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fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumeat. All of the foregaing is referred 1o in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the nght (o mortgage.
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrowes warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for nationa! use and non-uniform covenants with limild;‘:.
variations by jurisdiction to constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Barrower and Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borvower shall promptly pay when due o %?.
principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under the Note, o

2. Funds for Taxes and Insurance. Subject to applicable law or 0 & wrilten waiver by Lender, Borrower shall pay to v
Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymonts
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly moctgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paizyraph 8, in lie of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any <1<, collect und hold Funds in an amount not to exceed the maximum amount & lender for a federally
relatad mortgage loan tizy roquire for Borrower's escrow account under the federal Real Estute Settlement Procedures Act of
1974 as amended from time ¢ iime, 12 U.S.C. Sectiolt 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets @ lesser amount, If so, LcoZer may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accoiuance with applicable law.

The Funds shall be beld in an iostitniion whose deposits are insured by a federal sgency. instrumentality, or entity
(including lender, if Lander is such an intitwtiou) or in sny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, snnuaily unalyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower tc b7y 4 one-time chasge (or an independent real estate tax reporting service
used by Lender in connection with this loan, unless spplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not ‘e required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that iniciwst shall be paid on the Funds. Lender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing crouiis #ad debits to the Funds and the puspose for which each
debit to the Funds was made. The Funds are pledged as additional secv:ity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helZ by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable isv if the amount of the Funds held by Lender at any
time is not sifficient to pay the Escrow ltems when due, Lender may so notify [Sorruwer in writing, and, in such case Borrower
shall pay to Leader the amount neceatary to make up the deficiency. Borrower shuil-make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender sho!!-promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lendei, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi’-=gains! the sums secured by
this Security Instrument.

3. Application of Payments, Unloss applicable law provides otherwise, all payments received by 1.cader under paragraphs
1 and 2 shall b applied: first, 1o any prepayment charges due under the Note; second, 1o mmounts payutic ndec paragraph 2;
third, to interest dus; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shal) pay all taxes, assessments, charges, fines and impositions attributabie (o the Propesty
which may attain priority over this Security Instrument. and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish o Lender al) notices of amounts o be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the licnt in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to pravent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower # notice identifying the lien. Borrowes shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.
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that Lender roquires) provided by an insurer approved by Lender again hecomes available and is obtuined. Borrower shall pey
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower potice at the time of or prior to an inspection specifying reasunable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned lnd"i::

shall be paid to Lender. .
in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, : -

whether or not then due, with any excess peid to Borrower. In the event of a partial taking of the Propenty in which the fair 4
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this e
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by v®
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Zuy balance shall be paid to Borrower, In the event of a partial taking of the Propeny in which the fair
murket value of the Tionerty immediately before the taking is less than the umount of the sums secured immediutely before the
taking, unless Borrowe~ and Lender otherwise agree in wnittng or unless applicable law otherwise provides, the procosds shali

be applied to the sums secrie! by this Security Instrument whether or not the sums are then due.

If the Property is abandued by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damagec, Borrower fails to respond to Lender within 30 days afier the date the notice is given, p
Lender is authorized to collect an ap'y the procewds, at its option, either to restoration or repair of the Property oz 10 the sums #
secured by this Security Instrument, whe'iicr or not then due. f:

Unless Lender and Borrower othervitc agres: in writing, any application of proceeds to principal shall not extend or ; 4
postpone the due date of the manthly paymentseicrred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance B Lender Not a Waiver. Extension of the time for payment or modificationt
of amontization of the sums secured by this Secuniy./p<trument granted by Lender to &ny successor in interest of Borrower shal)
nnt operate to release the liability of the original Borsowwe, or Barrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst < r refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reaso) of ‘any demand made by the original Borrower or Borrower's
successors in inlorest. Any forbesrance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severs) Lishinty; Co-signers. The covenunts and ugreements of this
Security Instrument shall bind and benefil the successors and assigns ¢t Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sever=i- Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Insirament-only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (t) i vot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower zaay agree 10 extend, modify, forbear or
make ny accomumodalions with regard to the terms of thix Security Instrument or the Nuie witaout that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law wirich sets maximum loan charges,
and that law is finally inlerpreted so that the interest or (ther loan charges collected of 1o be colicciad in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neczssyirv to reduce the charge
10 the permitted limit; and (b) any sums slready collected from Borrower which exceeded permitied linits will be refunded to
Borrower, Lender may choose lo make this refund by reducing the principal owed under the Note ¢¢ by making a disact
payment to Borrower. If a refund reduces principal, the reduction will be trested as a partial prepayment without sny
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delwvering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice {0 Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Secunty Instrument shall be governed by fodersl law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared
to be seversble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument. ors 1002
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24. Riders to this Security Instrument. 1t one or more r'ders sre exacuted by Borrowsr snd recorded together
with this Security ingtrumaent, tha cavenants and agrssmants of each such rider shall ba incorporated into and shell amend
and supplemant the covensnts and agresments of this Security Instrumant as if the rider(s) were a part of this Secwrily
instrument.

(Chack spplicsbis boxies)) t&
™
Adjustable Rats Rider Condominium Rider 1-4 Family Rider ts ':‘,
| Graduated Payment Rider Planned Unit Davelopment Rider Biweekly Payment Rider "% &
Balloon Rider Rate Improvement Rider Second Homa Rider .9.3 ‘é
V.A Rider Otharis) (spacity) ',5 ¢
BY SIGNING BELOW, Borrower sccapts and agraes to the terms and covanants contained in this Security Instrument and v
In any rider(s) executed by Borrower and recorded with it
Witness ‘
- e 4 ;
) 7‘(&1\@ A tk(_hfjﬂ i —iBas)
Witness LAURA M. GEORGEN X 5 Borrower
_{Beall
Borrowst
) {Seal)
Bofrowst

STATE OF 1u.mons, ;901( WM County ss:
eoqu and state do houby cartify eﬂ %

., 8 Notary Public in and for said
DANIEL T. GEORGEN AND LAURA M. GEORGEN, HUSBAND AND WIFE

»

signed and delivered the said instrument s THEIR
free and voluntary act, for the uses and purposes therein set forth,
Given undsr my han

parscnally known to me to ba the same personis) whose name(s) subscribed to the foregeting instrumant, sppeared before
ma this day in person, snd acknowledged that THEY

day of
M "QFFICIAL SEAL"
ly Commission Expire SEAL

Dentse M. Oison
HNewry Public, Stale ¢! Limgss
My Commtssion Expies 816,92

Notary Pubiic

Botd

DPS 1094
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