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 CHEMTCAL BANK, N. R. C/0 CFC

377 EAST BUTTERFIELD RD,, #175 YT
LOMBARD, ILLINOLS 6@148 MR MOV TS
YT I L I
92432815
[$pnce Abwve This Line Far Recordlng Dnin) S
MORTGAGE
THIS MORTCALCE ("Smirhy Instrament” is given on JUNE 12th 1992

The morlgngor is  JOiH 4 PHELAN AND ANNE LEE PHELAN HIS WIPS

CHEMICAL BANK, N. A ("Berrower"), This Security Instrument is given to

i ] . .
which is organized uny existing viwier the Jsws of  THE UNITED STATES OF AMERICA »dndd whose nddress Is
C/0 CHEMICAL MORTGAGE COMORNY; P,O. BOX 16680, COLUMBUS, OH 43216

("Lender™). Borrower uwes Lender the prinelps sum of

THREE HUNDRED FORTY THOUSAND AND 9%/108

Dollars (US. $ 346006.66 ) This aeds i evidenced by Borrowers node dised the smme date as this Security
Insteaetert ("Note"), whieh provides for monthly paymeits. with the Tal) debt, iF not paitd carfier, due and piyable on

JULY 1 2022 This Seeurity Distrument seeures to Leader:  (n) the repayment of the debt
evidenced by the Note, with interest, and sl retiewals, extensinss nnd modificaions of the Note; (b) the payment of s)) other ?g
sums, with interest, advanced undor paragraph 7 (o proteet the seevatvol this Seenrbty Instruments and (¢) the performaniee of - 4y
Borrower's covenants and agreements vnder this Security Instramentane the Note, For this parpose, Borrower does hereby
mortgage, gen and convey to Lender the followlng deseribed property baevied in 2l
COOK County, Minolss  p3
LOT SEVENTY FIVE (75) IN CHARLEMAGNE, UNIT ONE (1}, LRING A SUBDIVISION IN &
SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THiIFC PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF REGISTERED IN THE QFYICE Or vh% REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS, ON MAY 6, 1966, AS DOCUMENT NUMBER 2269961,

PERMANENT TAX #04-86-305-815

S
L

»  DEPT-11 RECORD,T 13,0
RN o THIT7T TRAN 7264 06/16/?2 11158"30
) . $B730 % G 43281%
S g-\g\@ . "e00K" cUNTY REGORER
which has tiie nddress of 4944 BORDEAUX DRIVE NORTHBROOK
{Steatf ICiwI
{Minals 60062 ("Property Address"),
{Zlp Crwiv]

Form 014 990 {page | of 6 puges)
Cent Lakre Busives For,

LLLINOILS. Sigle Kamily - Buitnde Mae/Fredile Mae UNIFORM INSTRUMENT

ITAM 108 (90 . W
' A.T.G- S iy G BOXNDN 1) 1 FAk AIETOLA )
Box 2
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applicable law may specify loe reinsintement} betore sale of the Propoerty pursuant 1o any poser of sale comained In this
Security lnstrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions ure that Borrower: ()
pavs Lender all sums which then would be due under this Seeurity Instrument and the Note us it no uecelerntion had
accurred: (b) cures uny default of any other covenants or agreements; (¢) puys ull expenses incurred in enforcing this Security
Instrument, including, but not fimited to, rensonable attorneys’ lees; sl (1) takes such action s Lender may reasonably
require 1o assure 1hat the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation Lo pay the
sums secured by this Security [nstrument shall conlinue unchanged.  Upon reinstatement by Borrower, this Seeurity
Instrament and the obligations secured hereby shall semain fully effective as if no accelermtion il oceurred,  However, this
vight 10 reinstate shall not apply in the cuse ol aceelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partinl interest in the Note (logether with this Security
[wstrument) may be sold une or more times without prior notice 1o Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer™) that collects monthly pnyments due under the Nole and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, 1f there is a chunge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain anvoller information required by applicable luw,

20. Hnzardorz Substances, Borrower shall not cause or permit the presence, use, disposl, slorage, or refease of any
Hazardous Substaness o or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viciiun of uny Environmentnl Law, The preceding two sentences shadl not apply to the presence, use, or
storage on the Property of swad] quantities of Hazardous Substances that are generally recognized 1o be upproprinie 1o normal
resicdentinl uses and 1o mointensaee of the Property,

Borrower shall prompily pive Lender written notice of any investigution, claim, demnnd, lawsuil or other uction by any
governmental or regulalory agenssy or private party involving the Peoperty and any Hazardous Substance or Environmental
Law of which Borrower has actwid knowledge,  1f Borrower feams, or is notified by any governmentsl or vepulmary
authority, that any removal or other rensaiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake afl necessury remedial nesions in accordunce with Environmental Liw,

As used in this paragraph 20, "Hozardeas Snbstances are those substances desined as toxic or huzardous subsiances by
Environnental Law nnd the follawing substantes: _ensoline, kerosene, other flsmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matettals containing asbestos or formaldehyde, und rudioactive mulerials.  As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the Property is localed
thiat relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower ind Lender irther covenant and agree as follows;

2t Acceleration; Remedies. Lender shall give notice fo. Borrower prior 1o secederntion following Borrower’s
breneh of uny covenunt or ngreement i this Seeurity Tnstrudwest {(bnt not prior to aceeterstion under piragraph 17
unless applicnble law provides otherwise), The notice shall speciiy: (1) the defiult; (b) the actlon required 1o cure the
default; (€) & date, not less than 30 days from the date the notice B given to Borruwer, by which the defuult must be
cured; and (d) that failure 10 cure the defuult on or before the datespecified In (he notice may resuit in acceleration of
the sums secured by this Security Instrument, fureclosure by judicial preceeding and sale of the Property, The nutice
shall further inform Boerower of the right to reinstate after pecelerntion-nrd the right to assert in the foreclnsure
proceeding the non-existence of a defuult or any other defense of Dorrower i ueceleration amd foreciosure, I the
default Is not cured on or before the dute specified in the notice, Lender at Hs optioe muy require immediate payment
in full of nll sums secured by this Security Instrument without further demand and muy foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies
provided In this puragraph 21, including, but not limited to, reasonable attorneys' fees and cots of title evidence,

22, Release. Upon payment of nd} sums secured by this Seeurity nstrament, Lender shullrelease this Security
Instrument without charge o Borrower, Borrower shall pay any recordalion costs.

23, Walver of Humestead, Borrower waives all right of homesiead exemption in the Propeny.

Form Mo Ld 9/90 (paye 5 of 6 pages)
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grerieds it Letler reaires, The insurame carier providing the insurnee shal) be chasen by Borrower subjeet w Lenders
approval which shudl not be uneisorubly withhekl. 3 Borrower fulls 1 maintin coverige described above, Leders iy, o
Lemders option, obinln covernge to proteet Lender riglts in the Property insecondanee with pargraph 7.

AN insurmee polivies nind renewils shalt be aeceptable to Lendes i shadl inehade u stundard mortgage clise, Lender
shinll haew the right to hold the polivies and resewils, 1F Lender weguives, Borrower shut] promipily give to Lender all receipls
of paid presiums aicd eenewnd notices, e the evem of Joss, Borsower shall give prospt notiee 1o the nswmnee carrier and
Lender, Lender iny muke proot of loss IE net made prompily by Borrower,

Unitess Lender and Dorrower otherwise wgree i writtng, insursnce pracecds shall be applied 1o sestomtlon or repalr ol
the Praperty damaged, it e restortion o repair is ceonomisably feasible and Lendery seeurity ©s nob lessened, 11 the
restotution or repir is nob ecopatieatly teasible or Lendery security woukd be fessened, the insuranee proceeds stial) e
applivd o the sums seeured by thils Secueity Tstament, whether or noy then due, with wy excess pakd 0 Borower, 11
Burrower abandons the Propenty, or does nol answer within 30 duys  notice from Lewder that the insumnee carrier bus
offered to setile s elaim, then Lender may volfeet the insurmee proceeds, Lender niay use the provecds 1o repuir or kestore
e Property ar to pay suems secured by 1his Seeurdty Tnstrument, shetlier or ot then due, The Meday perdod will begln when
the notive is given,

Cnless Lendor and Borrower otlerswise agree in weiting, any applivation of procecds to principal shall not extend or
postpone the decadite of the monthly payments relerred to fn paragraphs | und 2 or change the aimount of the payments, 1§
tler pavagraph 230w Property is acyuired by Lender, Boirowers vight (o wny insuranee paticles and proveeds resifling
from damige to the Croperty prior 1o the weguisitinn shill pass 1o Lender o e eatent ol the sums seeured by ihis Secorlty
Tnstrument imuediaiers priar (o the wequisition,

e Ocenpiney, Freasovation, Maintengnce und Protection of the Peopeetys Boreower’s Lonn Applieation;
Leascholis, Borrower shah ecceny, estublish, und wse the Propeity s Borrower’s prineipal residence within sixly days wlier
the exeeution of this Security Kastument sad shall continue (0 oeeapy the Property s Borrowers principal residence lor al
Teast one year offer the dwtesar ovetpatey, wirless Lender otherwise agiees i writing, which consent shall not be
upreasenably withheld, or wnless extdwding cireumstanees exist which sre beyond Borrower's comtrol, Borrower shidl not
destroy, damage or itmpair the Property aillow the Property to deteriorite, or commumit waste o the Propenly,  Borrower shall
be i default i any forlvitre senon or proceeding, whether civil or criminnl, is begun that in Lender’s gowd Tuith judgimen
could vesult in Torfeiture uf the Property ov-arerwise muterdadly impair the lien ereated by this Seeurity Instrunent or
fender’s seeurity Snterest, Borrower oy cure suzdadefiult and reinstmle, vs provided in puragraph 18, by cuusing the uetion
oF provecaing o be dismissed with s ruling that, fnbaerder’s good Tuith deerminmion, precludes forteitire of the Borrowers
interest in the Property or other nwaterind impairment ol the fien created by this Secarity lnstrament or Lenders seenrily
interest,  Borrower shall also be in defaul 1 Bopmwe!, during the Town appliention process, gave matenially Talse or
inaceurate information or staterments w Lender (or failed do provide Lender withy any materiad informtion) in connection with
the foun evidenced by the Note, Ineluding, but not limited o, depresemtations concering Borrower’s accupancy of the
Peapenty as o principal residence, 17 this Seewrity Insteument is ot easehold, Borrower shall comply with bl the provislons
of thy Tease, 11 Borcawer aeguires lee title o the Property, the Teaseliols wid the fee title shadt not merge ustless Lender agrees
Lo the merer inwriting,

7. Protection of Lender's Rights (o the Property, 11 Borrawer Tadiato perform the covennnts ad agreemens
contained in this Sceurity Instrument, or there is o fegal proceeding thit vy sigaificamly affeer Lenders rights in the
Praperty (such as a proceeding in bankruptey, probute, for comdemnntion or forleiiese.or e enfurce faws or regulations), then
Lender may do sl pay for whatever is necessary 1o proteet the value of thwe Propeit-and Lenders righis in the Propenty,
Lenders actions may incfude puying any sums secured by a lien which has priorily oves this Seeurily Instrument, appearing
i court, paying reasonable nitemeys’ fees aod entering on the Propenty o nuke repuirs, Aldhough Lender may ke action
under this parngraph 7, Lender does not have W do so,

Ay wmagnts dishtirsed by Lender under this pasagriph 7 shiall become additional debt 5 Borrower secured by this
Security Instrument, Unless Borrower wndd Lender agree to other terms of puyment, these amountssimi dear inferest fron the
dite of dishursement ut the Note vate mxl shall be payable, with interest, upon notice From Lender 26 Sorrower requesting
pitvanent,

#. Mortgage nsurimee, 10 Lender requived mongage insurunee as o condition of making the lomirsreared by this
Security nstrument, Borrawer slit! pry the promiums reguired o maintain the mortgage insurance in elicet, W, for any
reasan, e morigage insurance coverage required by Lender fapses or veuses to be in effeel, Borrower shall pay the
premiums reguired to obtain coveruge substantinlly cquivalent to the mortgage inswuranee previously in effect, ul a cost
substantially equivalent to thy cost 1o Borrower of the mortgage insuranee previousty in effeet, from an alternite mortgage
insurer approved by Lender, 11 substuntinlly equivalent mortgage insuranee coverage is not available, Bosrawer sholl pay 1o
Eender each month a sum equad to one-twellth of the yearly morngage insurance promivm being puid by Borrower when the
insneance coverage lupsed or ceased 10 be ineflect. Lender will aceept, use und retin these payments as i loss reserve in Fiew
of martgage insuranee.  Loss reserve payments may no longer be required, at the option of Lender, i mongage insurnee
coverage din the amount and For the period that Lender reguires) provided by an insurer upproved by Lender again becomes
avitlable nnd is obisined, Borrower shall pay the premiums regquired to maintiin morgage insurance in elfeet, or to provide @
foss reserve, unlil the requirement tor mortgage insuranee ends in aceordanee with any wrillen ngreement hetween Borrower
and Lender or npplicable faw,

9. Inspection, Lender or its agent mny make reasonable entries upon and inspections af the Property.  Lender shul)
give Borrower natice at the time of or prior o an inspection specilying reusonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damnges, direet or consequentin, in conneetion with any

Single Fanmily - Fombe Mae/Freddie Mo UNIFORM INSTRUMENT - Unitorin Covenits 9450 (page 3 of & pirgest

Gaea Laskes Besiess Pormg, Dire, [
“To Urder Coll: 1OGAS0036) £ PAX G108 1101




UNOFFICIAL COPY

(AN QP g NI Gty SIRA) WIE <+ ANAISONESRE INHOAING TS HEPILgRRIg dng - (i oy .

st popisd Jatfio s oy sAup ¢ (W) e 21 a41 0 Jopd S AU R PAMRINGISID MEMINISIH AR AL e A
DAY ) WPRLE 2UY QRN [JRYS JAMOLDE SINIIPUOY MR 1ML JAMOKOE 1) INURDY 1) WY 8 Janidieg R)
LSAA0LIDE) M PUIMLIP JO 2DPWIT INPIIE IDOUIEAY HMERANI KNG 1yt &4 pasiusal sapmu
Aun axnan Kiut aaptar "posad s Jo uegmgdxa g o) Jopd sins asaur ed o) sy ssonng) g) Ik Ananady
ST o) PAIndis SLNS [P AL ISNEEJIMOLIOE LAY DJIIAY [O)ILE 300 PRISANMN 81 35000 DL MEP 2L 1o SARP (g WL $83) 10U
0 PP W APIAORY ([N DINOU B ), HODREAINE [0 06 JaM0008) DART RIS 3PpUX Y itido sy SmnaNa sapt) )
MUY SHINAME WA JO 2P Mp
JO S ap [aapay &g panpqeack 5p anpaxa g1 Japuaj £ pasiasana X ou gy uoRdo siglaasana)] CRSHINISTY Aandasy s
AW pasnoas siunxs o ging ur mawided apgpatity agnhas otida sit e At 2apur Tuasuon waiiuas o S aapiat) o
(ROSIA NN 3 JOU $] JOAOIIOF) PUR DALIAIRIN J6 PIOS S| JINOIIOF UL ISUN) PG I J1J0) PRSI J Plon s) )
b s St do Susadosg) i o pid Aom 20 (i g1 A3M0JI05) UL INIAAUT P avag) 1 an Sgaadod g Je sapand), ‘1)
QUURIISH) STHNDG SR J0 Ptk MoN ) o Sdad patnojuod atio sl s g sasasogy Sdoy s aamodang) gl
DPPMIDANE ) 0} PRINAAD
DI DION M) PR ALNASH) AR08 S 10 suoistaosd A pua sigl ), aomiand Suampgues sy noipia 1o uaald w
I YDINAN DION 22 JUDUHIISUT KIINADSG NI 0 SUCISTAQIE SIS0 100 IS 1IN0 L0 mi spqiestpldie ya s juno
DHON 31 0 WMUNIY) L0000 $1QEJo a8 20 dopsaoad S gy A gy i panesog seAuadodg a8 s b1 oosipsng
UL J A DU I s zaapa A PAaAON Sy (RIS IORIEISUY SIAN0DY SIGY SInARAdg Sty Tupiaaam) g
T
SIGE W) papranad st uaAld AL JaPUD] J0 JaM0AUY O WAAKT AN DARL OF PIUMAP N IS 0dEIRI] ANAAY S
A0 papAIE aHI0N AU\ 2aMG080 01 30U A SAIUTINID JOPLEN'Y SSDIPIN IMI0 SUE 30 WA PAIRIS KaDIPPIE R IIPHN) O i
RS 1SHE A UAAET S ((nns Japheary onaagion KUy Rapuy of 2300l A santhisap Janodingt Svappe o Al Jo swappy
A1IBL) D0 0) PN K} | HYS AT LT DAL IANONN Jo 0 saapnbas g apgearjekde ssapumy e ssips nay &g i Smpe
Aq 201 upaaap K vaard og qpegs eaeasu) SHMAE sup e ae) papiaosd 2amonog o) onot Auy saoN gl
"MON A dapun adaga wawdndad
St mnowptas st Andasd el @ s pamIE 3 (1AL HonNEA ) Edaups Kaampa punpar e ) asoung) of watided 1aap
g Supyewn Ag a0 ajop ayrsapun paso [ucidund S50 000p3 g PUngas sIg) Y OF Ao S IAPIY] JAMOLIDE] 0 PAPUN)A
O [1EA ST POLBLRA PAPIRRXA WMUAN SIAMUIOGEYTa) [RDR] )0 APEAIN: SIS SN L) P 3] pansiuad dis o) adnng o)
DAY ) AINSSID [IOWN DY) Ay PAonPAs ) s ST ey yons K (r) uang sk patiaesd i paaaxa o) ) s
UDIIAULNGD L) PREAAJION 3 0F J0 PAIIJOD SaRIND UROY 3TN0 I NI A ) os paasdionr A a1 s g pue saiamg
UNOL RIHEINED SIS (A AV 0 O] 19AfGDN S1 TUMRIISG] AJUNDaY SHE AQ PaInads i) a1 ) saaimgy user) ¢l
|1 RISTTEh)
SJOMOLIOE NI INGIIAY ON D1 J0 RIMARIE] AUNXG S e vaar a1t o pasTa gRas suopepiaeae L ayeu e
ARG S PLPOUT PUdIND 0) daxTit AN JaM0LI0E) I A pun JapuT e saasiiz () Pz uanASUE A1NSaY s AQ PAINDas
stns oyt Aud o) paediqo £jjenossad o0 s1(g) DUAUNIISUY ATLINDAE SIS0 L018) D1 IAPUN AU01] M) UL INEAUL S IIN0L0E)
gt Kaauod pun i aFuiuow o uo nannaisu] AUnoag sigl TuIFios () aoN aip amaaxa Jou sa0p 1 MBS
L1Na0g snp SUTIS-03 Oy Mooy AUy [aAds prm ol ag NS ST 0m: SIEuRA0d saasoung L) dndeaed
J sUmstALId Y 1 190fGNS IPAOIIOL) P JApLIT 0 SUTISSE UL RIOSSI0ONS SU1 D) P LYY IS MU0 AInoeg
SIG1 10 STUMUTR PO SIIRUAADD M), SIS LATHIGUE] (1940 PUR JUIOL L22050g) SUBISSY [FOR 5208500308 °T)
“Aparian 3o R L i dstaana 2 apnjoand 0 Jo J2anm
w00 Juys Apatuag Jo JyS1 AU TUIsIaNa Uy Japud) A4 URINAEIN) KUY ISAIUL ULIOSSAIINS §IIM0LING IO DMLY
o oy Ay opiar pumaap Luy Jo yosear Aq wawHIsu A1Naag sitt £ POINDS SHINK ) [0 SO AJ5POII DSIAIGI0
JrsAid Jup ik pUAIND O) 28025 40 IS L Jssaaans AU 1suiede sTutpaadoad Aauaiing oy panabal ag jou jugs
SO ISR U] SISSIDINS SIIMOLIOG 10 Jamouog [mnduo ag Jo Kppqui] A aseaal or e ado ol JEys Jasonog o
IS 1) Jossa0ns AUl 0) Japuat) AG A uatunnsup K1Mndag sIE AG PaNs SIINS DU 10 WGIMTDIWE J0 UapRaLipa
3o Stonifud doy ot AP JO UOSUMINT  HIABAL 1 JON JAPIXT] Af] AURINIQIGY IPISHAIY JOALAAOLIOY )]
esivifud yans jo Junowi agy auga o g pun | sydmiBuied up oy paagas siuaufed Aggoow ap o sep arp g uodisod
J0 pExa qou peys [udioud o spaasoad jo uoneonddn Lo 'Sunum vy 22180 SN0 JIMOLOY PUR IR S8, U
AN LAY FU IO SR FHIDWNASE]Y A1URIAG S AG PRI SIS
ay 01 a0 Spadosg a0 sudas 2o uopracsn 0y oy ‘volido sy tspapsoad ap &dde pue 1281303 0) pazegIme s aapEa)
HAALT §1 OM0U DU ARUP D) i SAUD Of UIIA JAPUDT OF PUOUSAL 01§10 2AOL0E] SATIED 10§ UHTED @ AP0 50 Junm o
AN 0) S43JJ0 JOUHOPLOD DY) ML JAMOLIOE 01 JAPUD] Ag 2300t 2ay f1 1o domonsog Sy patopurge st Aadoyg oy gy
“mp w2
200 SUINS DU J00 20 YA SIS 1IN SIY) Ag pamaas swns ap o) pagjddu aqg pegs spaasaid oyn sapramd a-aauayo
M| ajqeaniddn ssajpun 1o Sunua 1 3N ASIAIIYLO JAPUOT] PUE JOMRLOE SSalln TURNEY By 2I0)dg Sjanu et pasnnas
SHINS DY) JO J0N0UNt ait g $sa) s1 WM 2y dogeg Ajampawing Auadodg d1 Jo anpea 1y iy a yorgs  Auadoy
o e upand v jo uasa 2w aamolag o) pred ay juys pouwpeg Auy Rurm sy asopay Ayampaon Aladog
U1 J0 aNjuA NI U At {Q) £Q POpIAIR U 211 210J3G ARIRIPALIN PANIAS SIINS AT JO TUBOIAL [I0) AY) (11) THoldRY
Fimo)o) oy Aq paydilimu spaasosd a1 jo Junow Y1 AG PAIRPA DG MY TMIISE] AINDRG ST AG PAIDIS SIIDS BY)
TUnA UL 2231 2514310 J3PUITT PU JAMOL0E SSAEUN “TUIND A1 2103 A|INHPHI NDUNISY] HHLNGAS S A] paInans
SHINS D1 JO Wnown o1 uiljy Jneaai 1o o1 jenba 51 Suiym ag aogag Aomipatuins Auddosg D14 J0 a0t 131 1) 2R YA
ul Aadosg o go Suiym pmuand o oad a1y 1omoss0g] o) pred ssaoxa SR Y1 N LAY JOU J0 IRk IaNINNSY)
Anaag s Aq pamoas swns gy 01 pangddu aq jleys spassnsd sy tAuadosg ap o 3urpn [mor w0 waad ) 4)
Bapuar) o9 pred g s
pun pAIfisse AQaa o1t 'UIIUWIPUGD JO DA U EURADAUOD toy 40 Auadosd My1 po sd Sus Jo Suren aogin Jo uonsmuapion




UNQEFH N

! L12th

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this g JUNE 1992

day o

and is incorporated into and shall be deemed 10 wmend and swpplement the Morigage, Deed of Trust or Sceurily Deed (the "Security
il s given by the stpned {ihe "Borrower") 1o secure Borrower's Note to
t‘ﬁtﬂ‘lk‘:ﬁh)%‘hk:‘“kﬁ (th; given by the undersigned (e "Borrower") o secure Borrower's Note (e

{the "Lender")
QE}W bm&ﬂ*dﬁﬁmg %JWWM%E"%’ igd%accuruy Instrument andd locuted ak:

[Property Address]
The Property includes, bul is not limited to, & pureel of land Improved with o dweiling, tgether with other such parcels and certain

SORHRSMRS Ao el “SRbeb i cerons

(the “Decluration™), The Property is o part of & planned unit development known s
]

[Name of Planned Unit Development)

(the "PUD"). The Property mise<i-ludes Borrower's interest in the hameowners associntion or equivalent enlity owning or mannging
the common areas und tacilities e % U (the "Owners Association”) and the uses, bene s and proceeds of Borrowers interest,

PUD COVENANTS. b adgitiono the covenanty and agreements made in the Security Istrament, Borrower and Lender
further covenant nal ngree as follows;

A, PUD Obligations, Borrawer sinl? #ertorm all of Borrower's obligations under the PUD's Constituent Documents, “The
“Constituent Documents” are the: () Declurstions£) articles of incorporation, trast instrument or any equivalent document which
cremes the Owners Associntion und Gil) any Dy<laiws or other riles or regulutions of the Owners Assoclation,  Borrower shull
promptly pay, when due, all dues and assessments iroposed pursuunt to the Constituent Documents,

B, Hazard Insuranee, So long as e Owners-A<soeintion maintalns, with w generatly necepted Insirance carrler, o "master” or
“blunket” policy insuring the Property which Is satisfaciery 4o Lender and which provides insurance coverage in the umounts, tor the
periods, and ngainst the huzurds Lender reguires, including £ re and hazards ineluded within the term "extended covernge,” then:

L) Lender wirives the provision in Uniform Coveniit 2 for the munthly puyment 1o Lender of the yenrly premium
installments for hozued insurwiwe an the Praperty's aid

(i) Borrowers obligation under Uniform Covenant S e mainiain buzord insurance covernge on the Property Is deenued
sutisfied to the exient that te reguised coverage is provideil by the Owaers Association poliey.

Borrowwer shall give Lender prompt notice oF any apse in required anzaet insuree coverage provided by the masier or blankel
policy,

fy the event of a distribotion of hazard insurance preceeds in liew of resworties-or repair following o loss t the Property, or v
commo arens sod Seilities of e PUD, any proceeds payable to Borrower are hezeby wsigned and shall e pakd 10 Lender, Lender
shatl upply the proceeds W the suins seeured by the Security Lastrument, with wiyy excess eaid 0 Borrower,

% Public Linbility lnswrnnee, Borroswer shall take steh actions as tiny be reconatle 1o insure thit the Owners Association
musintains o public liability insuranee policy acceptuble in form, wmount sad extent of coveiage o Lewder,

D, Condemmation. The procecds of iy award or elaim for dumages, direet or conszquential, payable to Borower in
conneetion with any condernation or other Wking of wll or aay pars of e Propeny or the commnion sreas ad facilities of the PUD, or .,
for uny conveyance in lleu of condemnativn, nre hereby wssigied and shall be paid to Lender. Such proceeds sball be applled by <
Lender 10 the sums seeured by tie Sevaeity insteumment as provided in Unilormt Covengnt J, .

. Lender's Velor Consent, Borrower shall not, except after notice 1o Lender and with Lenders peior wellien consent, ¢ither .
partition or subdivide the Property or consentto: L

(i) the abardontient or fermination of the PUD, except for abandonment or wwemination required by-law in the cnse of
substantind destruetion by fire or other custialty vr in the cuse of & aking by condesmution or eminest donmin, s
(i) any amendiment W any provision of the "Constituent Documents™ iF the proviston is for the express benefil of Lender, (o
(i) termination of protessionat mansgement asd assumgrion of selt-management of the Owners Assoclation; or tJ
(ivy uny action which would have the effect of rendering the public fishitiy insurunce coverage muintained by the 4k
Owners Association sanceeptable to Leder, )

. Remedies. i Borrower does not puy PUD dues and assessments when due, then Lender may pay them, Any amounts ‘;”3
disbursed by Lender under this paragraph £ shall become additional debt of Botrawer seeured by the Seeurily Instrument, Unless o3,
Borrower wd Lender agree to other werms of payment, these wmonnts shadl beur Inteeest from the dite of disbursement at the Note rate ¢
and shall be puyable, with interest, upon notice from Lender W Borrower requesting payment,

BY SIONING BELOW, Borrowpr accepts nnd wgrves jo the terms and provistons contubied In tiis PUD Rider,

-
(Seal)  ANNE.LER. PHULAN M,Q.lpbé_) {Senl)

Barower Hurrower

(Senl) (Send)
Pormwer Homrower

MULTISTATE RU1Y RIDER - Singbe Fanly - Faanle Mue/ Freddie Yne UNIFORM INSTRUNIENT Form 3830
EM9 100
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JUMDBO and SUPER JUMBO
ADJUSTABLE RATE RIDER LOANS
(3 Year Treasury Index — Rate Caps — Fixed Rate Canversion Option)
THIS ADIUSTABLE RATE RIDER is made this 12t hdoy of JUNE 19 92 .andis

muorpomlcd inte and shith.be deemed 1 amend and supplement the Mortgige, Deed of Trust or Scunrnv Deed (the
“Securitys {Instrument”) of th same dote given by the undersigned (the »Borrower™) 10 secure Borrower's Adjustable

Rate Note {the “Note™) to- v

CHEMICAL BANK, N. A,
{the *Lender™) of the same date and cuvermg the property described in the Security [nstrument and tocuted ni:

4044 BORDEAUX DRIVE NORTHBROOK, IL 68062

[ Propeny \ddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND'THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AL GULTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 7 HE BORROWER MUST PAY, THE NOTE ALSQO CONTAINS THE OPTION TO CON-
VERT Tt ADJUSTABLE RATE TO A FIXED RATE,

Additiona) Cr/erants, In nddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further Covenant and agree as foliows:
A, ADJUSTABLE RATE AN NMONTHLY PAYMENT CHANGES : ; N '

The Note pmvndcs for are iuitial interest rute of 7.758%. The Note¢ provides for chunges in
the adjuswble interest rate andthe monthly payments, us follows:
4. ADJUSTABLE INTEREST RAFE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes L

‘The adjustable interest rate 1 will pay Gy change on the fiest duy of - JOLY st i 19 95 -, and. on:
that day every 36th month thereafter. Euch dae on which my wdjustable imerest rate conld chunge is called o "Change
Date”

(B) The Index
Beginning with the first Change Date, my sdyeatimle interest riate will be based on an Index, The “Index™ is the
weekly uverage yield on United Sintes Trensury secutities adjusted 1o o constnt maturity of 3 yeors, us mudo nvaltuble by
the Federal Reserve Bourd, The most reeent Index figdre tvailable us of the dite 45 days before cach Change Date is
called the “"Current Index”

If the Index is no longer available, the Note Holder will shoose n new index which is bused upon comparabl:
information, The Note Holder will give me notice of this choice.

1) Culewtntion of Changes ' - £
Before each Change Dute, the Note Holder will caleulate piyinw interest rate by adding 92432810

TWO AND 3/4 percentage polnt(s} 2.750@%) 1o the Current Inddex. The Note

Holder will then round the result of this addition to the nearest one-eight of ane pereentage point (0,123 %), Subject

to the limits stated in Scetion 4(D) below, this rourded amount will be iy row/interest rate unill the next Change Date,

The Note Holder will then determine the amount of the monthly paymentabat would be sullicient to repiy the

unpald principa) that [ um expected 1o owe ut the Change Date in full on the daedrity Date ol my new inerest rite

in substantindly equil payments, The result of this calewlntion will be the new atowm ul‘ my monthly payment.

11 Limits on Interest Rate Changes

The interest rate Tam required to pay it the first Chonge Date will not be grenter<hnn 9,756 % or

bess than 5.750%. Thercalter, my adjustuble interest rate will never be {perased) or Jdecreased on uny
single Change Date by more thun o

percentage point(s) ( 2,899 %) frrom thoe rate ol intorest | huve beon puyinpor the preccdini
36 months. My interest rute will never be grenter thin 13.,7%0%, which is culled the *Musbaum Rue”,

(€1 Effecthe Date of Chunges ‘
My new interest riude will become ¢lleetive wnaiseh Change Dote, D wall paes the samuount aff my new nianthly paymem

beginning on the diest monthly payment dide alter the Changie Date until the amuount ol my monthly payinwent changes
nguin,

{F}1 Notlee of Changes

The Note Holder will deliver or il toome ionobive of any ehanges i my adpustable imterest rate sind the amonn of
my monthly payment belore the etfective date of uny change,  The notive will include information reguiced by law o be
given me und who the tidle and telephose nmber of a0 persan who swill answer any question 1 iy have eegurding the
nalice,

B. H\I' D INTEREST RATE OPTION
The Nate provides for the Boreower's uption to conveet From an sidgustabie ideest eate sith interest rde limits won

fixed Intgrest rate, as follows;
8. FINED INTEREST RATE CONVERSION OPFTION

(A) Optlen to Convert to Fined Rate

)} have o Conversion Option thut 1 con exercise unless 1 am in defuult ve this Section S (A ) will nut permb e W do s,
The “Conversion Option” i my ouption to convert the interest rute Fum required 1o puy by this Note from un adjustable
rate with inlerest puig limits 1o the fined rie enleulivled under Secuon 51H) below,

MULTIBTATE CONVERTIBLE ADJUSTABLE RATE RIDER ARM PLAN 830~ Single Family.-2 Yeas Treasury indet =
M ) {page ! of 2 pages)
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