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MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS,

THIS MOKTGAGE made this _9th  day of _Juwne , 19_ 92 , petween
Robert Tuttenberg and Roslyn Ruttenbergs his wife

(hereinafter refe.xad to as "Mortgagor"} and _Limxﬂnihmuxnljanx

(hereinafter referred to as "Mortgageea'").

eEAS, Mort %Eknjgfﬁng?bted o Mortﬂm?aa in the principal sum cof

DOLLARS ($ JJ“nﬂl’UU ) whicrindebtedness is evidenced by Mortgagor's Note
dated __June 4 , 19 9 {herein referred to as the "HNoute"),

WHEREAS, the Note providrs for interest to be charged on the
balance of principal remaining  Zrom time to time outstanding at a rate
which shall be adjusted at 4nhtervals of twelve months. The initial

qterast rate charged under the Not/s for the first twelve menths shall be
x_and Forty One percent (__6.40 %), During the remaining

tarm of the Note, interest shalil be charged on the balance of
principal remaining from time to tiue outstanding at a rate equal to

three percunt {(_3.00. %) above the weekly
average yvield on United States Treasury Se_urities adjusted to a constant
maturity of one year; and

WHEREAS, the Note provides for initilal ‘monthly dinstallments of
Ninety Two and 13/100 4
%%&LQFS ($_14092.13 ) on the first day of each month commencing with
. 19_ 7« with~tge balance of ths indercedness, if not sconer

paid, due and payable on 20__22

NOW, THEREFCRE, the Mortgagor, to secure the payment of the Note and any
renewals, extensions, or modifications thereof, with interast thereocn,  the
payment of all other sums with interest thereon advanczd in accordance
herewith to protect the security of this Mortgage, and the parcosrmance of the
covanants and agreemants of the Mortgagor herein contained, <the Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagaa the following
diiﬁ«%ﬁfd real estate lccated in the County of _ Cook : State’ of

33m1~% SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P.I. R””‘a
os—-zv—mo—osﬁ f ) 92433018

-ﬁij
v- !
This instrument was prepared by and
gpan recorded should be mailed to:

Asaiatant Vice President
IIncoln Ratlonal Bank z§0{
55 N. Lincoln Avenue o LA
Thicago, Illincls 60613 i—-) W, ANL-M1G- IND-4/92
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1447 Picadilly Circle
m

which has the address of

{hereln referred to as "Pramises'"),

TOGETHER with all the improvements now or hereafter erectead on or
attached to the Premises, and all easements, rights, appurtenancesa, rents,
royalties, mineral, ©il and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Premises, all of which
including replacements and additions thereto, shall be dsemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foraegeoing together with sald Premisas (or thas lensehold estate 1f the
Mortgage is on a leasehold) are herein referred to as the "Premisaes",

Mortgagor covenanta that Mortgagor is lawfully selzed of the real estate
hereby convayed and has the right to mortgage, grant and convey the Presmises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises againat all claims and demands, subject
to any declarations, eascments or restrictions listed in a schedule of
exceptions to ‘coverage in any title insurance policy insuring Mortgagor's
interest in tnr Premisaes.

IT IB FURTHER UNDERETOOD THAT:

Mortgagor shall rnromptly pay when due the principal of and interast on
the indebtednessy nvidenced by the Note, and late charges as provided in
tha Note, and tlhie principal of and interest on any future advances
sacured by this Morcoace.

In addition, the Mortgagor shall:

(a) Promptly repailr, restore or vresbulld any improvement now or
hereafter on the Pramises vn'ch may bacome damaged or destroyed.

(b) Pay lmmediatealy when duc: and payable all gensral taxes, special
taxes, special assessmoents, walex charges, sewer service charges and
other taxes and charges againast the Premises, including those heretofore
due, (the monthly payments providsd in the Note in anticipation of such
taxes and charges to be applied ~thareto provided sald payments are
actually made under the terms of sald Note), and to furnish the
Mortgagee, upon regquest, with the o¥iginal and duplicate receipts
therafor, and all such items extended 3s-5ainat sald Premisea shall be
conclusively deemed valid for the purpose =i this requirement.

(c) Keep the ilmprovements now existing or horeafter erected on the
FPremises insured against loss or damagae by fira, lightning, wind storm
or such other hazards, as the Mortgagee may rxergonably require to be
insured agalnst under policiles providing for paymant by the insurance
companies of monies sufficient either to pay the.cost of replacing or
repairing the same or to pay in full the indebtedness rocured hereby, in
such companies through such agents or brokers and in (such form as shall
be satisfactory to the Mortgagese, until said indebtedneasn is fully paid,
or in the case of foreclosure, until expiration of /the period of
redemption; such insurance peolicies, including additional jand renewal
policies shall be delivered to and kept by the Mortgagac jand shall
contain a clause satisfactory toc the Mortgagee making thea- payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full, In the event of a loss, Mortgagor
shall give prompt notice to thae insurance carrier and Mortgages,
Mortgagee may make proof of loss 1f not made promptly by Mortgagor. All
renawal policies shall be deliverasd at lesast ten (10} days before such
insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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(d) Complete within a reasonable tima any buildinus or improvements now
or at any time in process of erection upon said Premises,

{e) Keep said Premises in good condition and repalr without waste and
freae from any mechanics or other lien or claim of lien not expressly
subordinated to the lien herecof.

(£f) Not suffer or permit any unlawful use of or any nulsance <¢o exist
on said Premises nor to diminish nor impair its value ky any act or
omission to act.

{g) Comply with al)l regulrements of law or municipal ordinances with
respect to the Premisas and the use thereof.

(h) cComply with the provisions of any leasa Lif this Mortgage is on a
leasehold,.

(1) Pay the premiums for any life, disability or other insurance if
Mortgagor shall procure contracts of insurance upon his life and
disability insurance making the Mortgagee assignee theraundex. In such
event and upon failure of Mertgagor to pay the aforesald premiums, the
Mortgagea 2y pay the premiums for such insurance and add said payments
to the principal indebtednaess securad by this Mortgage to be repaid in
© the same manne’ »nd without changing the amcunt of the menthly paymants,
unless such chrnge is by mutual ccnsent,

(3J) In the event his Mortgage is on a unit in a condominium, perform
all of Mortgagor's -obligations under the declaration or covenants
creating or governing <{ue condominium, the By-laws and regulations of
the condominium and the constituent doouments,

Any sale, conveyance, or Lransfer of any right, title or interest in the
premises or any portion theizof or any sale, transfer or assignment of
all or any part of the beneficial interest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the option of the Mortgacgee. constitute a deflault hereunder con
account of which the holder of tine Note secured hereby may declare the
entire indebtedness evidenced by said Note to be immediately due and
payable and foreclose this Mortgage immediataly or at any time such
default occurs.

In the case of a failure to perform any of-the covenants herein, or if
any action or proceedinyg is commenced which materially affects the
Mortgagee's interest in the Premises, incivding but net limited to
eminent domain, i1insclvency, code eanforcenont, or arrangaments or
proceedings involving a kankrupt or dacedent, the Mertgagee may do on
the Mortgagor's behalf evarything so covenanted; tne Mortgagee may also
do any act 1t may daem necessary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies pald ox di=bursed; including
reasonable attorney's fees and expenses, by the Mort(agse for any of the
above purposes and such monies together with interccc thereon at the

highest rate for which it is then lawful to contract snall become so

much additional indabtedness hereby secured and may be 4ngluded in any
decree forecloasing this Mortgage and be pald out of -tha rents or
proceeds of sale of sald Premises if not otherwise paild. 2t shall not
be obligatory upon the Mortgagee to inquire into the valldity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as reguiring the Mortgagse
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a walver of Mortgagee's right  to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to forecloss this
Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renawal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the flling of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails to pay
when due any charge or assassment (whether for insurance premiunms,
maintenance, taxes, capital improvemants, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or if the Mortgagor shall die, then and in any of said
events, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the prlority of said
lien or any right of the Mortgagee hereunder, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be raemadied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor hald by the
Mortgagee, and said Mortgagee may alsc immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasse without offering of the several parts separataly.

Upon the commencement of any foreclosure proceeding hereunder, the court
in wnick =uch bill is filed may at any time, either befcre or after
sale, anc vilthout notice to the Mortgagor, or any party claiming under
him, and without regard to the solvency of the Mortgagor or the then
value of sai’ Premises, or whether the same shall then be occupied by
the owner of thé aguity of redemption as a homestead, appoint a receiver
with power to wenage and rent and to collect the rents, issues and
profits of said fremises during the pendency of such foreclosure suit
and the statutory period of redemption, and such rents, issues and
profits, whan colleited, wmay be applied before as well as after the
foreclosure sale, towaraa the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation
of the Premises, incluqirig the expenses of such receivership, or on any
deficiency decree whethe:r thera be a decxree therefore in personam or
not, and 1f a receiver shal) e appointed he shall remain in possession
until the expiration of <¢he full pericd allowed by statute for
rademption, whether there be rademption or not, and until the issuance
of a deed in case of sale, but if no deed be issued, until the
expiration of the statutory pericd during which it may be issued and no
lease of sald Premises shall be nullified by the appolintmant or entry
in possession of a receiver but ha may elect to terminate any lease
junior to the lien hereof; and upon foreclosure of said Premises, there
shall be allowed and included as an additional indebtedness in the
decree of sale all axpenditures and axpenses together with interest
thereon at the rate of twenty (20%) percent par annum, or 1f said rate
of Iintciest is higher than permitted by suste law, then to the highest
rate permitted by state law, which may be 7id or incurred by or on
behalf of the Mortgagee for attorneys' fees, aypraiser's fees, court
costs and cests (which may be estimated as <o 7include items to be
expended after the entry of the decree) and of procuring all such data
with respuct to title as Mortgagee may reasonably <eem necessary either
to prosecute such suit or to evidence to bidders a: any sale held
pursuant to such decree the true title tec or value of £ald Premises; all
of which aforesaid amounts together with interest as linrein provided
shall be immediately due and payabkle by the Mortgagor in <unnection with
(a) any proceeding, including a probate or bankruptcy prxrceedings to
which either party heretoc shall be & party by reason of thix dortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclesure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (c) preparations for
the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Preamises or the security hereof. In the event of a foreclosure sale of
said Premisas there shall first be pald out of the proceeds therecf all
of the aforesaid items, then the entire indebtednesa whether due and
payable by tha terms herecf or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, &and the purchaser shall not be ocbliged to see to the
application of the purchasa money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not opsrate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be reguired teo commence proceedings
against such successor or rafuse to extend time for payment or otherwise

modify amortization of the sum secured by this Mortgage by reason of any

?emand made by the original Mortgagor and Mortgagor's successor in
nterest.

Any forbearance by Mortgagee in exercising any right or remedy hereunder
or otherwisea afforded by applicable law, shall not be a walver of or
preciude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgadgee
shall not be a waiver of Mortgagee'!s right to accelerate the
indebtedness secured by this Mortgage.

ALl remedles provided in this Mortgage are distinct and cumulative to
any othsxy right or remedy under this Mortgage or afforded by law ar
equity /sari may be exercised concurrantly, independently or succassively.

The covenini:s contained herein shall bind and the rights hereundser shall
inure to “tiin respective successcrs and assigns of Mortgages and
Mortgagor ‘surject to the provisions of paragraph 3 hereof. All
covenants and_uacreemants of Mortgagor shall be joint and several.

Except to the aextent any notice shall be required under applicakble law
to be given in another manner, any notice to Mortgagor shall be givaen by
mailing such notich k¢ certified mall addressed to Mortgagor at the
Premises or at such sther address as Mortgagor may designate by notice
to Mortgagee as providad herein and any notice to Mortgagee shall be
given by certified mail, return receipt requested to Mortgagee's address
stated hereiln or to such rther address as Mortgagee may designate by
notice to Mortgagor as prcvidad herein. Any notice provided for in
this Mortgage shall be dee.cd to have been given to Mortgagor or
Mortgagee when given in the manr=r designated herein.

Upon payment of all sums secusas by this Mortgage, Mortgagee shall
release Mortgage without charge to Mortgagor. Mortgagor shall pay all
costs of recordation of any docunertation necessary to release this
Mortgage.

Mortgagor hereby waives all right of homizcead exemption in the Premises
and grants to Mortgagee the right to inspect the Premises at all
reasonable times and access thereto shall ke prnrmitted for that purpose,

Mortgagor assigns to Mortgages and authorizes tiy Mortgagee to negotiate
for and collect any award for condemnation of all or any part of the
Premises. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Pramises.

If the Mortgagoer is a corporation, the Mortgagor hereby waives any and
all rights of redemption from sale under any ordwr 9r decree of
foreclosure of this Mortgage on its own behalf and on behalf of each and
every person, except decree or judgment creditors of ‘the Mortgagor,
acquiring any interest in or title to the Premises subsequiont to the

date of this Mortgage, %3

ik
This Mortgage shall be governed by the law of the jurisdiction in which()
the Premises are located. In the event one or more of the provisionsil
contained in this Mortgage shall be prohibited or invalid under g
applicable law, such provision shall be ineffective only to the extent O
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage,

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as amended
(Chapter 110, Section 1101, et seg,, Ill. Rev, Stats.) (the "IMF Act"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unentorceable any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act,. If a provision of this Mortgage shall
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grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more 1limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act Iin the absence of said provisien,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent permitted by law. Without limiting the generality of the
foragoing, all expenses incurred by Mortgagee to the extent reimbursable
under Secticn 15-1510 and 15-1512 of the IMF Act, whether incurred
before or after any decree cr judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNESS WHEREOF, the underaéﬁfed have signed this ﬂ&fﬁiﬁg’ on the day
cago . .

and year firat above written at
MMnyzjﬁéiuiikg

STATE OF J@V)"%
s.sh
COUNTY OF @4__ )

I, the Undersigned, a llotary Publiq;in and fpr,iaiz County, . in e State
aforesaid, DO HEREBY CERTIFY (CPAT: { [ é
/ i {4 persohally

Xnown to ma to be the same perESZ(s) whose name(s) (is) (are) subscribed to

the foregoing instrument, appe2zred before wme this day in person and
__fkﬁ%?_ saaled and deliversd the said Instruments

acknowlgdged that signed,
as ___;EQéﬂLfrae and. vgluntary act, for the uses and purposes therein set

forth, including the release and waiver of the Right of Homestead.

GIv er m hand and notzrial seal, this %Zi____ day of
~ , 19
[
|

A a ¥ ’,WAWM‘M'a'r'-WNMW.‘.‘M}'-
CFEIQIAL "TAL" ‘

NOTARY PUBLIC Frinela . iurb :
Notw, Publio, Siatc of fllinols &

My Commission Expires ‘77,/ 9{/‘78' My Cotimulsion Bxpires 5/13/9¢

AR ARSI B
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LEGAL DESCRIPTION

PARCEL 1:

LOT 2, EXCEPTING THE WESTERLY 144.69 FEET, AS MEASURED ALONG THE SOUTHERLY
LINE THEREDF, OF PLAT OF PLANNED UNIT DEVELOPMENT OF COLONY COUNTIRY
TOMOMES IN THE NORTEHWEST QUARTER OF SECTION 27, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN THE YILLAGE OF MOUNT PROSPECT,
ACCORDING TO THE PLAT THERBEOF RECORDED DECEMBER 18, 1986 AS DOCUMENT
NUMBER B6—606411 IN ODOK OOUNTYa ILLINOIS.

PARCEL 7.: ‘

EASEMENTS /.PPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS AS %EJ FORTH IN THE DECLARATION OF EASEMENT RECORDED IN THE OFFICE
OF THE COOK GOUNTY, ILLINOIS RECORDER OF DEEDS AS DOCUMENT NUMBER 22507684
AND SUPPLEMENTFL . BY DOCUMENT NUMBER 22731963, 23526098, 24364303 AND
24768028 AND B 'DECLARATION OF COVERANTS, CONDITIONS, EASEMENTS AND
RESTRICTIONS FOR ‘COLONY COUNTRY TOWNHOME ASSOCTIATION RECORDED AS DOCUMENT
NUMBER 84706253.
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