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Equity Credit Line

Mortgage

THIS MORTGAGE ("Security

Instrument®) is given on JUNE S , 1992 . The mortgagor
("Borrower”).

10thd

is

This Security Instrument is given to of ML, Proppect .
which isa _State Bank . organized and existing underthe laws of _the State of Illinois )
whose address is t B Avenue, Mt. Frospect  l[llinois_$0056 ("Lender’). Borrower owes
Lender the maxirmum principal sum of - /100

Dollars {(U.S. § ___22,000.00 ), orthe aggregate unpakd amount of ali loans and any disbursements made
by Lender pursuant 1o that cenain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreemant’), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt. # not paid earller. due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perind {as defined In the
Agreoment). The Draw Period may be extended by Lender in ts sole discretion, but In no gvent later than 20
years from tho date hereof. Al future loans will have the same lien priority as the original loan. This Security
Instrument seasres to Lender: {a) the repayment of the debt evidenced by the Agreement, Iincluding all principal,
interest, and ottt charges as provided for in the Agreement, and all renewals, extensions and madifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Securlty Instrumem to protect
the security of this Sevurity Instrument; and {c) the performance ot Borrower's covenans and agreements under
this Security instiuivie’a and the Agreement and ail renewals, extensions and modifications thereof, all of the
foregoing not to exceed (viice the maximurn principal sum stated above. For this purpose, Borrower does hereby
mortgage, gramt and convry to Lender the following described property located in ___Cook Caunty,

Hiinois:

LOT S1 IN H. ROY BERRY COP.NY'S 1ST ADDITION TO
CASTLE HEIGHTS BEING A SUEROIVTSION QF THE SOUTH 1/2
OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 AND THE
NORTH 95.02 FEET OF THE EAST 1/2 CF THE SOUTH WEST 1/4

ALL IN SECTION 34, TOWNSHIP 4¢ WCORTH, RANGE 11 EAST OF
X DEPT-01 RECORDING $27.50
THE THIRD PRINCIPAL MERIDIAN, 1IN CD0OK COUNTY, ILL!NOIS{ T$3333 TRAN 7383 06716792 131445p0
. $9997 ¢ C H—-P2—-4£II8
. COOK COUNTY RECORDER
Permanent Tax Numb-r£ 03-34-~-129-014, , 1
which has the address of 416 N. Pine Streat — __Mt, Progpect = 1-
Winols 60056 ("Property Address®): {3
TOGETHER WITH all the improvements now or hereafter erected on the ., oparty, and all easements, rights, { -
Lo

appurtenances, rents, royalties, mineral, oll and gas rights and profits, cluim, or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water righ:s and stock and all fbdures now
or hereafter a pant of the property. All replacements and additions shall also te cavered by this Security
instrument. All of the foregoing is referred to In this Security Instrument as the “Propery

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except ‘or ~ncumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claiins’ and demands,

subject to any encumbrances of record. Thare is a prior mortgage from Borrower to ﬂm%

Prospett dated .06/05/92  and recorded as documeant number -

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be appiied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumish to Lender receipts evidencing the payments.

,)

~ 2 8¢

-1- . L

o’




UNOFFICIAL COPY womm@®

SNEHUIE

BRLI ANt

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water-Charges, eswer
charges, license fees and other charges against or in connection with the Property and shall, Upon reguest,
promptly furmnish to Lender duplicate receipts. Borrower may, in good fakth and with due difigence, contest the
validity or amount of any such taxes of assessments, provided that (a) Borrower shail notify Lender in writing of
the intantion of Bofrower to contest the same before any tax or assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall first make all contasted payments, under protest if Borrower desirss. uniess
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfaited, lost or interfered with, and (d) Borrower shall: fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter grected on the
Property insured against loss by fire. hazards inciuded within the term “exiended coverage’ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the emounts and for the
periods that Lender requires. The mmmmwmmumwmm
o Lender's ap,» swal which shall not be unreasonably withheid.

All insurance roicies and renewals shall be acceptable to Lender and shall h\dudo-mu'muwd.u
Lender shall hava tiv, right to hold the policies and renewals. If Lendet requires, Borrower shall prompily give to
Lender all receipts ¢/ pe id premiums and renewat notices. in the event of 10es. Borrower shall give prompt notice
to the Insurance carrier .1 Lender. Lender may make proof of ioss # not made prompitly by Bomower.

Unless Lender and Borrorise, otherwise agroe in writing, insurance procesds shall be applied %0 restonaion or
repair of the Property damarza, if the rastoration or repair is economically foasible, Lender's security-t9-not
lessened and Borrower is not in dria!dt under this Security Instrument or the Agreement. If the resioration or repair
is not economically feasible or Lond~.”s security would be lesasned, the insurance proceeds shall be applied to
the sums secured by this Security instriment, whether or not then due, with any exosss paid to Bowower. If
Borrower abandons the Property, or coes not answer within 30 days a notice from Lander. thet ths euinoe
carrier has offered to settie a claim, ther. Lender may collect the Insurance proceeds. Lender may ues: the
2 prooeodatonpdrorrestonthoProp«wo.wpaymucufodbymmmmmum

| . due. Tman-dagperlodwlbadn when the N2z is given.

llunderparagmph 1ethePropenylsacquirod 2y \ender, Borrower's right mwmmm

proceeds resulting from damage {0 the Property pricﬂo'hom to Lender to the sxdent of the
sums secured by this Security Instrumant immediatoly p'ior tn LY

8. Preservation and Maintenance of Property; Losseolds. Bormower shall not destroy, damage,
substantially change the Property, allow the Property to deterio’aty, or commit waste. [f this Security instrument is
on a lsasehold, Borrower shall compiy with the provisions of tha '#~3e, and ¥ Bormower mhﬂhbﬂl
Property, the leasshokd and fee titie shall not merge unless Lender agrers o themergeriowriting, ... ...

8. Protection of Lender's Rights in the Property. If Borrower faills 1o mmwmm
contained in this Security Instrument, or there is a legal proceeding that m ey sanificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior: o to enforce laws Or raguiations),
then Lender may do and pay for whatever Is necessary to protect the value of ¢ @ Froperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lisn which has priomty over this
Security Instrument. appearing in court, paying reasonable aftomeys' foes, and entering < the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 13 d/so0. L

Any amounts disbursed by Lender under this paragraph shall become additional debt of drrower secursd by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, thess «mounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, l.wnnnuloﬂmm
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and wdmmm
shall give Borrower notice at the time of or prior to an inspection specifying reasonabile cause for the inspsction. .

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, hm
with any condemnation or other taking of any pan of the Property, alwoumhﬂunlm-‘
hersby assigned and shall be paid to Lender. s .wpq s t

In the svert of a total taking of the Property, the proceeds shall be wummmmwum
Iinstrument, whether or not then due, with any excess paid to Borrower. in the event of & pariiel taldng of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this: Securily insmument
shall be reduced by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair mariket mdumm
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to mummmm
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coillect and apply the proceeds, at nmmwm«m
of the Property or to the sums secured by this Security Instrument, whather or not then due. :
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9. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the tUme for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any Successor
in interest of Borrower shall not operate 1o release the liability of the original Borrower of Borrower's suCCessors in
inerest. Lender shall not be required 10 commence proceedings against any succassor in interest or refuse 1o
axtend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in on® of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, of any pan
thereot, shall apply to the particular ingtance or instances and at the particular time or times only, and no such
walver shall ba deemed & continuing waiver but &ll of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shail be assened against Lender uniess [n writing signed by Lendaer.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successor: ~d assigns of Ler  ~ anc "orrowe’
subject to the rrovisions of paragraph 15. Iif thete is more than one p: 'y as Borrower, € ] o WEn
covenants anv, 30 eemaents shall be joint and several. Any Borrower who co-signs this Secuniy ingtrument but
does not exscute .na Agreement: (a) is co-signing this Security instrument only 1o mortgage, grant and convey
that Borrower's intsrest in the Property undar the terms of this Security !nstrument; (b) is not personally obligated
to pay the sums secu'e! by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mouiy, Juwhear or make any accommodalions with regard 10 the terms of this Security instrument
of the Agreement withou' i Borrower’'s consent.

11. Loan Charges. if the /ocn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finallv. laterpreted so that the interest or other loan charges collected or 1o be collected in
connection with the lcan exceed ‘ne permitted fimits, then: (a) any such lcan charge shall be reduced by the
amount necessary to reduce the charye to the permitted limit; and (b} any sums already colfected from Borrower
which exceeded permitted limis wil br iofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Ajreement or by making a direct payment to Borrower. f a refund reduces
principal, the reduction will be treated ar » partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 1o Borrower providea fr in this Security Instrument shall be given by dalivering it or by
mailing It by first class mall unless applicable law req:ires use of another method. The natice shali be directed to
the Property Address or any other address Borrower c<esignates by notice to Lender. Any notlce 1o Lender shall be
given by first class malil to Lender’s address stated herin ¢r any other address Lender designates by notlce to
Borrower. Any notice provided for in this Security Instrumant shall be deemed to have been given to Borrower or
Lender when given as pravided In this paragraph.

13, Governing Law; Severability. This Security Instrument sh2'"be governed by federal law and the law of
fliincls. In the event that any provision or clause of this Securnty Inarrument or the Agreement conflicts with
applicable law, such confiict shall not affect other provisions of this Securi’y Instrument or the Agreement which
can be given effect without the conflicting pravision. To this end the proviuiras of this Security Instrument and the
Agreement are deciared 1o be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Intere:t hereunder and its rights granted
herein and in the Agreement to any person, trust, financlal institution or corporation vs Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intere<:s, and options of Lender
herein and inthe Agreement, and Lender shall thereupon have no further obligations or ‘labl.itias thereunder.

15. Transter of the Property or » Beneficial Interest in Borrower; Cue on Sale. if-al or any pan of the
Property or any interest in it is sold or transterred (or it a beneficial interest in Borrower is soi or trangferred and
Borrower Is not a natural person) without Lender's prior writtan consent, Lender may, at i option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exearcised by Lender if exercise is prohibited by federal law as of the date of this Security tnstrument.
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if Lender exercises this aption, Lender shall give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further natice ar
demand on Borrower.

16. Borrower’s Right to Reinstate. f Borrower mesets cenain conditions, Borrower shall have the right to have
enforcement of this Security tnstrument discontinued al any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleralion occurred; (b} cures any defauit of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security tnstrument, including, but not
limhed to. reasonabla attorneys' fees; (d) lakes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights In the Praperty and Borrower's obligation to pay the sums secured
by this Security Instrument shali continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no accelferation had occurred. However, this right 1o reinstate shall nol apply in the
case of acceleration under paragraph 15.
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. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage: ™' 17 -

18. Acceleration; Remediss. Lender shall give notice to Borrower prior to aocelsration m (l!
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agresment or the
Equity Credit Line evidenced by the Agresment: (b) Borrower's fallure to mest the repayment terms: of ‘the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or aty' ight Lende has in
the Property (but not prior to acceleration undet Paragraph 15 uniess applicable law provides otherwies). The
notice shall specify: () the defauit; (b) the action required to cure the defauit; {c) a date, not iess than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and {d) that fallure'to cure- the
defauit on or before the date specified in the notice may result In acceleration of the sums secured by this Seourity
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Sorower
of the right to rainstate after acceleration and the right to assert in the foreciosure proceeding the nonexistenoce of
a default or any other defense of Borrower 10 acceleration and foreciosure. f the default is not oured on arbelore
the date specifiad in the notice, Lender at its option may require immediate payment in full of all sums seoured- by
this Security Instn’.nant without further demand and may foreciose this Socurity instrument by judicial procesding.
Lender shali be ati”ed to collect all expenseas incurred in lagal proosedings pursuing the remedies Wh-
this paragraph 18, ir.iuding, but not limliad to, reasonable attorneys' humdeoudmm &

19. Lender in Posserehn. Upon acceleration under Paragraph 18 or mammmn«v
time prior to the expiratit<« <v sny period of redemption following judicial sale, Lender (In person, by agent: or by
judiclally appointed receive:). s*2!l ba antltied to enter upon, take possession of, and manage the Property- and'to-
collect the rants of the Property ircluding those past due. Any rents collected by Lender or the receiver shall be

applied first to payment of the c/cis of management of the Property and collection of rents, including, but not

limitart tn  racaivar'a fose nramiume o racaivare hande and roacnnahla attnrmove’ fooe and thon 1 the sirme

{Space Below This Line For Acknowlegment)
Thia Document Prepared By: —NWilliam J, Zozakos

Equity Credit Center, Firpt Chicego Bank of Mt. Prospect, Nount Prospect, 1l ‘60058 :
/ E. Buss < : HE R P T ' T

STATE OF ILLINOIS, County ss:
. & Notary Public in and for saki county and state, 0o henaby

; conllythlt
penomllylmowmomlobethemwts)mws)h(m)mwmmm
appeared before me this day in person, and acknowledged that signed and
delivered the said instrumentas__________ _free and voluntary act, for the uses and purposes therein setforth. ..

Given under my hand and official seal, thia day of L. S
My Commission sxpires:
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