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FHA CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 12TH day of
JUNE, 1992 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument”) of the same date given by the undersigned
(**Borrower’’} to secure Borrower's Note (''Note'’) 1o

UNITED SAVINGS ASSN OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77087

(**Lender’’) of the same date and covering the property described in the Security Instrument and localed at:

2810 MEADOW LANE, SCHAUMBURG, ILLINOIS 60193

{Property Addeess)
The Property Address ineindss a unit in, together with an undivided interest in the common elements of, a condominium

project known as: I
TOWNE PLACE WES CONDOMINIUM At

¥

1>

(Nasie of Condominium Project)

{**Condominium Project”’). If the owners associationzaother entity which acts forthe Condominium Project (*'Owners
Association’") holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's inlerest in the Owners Association and the'uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covanants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. So long as the Owners Associalion maintains, with a gegecally accepted insurance carrier, a ‘‘masier’’ or
“blanket"’ policy insuring all property subject 1o the condaimninium documents, including all improvements now
existing or hereafier erected on the Property, and such pohey fasatlisfactory 10 Lender and provides insurance
coverage in the amounts, for the periods, and against the hazasds Lender requices, including fire and other
hazards included within the tweem “extended coverage,”" amd losy By flosd, 1o the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of thiA 3lcurity Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments foriica: d insurance on the Property, and
(iiy Borrower s ubligation under Paragraph 3 ot this Security Instrument to miaitain huzard insurance coverage
vn the Property 1s deemed satisfled to the extent that the required coverage is provided by the Owners’ Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in required hizard insurance coverage and
of any loss oecurring from a hazard. In the event of a distribution of hazard insurancezeeCeeds in lieu of restora-
tion or repair tolfowing i luss to the Property. whether to the condominiunt unit ordoae common clements,
any procecds payable 1o Borrower are hereby assigned and shall be paid o Lender for <priization (o the sums
secured by this Security Instrument, with any excess pawd to the entity legaily entitled theres

. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the

Security Instrument. Uniess Borrower and Lender agree to other terins of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

N
Seatite TN gt (SEAL) .. (SEAL)
Horrower

JuL ié M. JENSEN Borrower
(SEAL) e i {SEAL)

] / HBorrower Borrower
= & 7 (SEAL} (SEAL)
PETER A. JENSEN Borrower Borrower
2m
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UNITED SAVINGS ASSEN OF TEXAS FSB
COMMONWEALTH-UNITED MTG

1301 N. BASSWOOD, 4TH FLOOR
SCHAUMBURG ILLINOIS 60173

924337190

2

FHA MORTGAGE FHA CASE NO

STATE OF ILLINOIS 131-6758121
(734

_—— This Mortgaxe{" Security Instrument*}is given on JUNE 12TH, 1992
The Mortgagoris JW_ 25 M. JENSEN AND PETER A. JENSEN , WIFE AND HUSBAND

whose address is 2810 MEANLOW LANE, SCHAUMBURG, ILLINOIS 60193

(**Borrower'’). This Security Instrument is givento
UNITED SAVINGS ASSN OF TL.X+S FSB

which is organized and existing under the laws o UNITED STATES , and whose
addressis 3200 SOUTHWEST FREEWRY. #2000, HOUSTON, TEXAS 77027

¢ 'Lender’’). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND SEVEN SUWDRED FIFTY AND 00/100

Dollars{(U.S. 3w u 1 15, 750 .00 ).
This debt is evidenced by Borrower s note dated the same date as this's<cvrity Instrument (“Nulc ) which provides for
monthly payments , with the fulldebt, if noi paid earlier, due and payablees” 3y

This Security Instrument secures 1o Lender: (a) the repayment of the debt evideaced 'by thé otc, wuh interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with inicrest, advanced under paragraph 61o
protect the security of this Security Instrument; and (c} the performance of Boreuvici's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigaze, srant and convey to Lender the
following described property located in cogk County, linos;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAFT HEREOF .,

L6 -4 300 -ec|
Qo g - ABLm0C
J_j l o(' ,}4-' "l”’t’/ﬁl
TAX IR ge- a4 - 1V cot
i nas R dtdress of 2810 MEADOW LANE SCHAUMBLIRG
|Street] iy

Illinois 60193 {**Property Address"');
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security lostrument as the "'Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept tor encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all cloims and demands, subject o any encumbrances of record.

o

FHA ILLINOIS MORTGAGE FORM (page ¥ of J pagess Lirat Labes Business borms e @
ITEM 8801 (9100 . Fotwtier Call L BUG IO WIZL  FAS GG TS 610

MV)




5433710

UNOFFICIAL COPY

132Nt p Joo g opind)

($suppY !

2109 11 ‘OHNEWNYHIS
HO001d HLit “QQWSSUE ‘N 10%1
R A e

96/21/¢ SIHIAXT HOISSIAWOD AN ! NOUWN3LLIS 316830
SIONITTI 40 31VLS "J1BNRd AUVLICN

) NIIMNVY3IE NAIDHY? T
Hqnd 0N W3S VA Ao -..M paandaad sem wswnasul sugj

ssandxa uorissnowo) KW
—Zq $144] *|Eas [RIDLJ0 put puty AW JIPUN UIAID)
‘YUoj 19%
urasay sosodsnd pue sasn ayi Juj 198 £1UNjOA PUE d3L) HI3HL seuawnsul pies oyl paaal|ep pue paudis
A3HL 12Y) paSpapmoudyn pur ‘uossad ey Aep sy sw 31053 paseadde Juawnusut uto3aso) ay) o) paquUISQNS
(s)awnu ssoym (s)uossad swes 210 2001 AW 01 umouy AJjeuostad *

ONYESNH ONY 34IM ' N3SN3C (Y ¥313d ONY NISNIC "W 3IINC 1wy £j1usd 4qassy op

*31E)s pur LHUnODd PIES 10) pue Ul ANjqnd AJmoN B G3IND1SHIANM 3IHL I
s funo) ‘SIONITU1 40 2LVLS

BMQLIng

(1e28)

Jamusog

([wag)

1sonoy N3S 'Y H3L3d

(|rag) 9”4%77 T
Jamouog 0 NASN3Ir "W Bloneg

kTS

‘i Yl PIPIODIL PUR JIOMOLIOG Ay PAANDIXS {5 uapts £7.e. M1 DUL JUAUNNEU]
Alunsag sy jo ¢ YBnong | safed ui pauimiuod swud) gy o) saaude pun sidasse Pmouey MOTHE OINISOIS A8

[£3132ds) 52410 lj 13p1y wawdoj3aaq nup) pauusld D

1p1y LHimbg Buimoipn D 13pry wawing paienpiny D FETIEY] mmu;mopuogl!]

"(tsaxoq ajqeondde yoeyD)

quamruist] K1LN396 siY) J0 Wed T UL 2IM (5 )U3DU Y] JI 5B JUWNNSL] AILNDIS SIY) O $IUALLaEE put s1UeudADD

oy wowaiddns pue puslE [jEYS PUER CIUI PaE0dIodUt 3G {|PYS JSPU YINS YIED JO SHEUIAOD 31 WAHUANSY] AJLNdSS
SIY1 YHM Joy1a80) PIPIOsal PUB JOMOMOE AQ PIINOIXD ATV (ISP J0W JO U0 J] JUNUNSUY ARAND2G SIY) 0} sy

‘Auadosg a4 u1 uondwaxa prajsaWwoy Jo iy |8 SIAIEM 1aMmOLI0H “PEISRUCL] JO JIABM 6
WIS0D BONTPIOIAL Aue Led jjeys 1amonog 1amiuog o1 aRingd INoYNm JudWILIIsY)
A1UN23G SIYl IST{A {[BYS IIPUDT] WAWINIISU] A1UNIE st Aq pandas swns (e jo wawded uodn ey 81
"PIUIPIAD DI JO SISOD PUE $33) SAIWIONE JQRUOSE
‘o) panwiy 104 ing “Suipnpoug *2 ) ydwBrned sy ur papraosd s3tpatual 2y Bummsind di PIUNOUL sa5uId XD [IF 13O 01 pApINS
oq [uys japua] -mey ajquandde Aq pontuuad saipawas 1Yo Aue pur ‘Ruipaasasd jmsipal 4q wawuisu) Qunsag sig
as0joaun} Avw Jepus "¢ ydeadesed sopun [Ing ui wawded Aupainun s3310bds 19pusT] ] 2ANPIGIY ISM0PIRI0Y ‘L]
:sMO]0J 5B 0218E puR JUBUSADD JBYLIN J3PUDT puR 2mouod SLINVNIAOD WHOAINN-NON

28485900
Lbld




T
UNGEFITIALCOPY |

UNIT 6-~235-R=-22 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS
DELINEATED QN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

TOWNE PLACE UNIT 6, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON MAY 15, 1991 AS DOCUMENT NUMBER 91-233,253, TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD.
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payments, which are referred to in Paragruph 2, or change the amount of such payments. Any excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defuaulis by failing to pay in {ul} any monibly payment required by this Security {nstrument prior
to or on the due dute of the next monthly payment, or
(11) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sate Without Credit Approval. Lender shall, it permitted by appticable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Propeny, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred tother than by devise or descent) by the Borrower, and
(ii} The Propeny is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantec doves so occupy the Propeny but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver., It circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive tts rights with respect o subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in_(he case of payment defaults, to require immediate payvment in full and foreclose if not paid.  This
Securitviinst ument does not authorize acceleration or forectosure iF not permined by regulations of the Secretary.
(e) Mortgay. Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby no
be eligible fol ihsurance under the National Housing Act within from the
date hereof, Loader may, at its option ind notwilhstanding anything i Paragraph 9, require iminediate payment in
full of all suma seZvcedd by this Security Instrament. A writien statement of any authorized agent of the Secretary
dated subseyuent to fronn the date hereof, declining to insure this Security
Instrument and the now »ccured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing. this option /=y not be exercised by Lender when the unavailability of insurance is solely due (o
Lender's failure 1o remit a morigage insurance premium 1o the Secretary.

10. Reinstatement. Borrower Fas 1 right 10 be reinstated if Lender bas required smmediate payment in full because
of Borrower’s tailure 1o pay an amouni <Zue under the Note or this Sceurity Instrument. This right applies even after
foreclosure procecdings are instituted.  To roinstate the Security Instrument, Borrower shall tender in g Jump sum all
amounts required ta bring Borrowery account cuetent including, o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasopsble and customary attomeys” lees and expenses properly associated with
the foreclosure proceeding. Upon reinstaiemeni by Borrower, this Secunty Instrument and the obligations thay it secures
shali remain in effect as i Leader had aot required Ganneiate payment i full. However, Lender is not required to permit
reinstatement i (i) Lender has accepted remnstateieed alter the commencement of foreclosure proceedings within two
years immediately preceding the commencement ol i current foreckosure proceeding, (o reinstatement will preclude
toreclosure on different grounds in the Tuture, or Gy resnsiersent will wversely atfect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lendel Not o Walver.  Bxtenswion of the timme of payiment ot
mudification of amortization of the sums secured by this Securitvipairument granted by [ender 1o any successor i ionterest
of Borrower shall not operate 10 redease the liability of the organal Borrower or Burrower's successor in interest, Lender
shall not be required o commence procecdings agaimst any successes 1 nterest or refuse to exterd time tor payment or
otherwise madify amonization of the sums secured by this Security Jiecument by reason of any demand made by the
original Burrower or Borrower's successors ininterest. Any forbenraned by Lender in exercising any right or remedy shall
i be g wativer of or prechude the exervise of any right or remedy.

12. Successurs and Assigns Bound; Joint and Several Liability; Co-highers. The covenants and agreements of
this Security Instrument shall hind and benefit the successors and ussigns of Lender 20d Borrower, subject to the provisions
of Parugraph 9.b. Borrowers covenants and agreements shall be joint amd seversl Any Borrower who co-signs this
Sccurity Instrument but does not execute the Note:  (a) is co-signing this Securty (n:’rument only w0 mongage, grant and
convey that Borrowers interest in the Property under the terms of this Security Instrunwyat 0o) is not personally obligated 1o
pay the sums secured by this Security Instrurmient; and (1 agrees that Lender amd any ot oaBorrower may agree 1o extend,
madil’y, forbear or make any sccommoedations with regard tor the terins of this Security iurwensent or the Note without that
Borrowers consent.

1}, Netices. Any notice to Borrower provided for in this Scecurity Instrament shull be givaan by delivering it or by
mailing it by first class mail unless applicable law requires wse of another method.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to L-4dir shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Porower. Any natice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender whep/given as provided
in this paragraph.

14. Governing Law; Scverability. This Security Instrument shall be governed by Federal law and {ac law of the
jurisdiction in which the Property s located.  In the event that any provision or clause of this Security Inatrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions ol this Security fnstrument and the
Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs cach tenant of
the Praperty to pay the rents te Lender or Lender’s agents. However, prior 1o Lender’s notice o Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect und receive sl rents and revenues of
the Propernty as trustee for the benefit of Lender and Borrower. This assignment ol rents constitutes uan absolute assignment
and not an asstgnment for additional security only.

If Lender gives notice of breuch to Borrower: (a) all renis seceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied 10 the sums secured by the Security Instrumeni: (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (c1 each tenam of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will no! perform any act that would
prevent Lender from exercising its rights under this Paragruph 16.

Lender shall not be required to enter upon, take controi of or maintain the Propenty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment
of rents of the Property shall terminale when the debt secured by the Security Instrument is paid in full.

{page 3 of 4 pages)
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