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PARAGON MORTGAGE CORPORATION
1512 ARTAIUS PARKWAY-SUITE 101
LIBERTYVILLE, ILLINOIS 60048
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MORTGAGE

5350053

THIS MORTGAGE (“Secunty {nstrumont”™) is given on  JUNE 12 . 1992 . The morigagor ts
JEFFREY J. TOBIAS, -BACHELOR O

AND MARGARET M. CAMPISE, SPINSTER ng'

AND JEROME T. TOBIAS, #ARRIED TO SU KJBIA

("Borrower™). This Security Instrument 8 given @
PARAGON MORTGAGE CORPORATION

which is organized and existing under the laws of THE STAWTF OF ILLINOIS . and whose
address is 2401 LAKE PARK DRIVE - #300

SMYRNA, GEORGIA 30080 ¢ Vander”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND FIFTY

AND 00/100 pollaes (118, % 1‘30 050,00 ).
This debt is evidenced hy Borrower's note dated the same date us this Seenpty ln-lnuncnl( Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on JCLY 1, 2022

This Security Instrument secures 1o Lender: (a) the repayient of the debt evidenced by ine Vote, wath interest, and all rencw.tls
extensions #nd modifications of the Note: (b the payment of all other sums. with mterest_advanced under paragraph 7 to 4y
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this &,
Security lnstrument and the Note. For this purpose, Burrower does hereby mongage, grant and canvey to Lender the following

deseribed property focated in COOK County, lllinois:
LOT 7 IN BLOCK 19 IN WAYCINDEN PARK, A SUBDIVISION, IN THE NORTH

1/2 OF SECTION 24, TOWNSHIP 41 NORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*kSUSAN TOBIAS IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL
MARITAL AND HOMESTEAD RIGHTS.

08-24-219~018-0000
VOL. 050

which has the address of 930 INGRAM PLACE, DES PLAINES Streat, City ,

inoi 60016 . o™
Minois Zip Code ("Property Address™);
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payments may no longer be red, iptich of iry e IsTraiee ¢ Lﬂlﬂb (in the amount and for the period
nd»r gl

that Lender requires) provided by an insurer approved by L becomes uvanilable And is oblained. Borrower shall pay
the premiums required o muntain mortgage insurance m eftect, or to provide  loss reserve, until the requirement for mortgage
insurance ends in accordsnce with any writlen agreement hetwgen Borrower and Lender or applicabie Jaw,

9. Inspection, Lender or ats agent may make reasonable entries upon and inspections of the Property. Lender shabl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatiun, The proceeds of any award or claim for dumages, direct or consequential, in conneclion with any
condemnation or other taking of any purt of the Property, or for conveyance in heu of condemnation, are herehy ussigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of n partial taking of the Property in which the fair
market value of the Property immediately before the taking is eyual to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the taking, unless Borrower and Leader otherwise agree in wnting, the sums secured hy
this Security Instrument shall be reduced by the umount of the proceeds muluplied by the tollowing fraction: (u) the total
amount of the sums secured inmediately betore the taking, divided hy (h) the fuir market value of the Property immediately
hefore the tking “Any balance shall be paid to Borrower. [n the event of & partial taking of the Praperty 1n which the tuir
market value of the Property immediately betore the taking is less than the amount of the sums secured immediately betore the
taking, unless Borrowsr and Lender otherwise agree in wriling or unless upplicahle law otherwise provides, the procesds shall
be applied to the sums securod by this Sceurity Instrument whether or not the sums are then due.

It the Property is abunaercd by Burrower, or if, after notive by Lender o Borrower that the condeminor ofters 1o make an
award or settle u claim lor duawges, Borrower fails to respond to Lender within 30 days after the date the notie is given,
Lender is authorized to coblect und i rirly the proceeds, at ils option, either to restoration or repair af the Property or 1o the sums
secured by this Security Instrument, whm er or not then due.

Unless Lender and Borrower othersise agree in writing, any applivation of proceeds to principal shall not extend or
pustponie the due date of the monthly paymen:s relerred to in paragraphs | and 2 or change the amount of such puyments.

1, Borrower Not Released; Forbesrunce 3y Lender Not u Waiver. Extension of the time for payment or modification
ot amortization of the sums secured by this Securiiy instrument granted by Lender w any successor 1 interest of Borrower shall
not operate (o release the lishility ot the onginal Borrover or Borrower's suceessors 1 interest, Lender shall not be required to
commence proceedings against any suvcessor mn mtm:al or reivse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any torbearance by Lender in exercising sny right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liabiliivy Co-signers, The covenants and agreements of this
Security instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenunts and sgreements shall be joint and sevirai, Any Borrower who co-signs this Secunty
lnstrument but does not execute the Note: (a) is co-signing this Security Instumeit only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (6] is'not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thut Lender snd any other Borrowe! may agree to extend, modify, forbear or
take uny accommodations with regard to the terms of this Security Instrument or the Note wizhout that Borrower's consent.

L3, Loun Charges, If the loan secured by this Secunty Insteument is subject to a law' s hich sets maximiem loan charges,
and thal law 15 finaliy interpreted so that the interest or other loan charges collected or 10 be lled ed in connection with the
loan exceed the permitted limits, then: (a) any such loan churge shall be reduced by the amount nécran 7.t reduce the charge
to the permitted limit; and {b) any sums aiready collected trom Borrower which exceeded permitted 1i7its will be refunded to
Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 15 u retund reduces poncipal, the reduction will be treated as a partial prepa,rm.nl without any
prepayment charge under the Note,

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering 1t or by mashing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addmess
or any other address Borrower designales by notice lo Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Burrower. Any notice provided for m this
Security [astrument shall be deemed to have been given 1o Borrower or Leader when given as provided in this puragraph.

IS. Governing Luw; Severability, This Security Instrument shall be poverned by federal faw and the faw of the
Junsdiction 0 which the Property 15 lovated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conthet shall not affect uther provisions o) this Secunty Instrinent or the Note which can be
given etect without the contlicting provision. “Tu this end the provisions of thiy Secunty Instrument and the Note are declured
1o be seversble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1092
Form 3014 9/80
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17, Transfer of the ) wefidial e afly partlaf the Propedy or any interest in it

15 s01d or trunsferred (ar 1) 0 beneliciul interest in Borrower is sold or lﬂm'ok'l el and Borrower isnol @ patnal persan withoad
Lender's prior written consent, Lender may, at ils option, require immediale payment m full of sll sums secured by s
Security fnstrument. However, this option shall not be excrum.d by Lender sf exercise s prohibited by federal Jaw s of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Barrower notice of accelerstion. The aotice shall provide u perind of aot
less than 30 days from the date the notice vi defivered ar mailed within which Borrower must pay adl sums secured by this
Securnty lastmment, [F Boreower bils 10 puy these suims pros 1o the expioation af thes peood, Lender iy mvoke sny remedien
permitted by this Sceurity Instrument without further notice or demiand on Borrower.,

8. Borrower’s Right to Reinstate, If Borrower mieets certain conditions, Borrower shall have the nght (o lave
enforcement of this Security Instrument discontinued at any time prior to the earlicr oft (w) 5 days {or such other period as
applicable law may specify for reinststement) before sale of the Property pursusnt o sny power of sale contained in tlus
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those condilions ure thut Borrower: () pays
Lender all sums which then would he due under this Security Iastrument and the Note s 3§ no acceleration hied occurred; ()
cures aay default of any other covenants or agreements; (v) pays all expenses incurred 1 enforeing this Seeurity Instrument,
including, but not lumited o, reasonable altomeys® fees; and (d) takes such action as Lender may reisonably require (o assure
tha the lien of ths Security Instrument, Lender's nights in the Froperty and Borrwer's obligation to pay the suns secured by
this Security Instiupreat shall continue unchanged, Upon reinstatement by Borrower, this Secunty [ostrument ind the
obligations sectteed hereby shull remain fully eftective as if no aceelerstion had occurred. However, ths right to reinstate shall
not apply me the case of aede’citian under paragraph 17,

19. Sule of Note; Ciaege.af Loan Servicer. The Nole or o partiad interest s the Note (fogetfier wath this Secunty
Instriment) may be sold one or mereimes wathout peior notice 1o Bosrower. A sile miy sesudtin s chisnge in e entity (known
as the *Loan Servicer”) that collects menthiy puyments due under the Note and thes Secnty Instrument. There also may be one
or more changes of the Loan Servicer vaielited to & sale of the Note. [f there is a change of the Loun Servicer, Borrower will be
given written nutive of the change in accordazce with paragraph (4 abave and applicable faw. The notice will state the name and
address of the new Loan Servicer and the aldress 1o which payments should he made, The notice will also contain any other
information reguired by applicable law.

20, Hazardous Substances, Borrower shall ney Cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrovier shall not do, nor ullaw anyone clse to do, unything affecting the
Property that is in violution of any Environmental Law. The preceding two senteaces shal) not apply to the presence, use, or
storage on 1he Property of small quantities of Hazardous Suhstances that re gencrally recognized to be appropriate to notml
residential uses and to maratenance of the Property.

Borrower siall promplly pive Lender written notice of any ipvesiization, claim, demand, Jawsnit or other action by any
gavarnmentul ar regulatory agency or peivate pmty involving the Propoty und any Huzardous Substance or Environmental Law
of which Borrower bas actual knowledge. [f Burrower fearns, or is petiied beuny governmentsd or regulatory autharity, thid
any removal or other remedsation of any Hazardous Substance atfecting the Fropeity oo necessary, Botvower shall promptly tuke
all necessury remedial actions in accordance with Environmental Liw.

As used in this pacagraph 20, "Hazardous Substapces” are those substances-dolined as toxic or hazardous substances hy
Environmental Law and the Following substances:  gasoline, kerosene, other flamma’ac or woxic pelroslenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or Jormaldehyde, ind radioactive materials, As used in
this paragraph 20, "Environmental Law® means federal luws and laws of the jurisdiction whare the Property 5 located tht
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender Jurthes covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follving Berrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior o aceeleration under garagraph 17 unless
upplicable nw pravides otherwise), The notice shall specify: (a) the delault; (b) the actiun required to cure the default;
{£) u date, not tess than 30 days from the date the nolice is piven to Borrower, by which the defoult must be cured; and
(d) that fuilure to cure the defuult an o before the date specified in the notice may result by acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of i default or any other defense of Bareawer to acceleration and lareclosure, {1 the defualt is not cured on
or before the dale specified in the notice, Lender, at its option, may require immediate pryment in fal) of alf sumy
secured Dy this Security Instrument without further demand and may Toreclose this Security Instroment by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in (his parigraph
21, including, but not limited (o, reasonable wttprmeys’ fees and costs of Litle evidence,

22, Relense. Upon payment af a1} sums secured by this Secunity Instrument, Lender shafl relesse this Security Instrmment
without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form a&? ;g"
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