMENDZD TO CONF'ORM THERETO,

2. ASSESSMENTS. [FAILURE OF 'THE HORROWER 1% PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE

OWNER'S ASSQCIATION, AS PROVIDED POR [N THE INSTHEUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTILUTE A DEFAD
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ~ACT  AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INS PRUMENT

LT

‘THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMEMNTS AND

CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR [OXAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."Y

’

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

Lhe ¥
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PARCEL 1: UNLDT 1769-2n, ‘TOGETHRER WITH 179 UDUDIVIDED
PLRCENTAGE JATEREST TN THE COMMON ELEMENTS TN CINHAMON COVE
CONDOMIMNIUM  AG DELINEATED AND DEFIMHED LN THE RESTATED AND
AMENDED DECLANATIONS RECORDED AS DCOCCUMENT NUMBERS 91-424352
AND 91-5184599 AND FORMERLY KMNCOWN AS IVY GREEN CONDGCMINIUM
AS DELINEATED 2o/l DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT HUMBER ' .25498291, AND AS AMENDED FROM TIME TO TIME,
IN LOT 1 (EXCEPT TUE_NORTII 462.80 FEET OF THE SOUTH 736.42
FEET THEREOF) IN ALGLNCUIN-DEMPSTER SUBDIVISTON, A
SUBDIVISION OF PART “OF THE SOQUTHEAST 1/4 COF THE SOUTHEAST
1/4 OF SECTION 15 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTICN 2. TOWNSHIP 41 NORTII, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIANMN, IN COQK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT. TO AND FOR THE RENEFIT OF
PARCEL 1, FOR INGRESS AND EGCRESS | AS CONTAINED IN
DECLARATION OF EASEMENTS RECORDED -AS DOCUMENT NUMBER
25498280 AND AS AMENDED FROM TIMEl TO .TIME.

N2anrany

HMORTGAGOR ALSO HEREBY GRANTS TO MORTGCAGEE, ITS SUCCESSORS/ AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT 10 THE ABOVE DESCRIBED REXNL BPIRTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROFERTY SET FORT IN THE
AFOREMENTIONED DECLARATICN OF CONDOMINIUM.,

THIS MORTGAGE IS SUBJECT TO ALL RICHTS, EASEMENTS, RESTRICTIONS , CONDITIONS,

COVENANTS AND RESERVATIONS CONTATINED IN SAID DECLARATION THE SAME AS THOUGH
gHE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
EREIN.




