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' Equity Credit Line Mortgage
—
THIS MORTGAGE ("Security fnstrument”) Is given on JUNE 15 . 1992_. The morigagor

is idi _Pesgla, his wife
(Borrower”).

This Security Instrurnert is given to st )
which isa _3tate Banik _ organized and existing under !he laws of _the State of Illinois

whoea address is t Buse . tiinole 80056 _ ("Lender”). Borrower owes
Lender the maximum principal sum of __IHWIAOQ

Dollars (U.S. $ ____39,000.00 __ ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even data herewith executed by Bofrower
(Agreement’), whichever is fess. The Agreement Is hereby incorporated In this Security instrument by reference.
This debt is evidenced by the Agreememt which Agreement provides for monthly interest payments, with the full
debt, ¥ not paid eartier, due and payable five years from the issue Date {as defined in the Agreement). The Lender
wilt provide the Borrower with a final payrment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Perlod may be extended by Lender in its sole discretion, but in no evert later than 20
years from the ~av3 herpof. All future ioans will have the samae llen priority as the original loan. This Security
Instrument secures ‘o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
imerast, and other chzrges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the paymemnt of ali (thar sums, with intarest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securty Instrument; and (¢) the performance of Borrower's covenams and agreements under
this Security Instrument ¢ the Agreement and all renewals, extensions and modifications thereof, ail of the
foregoing not to exceead twic~ 2 maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, gramt and convey 70 Lender the following described property located in __cook  County,
{iiinols:

LOT 20 IN POPLAR GROVE SUBL'IVIZION, BEING A SUBDIVISION
OF PARYT OF THE SW 1/4 OF THE W 1/4 OF SECTION 10,
TOWNSHIP 42 NORTH, RANGE 11, BAPL OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINIOS.
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Permanent Tax Number: 03-10-113-013, ,
which has the address of _324 Robert Ave, _Yheeling
Itinols _80QS0 ____ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the prous:ity, and all easements, rights,

rents, royalties, mineral, ol and gas rights and profits, claims o demands with respect 1o

ingsurance, any and all awards mada for the laking by eminent domain, water rights a~] stock and all fixtures now

or hereafter a part of the property. Al replacements and additions shall also be ¢overed by this Security
Instrument. All of the foregoing is referred 1o In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate haraby conveyed e:v’ has tha right to
mongage, grant and convey the Property and that the Property I8 unencumbered, except for cnvumbrances of
rocord. Borrower warrants and will defend generalily the title to the Propeny against all clalims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 Migland Financipl Mortgages,
g, dated ©3/27/92 and recorded as document number 92203259

COVENANTS. Borrower and Lender covenam and agree as foilows:
1. Payment of Principai and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. Al paymants racelved by Lender shall be applied first to interest, than to other
charges, and then to principal. _

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and imposhions attributable 1o
the Preporty, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shalt promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause tc be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license foes and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all comested payments, under protest if Bormower desires, uniess
such contest shait suspend the collection therect, (c} neither the Property nor any part thersof or interesst therein
are at any time in atty danger of being sold, forfelted, fost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Bomrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includaed within the term “extonded coverage® and any other
hazards for which Lender requires Insumance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject
to Lender's aproal which shall not be unreasonably withheid.

All iInsurance pai-'as and renewals shall be acceptable to Lender and shell include a standard morngage clales.
Lender ahall have Lhe daht Lo hold the policies and renewais. if Lender requires, Borrower shall prompity give %o
Lander all receipts of oal) prermiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier 2.4 Lender. Lender may make proof of loss ¥ not made promply by Borower.

Uniess Lender and Borrov ar otherwise agree in writing, insurance proceeds shall be applied to restorasion or
repair of the Property dameo i, f the restoration or repair is economicaily feasible, Lender’s securily is ot
(essenad and Borrower fs not In defau't under this Security Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lev:iier 3 security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instn i;xnt, whether or not then due, with any excess paid to Barrowes. ¥
Bomrower abandons the Property, or dces not answer within 30 days a notice from Lender that the ineurance
carrier has offersd to settle a claim, then wender may collect the insurance proceeds. Lender may use the
proceedis to repair or restors the Property or iU aY sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the na\ca ‘s given.

if under parsgraph 18 the Property is acquired b/ Lunder, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prios to the acquisition shall pass to Lender to the sxtent of the
wmueurad by this Security instrument immediataly pei ar ¢ 3 the acguisition.

f‘g 5. Preservation and Maintenance of Property; Laendids. Borrower shall not destroy, damage,

change the Property, aliow the Proparty to detetiorz.e, ~w comimi waste. i this Security Instrument ls
KvJon a leasehoid, Borrower shall comply with the provisions of the 223, and f Borrower acquires fee title to the
b*Proputy lfnlcudaoldandfaatmosrnlnolm unless Lander agree” i the merger in writing.

53 8. Protection of Lender's Rights in the Property. If Borrower talls ta” re~orm the covenants and agresments
contained In this Securlty Instrument, or there is a legal proceeding that mav .onificanty affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or «0 enforce laws or reguistions),
then Lender may do and pay for whatever is necessary to protect the vaiue of tiw Property and Lender's rights in
the Property. Lander's actions may inciude paying any sums secured by a lien \vwich has priority over this
Security Instrument, appearing In court, peying reasonable attomeys’ fees, and entsung <= the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc. do 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Por owet secured by
this Security instnsmamt. Uniess Borrower and Lender agree to other terms of payment, these & ac unts shall bear
interest from the cdate of disbursement at the Agreement rate and shall be payable, with interest, o on notice from
Lander to Borrower requesting payment.

7. inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inepection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connhection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Sscurlity
instrument, whether or not then due, with any excess paid to Borrower. in the evert of a partial taldng of the
Property, uniess Borrower and Lander otherwise agree in writing, the sums saecured by this Security instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the
sums secured immediately belore the taking, divided by (b) the falr market value of the Property inwnedistely
before the taking. Any balance shall be paid to Borrower.

i the Property is abandonad by Borrower, or F, after notice by Lender to Borrower that the condemnor ofters (10
make an awerd or settie a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the
notice is given, Lender is authortzed to collect and apply the procesds, at &s option, either to restoration or repair
of the Property or to the stinis  secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extengion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
imerest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason ol any demand made by the original Borrower or Borrower's successors in Iinterest. A walver in ohe or
more instances of any of the lerms, covenants, conditions or provisiona hereof, or of the Agreement, or any parn
thereot, shali apply 10 the particular instance or instances and at 1he panicular ime or imes only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other pravisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and offect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Succeasors and Assigns Bound; Joimt and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the nvovisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants an. acreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute (e Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intarest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the aums se<i.ed by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree 10 exiend, mcat, *urbear or make any accommeodalions with regard 10 the terms of this Security Instrument
or the Agreement without \n7t Borrower's cansent.

11. Loan Charges. if theio n secured by this Sacurity Instrument Is subject to a law which sets maximum loan
charges, and that law is final'v interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed v permitted limits, then: (a) any such loan charge shall be reduced by the
amoum necessary 10 reduce the cia7ge 1o the permitted limit; and (b) any sums already collected trom Borrower
which exceeded permitted Himits will bo vafunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the £ greement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as 1 partial prepayment without any prepayment charge under the
Agreerment.

12. Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law recuire:: use of another method. The notice shall be directed to
the Property Address or any other address Borrower U=signates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herair cr any other address Lender designatas by notice to
Borrower. Any notice provided for in this Securlty Instrumint-shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument sh~!"be governed by federal law and the law of
llinols. In the event that any provision or clause of this Security Insrument or the Agreement confticts with
applicable law, such conflict shall not affect other provisions of this £ecurity Instrumemt or the Agreememnt which
can be given effect without the conflicting provision. To this end the pravizirns of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intere:1 hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation us Lender may determine and
upon such assignment, such assignee shall theraupon succeed to all the rights, intere~s, and options of Lender
hetein and in the Agreement, and Lender shall thereupon have no further obligations or iab/.tias thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If'8 ~r any part of the
Property or any interest in & is sold or transierred {or if a beneficial interest In Borrower Is solc or _transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at it ~ption, require
immediate payment in ‘ful of all_sums secured by this Security Instrument. However, this option shall not be
exerclsed by Lender if exétc\lse‘ ls-gohlbned by federal law as of the date of this Security Instrument.

by
It Lender exercises this opﬂh@er shall give Borrower notice of acceleration. The notice shall provide a
period of not lgss than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Securlty Instrument. 1f Boriower falls to pay these sums prior to the expiration of this period,
Lender may invocke any remedies permitted by this Security instrument or the Agreement without further naotice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditlons are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security instrument, including, but not
limited 10, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatament by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howaever, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be In defsuit of any provision of any prior morigage.

18, Acocelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlly instrument, the Agreement or the
Equity Credt Line evidenced by the Agreement; (b) Borrower's fallure fo meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (bt not prior to acceleration under Paragraph 15 unless applicable law provides othetwise). The
notice shalt spescity: (a) the default; (b) the action required to cure the detault; (c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) thet fallure to cure the
default on or before the date specified in the notice may result in accsieration of the sums secured by this Securlty
tnstrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreciosure. if the default is not cured on or belore
the date specified In the notice, Lender at its option mey require immediate payment in full of all sums secured by
this Security Instrur.ont without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be cmM.d 10 collect all expenses Incurred in fegal proceedings pursuing the remedies provided in
this paragraph 18, inc’aiing, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possew ). Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration: o7 any period of redemption following judicial sale, Lender (in person, by agent or by
Judiciatty appointed receiver) aiv.:: he entitied to enter upon, take possession of, and manage the Property and to
coltect the rents of the Property ‘aciuding those past due. Any rems collected by Lender or the receiver shell be
applied first 1o payment of the co#s of management of the Property and coflection of rents, including, but not
limited to, recelver's fees. premiums . receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Securlty Instrument. . ming hersin corained shall be construed as constituting Lender a
mortgagee in possession in the absence of th= taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 18. In the exercise of the p<werJ herein granted Lender, no liabiliity shall be asserted or enforced
against Lender, all such llabliity being exprass:; v.alved and relieased by Borrower.

20. Aelense. Upon payment of ait sums sacurid » 'this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestsad. Borrower walves all right cf homestead exemption in the Property.

22. No Offsets by Borrower. No ofiset or claim that Borwer now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due wv’¢” the Agreement or this Securlty instrument or
from performing any other obligations contained therein.

23. Riders to this Security instrument. If one or more riders are e~vecuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of ea >h s.ch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secury Instrument as K the rider(s) were
a part of this Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenza s contained in this Security

Imwhwww Borrower and recorded with the Security Instririen.
. : M )

—_—Carplyn Lydon
Equity Credit Center, First Chicego Bank of Mt. Prospsct, Mount Prospect, 1L 80056
sTaTEOFiILLINOIS,  Cook County ss:

|._Q_&MO~’ . & Notary Public in and for said county and state, do hereby
cortlily that_me:thes I. Pexols and Heici Pesola, his wifs
personalty known 1o me o be the same person(s) whose name(s) is (are) subacribed to the foregoing instrument,

appeared befors me thie day in person, and acknowledged thet __ 7 ~c ¥ signed and
delivered the said instrument as 7 11 2. free and voluntary act, for the uses and purposes therein set forth.

[Sth dayot TUE 1992
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