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RECORD AND RETURN TO:

LINCOLN MORTGAGE CORPORATION
202 DIVISION STREET
ELGIN, ILLINOIS 60120

{Space Above This Live For Hecording Data)

MORTGAGE 47/

557535

THIS MORTGAGE (*Scewsiiy dnstrument™) is givenon  JUNE 9, 1992 - The mortgugor i

ALPHONSE T. MIKFALL
AND MADLEN M., MIXHAIL, HUSBAND AND WIFE

("Borrower™), This Security Instniment is given to
LINCOLN MORTGAGE CORPORATIOCN

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 202 DIVISION STREET

ELGIN, ILLINOIS 60120 ("1 =nder”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND

AND 00/100 Dollurs (LS. % 129,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this \ullr') Instrument (“Note™), which provides for
monthly payments, with the full debt, i not paid earlier, due and payable on CVLY 1, 2007

This Securily Instrument secures to Leader: (a) the repayment of the debt evidenced bydneiNote, with interest, and all l’Lllc\mls
extensions and modifications of the Note: (b the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Borrower's covenants and agreements under this

Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following
County, lltnois:

described property located in COOK
LOT 12 IN WILLOW PLACE UNIT 1, BEING A SUBDIVISICN OF PART/CF THE

EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NOKTM.
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.,

ILLINCIS.

cLTeYre>s

03-17-401-016

which has the address of 1830 CARLYLE PLACE, ARLINGTON HEIGHTS Streat, CHy , ‘

inuis 60004 - s"):
lilinvis 0 Zio Code ("Property Address™);
DPS 1008

ILLINDIS-Single Farmily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page i ol & Form 3014 9/
m-snlll.l @0 VMP MORTGAGE FORMS - {113)203-8100 - (80016217201 i,
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payments may no longer be‘@JJN @ tIF_lToI;I L@. Izmye @@Rge n lhcsu?n?n?n%ind for the penod

that Lander requires) provided by an insurer approved by Lender agmun becomes available and is obtumned, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable luw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, disect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction: () the total
amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of ino ¥ roperty immediately before the taking is less than the amount of the sums secured immediately bejore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums e.r7ed by this Security Instrument whether or not the sums are then due.

If the Property is ces=szed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damzges, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect ard #pply the proceeds, al its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumes:, whether or not thea due.

Unless Lander and Borrower oliervizo agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paysaents =~ferred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearaxe By Lender Not a Waiver. Extension of the time for payment or modification
of umortization of the sums secured by this Security Instrument granted by Lender (o any successor 10 interest of Borrower shall
not operate to refease the lishility of the original Bomo'wr; or Borrower’s successors in inferest. Lender shali not be required to
commence proceedings against any miccessor in interess of refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn of any demand made by the origina) Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerciving any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sereral Lizosisiy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigne ~r Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrumant but does not execute the Note: (a) is co-signing this Security Instrumen? only to morigage, gruni and convey that
Borrower's intersst in the Property under the terms of this Security Instrument; <by is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrowe: s2av agree to extend, modify, forbear or
make uny accommodations with regard to the terms of this Secunity Instrument or the Noic withoul that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a luw (Viich sels maximum loan charges,
und that law is finally interpreted 60 that the interest or other loan charges collected or 10 be coliceted in connection with the
loan excoed the permitted limits, then: (8) any such loan charge shall be reduced by the amount nec.seary 1o reduce the charpe
to the permittad Jimil; and (b) any sums already coliected from Borrower which exceeded permitte 2iits will be refunded to
Borrower. Lender may choose to mauke this refund by reducing the principal owed under the Noic rir by making a direct
payment to Borrower. If a refund reduces principsl, the reduction will he treated as & partinl prejyaenl without any
prepayment charge under the Nots.

14, Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another mothod. The notice shall be diructed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Anj notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

18. Governing Law; Severnbility. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security Instrument or the Note
conflicts with applicable lsw, such conflict shall not affect other provisions of this Security Instrument or the Note whiich can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Nole are declarod
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. R
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24. Ridars to this SLJJV\II‘L" F Eo!\o(o'; mouArJu_l e uuuQ Pnorrownr and recorded together

with this Becurity Inatrumaent, the covenants .md agresments ol each such rider shall be incorporated into snd shail smend
and supplement the covenants and agresments of thit Security Instrumeant as if the rideris) were a part of this Security
Instrument.

(Check applicabile box{ssl)

Gradusted Payment Rider Plannad Unit Developmant Rider Biweakly Peymant Rider
Balleon Rider Rate Improvement Rider Satond Home Ridet

ﬁ Adjustable Rate Rider [l condominium Rider {] 1- 4 Family Rider
U v.A. Rider U otheris) specity)

BY BIGNING BELOW, Borrower accepts and agress to the terms and covanants contained in this Security Instrument and
in any rider(s) axeacuted by Borrower and recordsd with it.

%flwm A yj‘wf_f' $19 /92 Gast)
ALPHONSE T. MIKRHAIL Borrower

oL g g
'_{///4;;;{0,‘. // .. /.7{ e 4—'-://
Witnass MADLEN M. MIKHAIL Borrower

STATE OF ILLINOIS, COOK County ss:

, A ﬂM«/MM . & Notary Public in and for sald

county and state do hareby certify that
ALPHONSE T. MIKHAIL AND MADLEN M. MIKHAIL, HUSBAND AND WIFE

personally known to me to bs tha sama personis) whose namels) subscribed to the foregoing instrument, appeared before
ma this day In person, snd scknowledged that THEY signed and delivered the said instrument ss THEIR

frae and voluntary act, for the uses and purposes thor sot forth- .
Glven undsr my hand and officis! seal, this 7 day of /)1“ S , /‘7 ;7,2_-,,
)/( AR /// ,/.Jx.z(',,f

" OFFICIAL SEAL Notary Public
DONNA M. GILL

NOTARY PUBLIC. STATE OF ILLINOIS Page 6ol

MY COMMISSION EXPIRES 3/12/96

My Commissi




