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MORTGAGE Case ID: 1000582

THIS MORTGAGE ("Sucvieiv Insirument”®) is given on June 1, 1992 . The mortgagor is
RALPH J. SALERNO and (CSE E SALERNO, HUSBAMND AND WIFE
» DEFT-01 FECORDIHG $35 Uil
r g\h;u H\ﬁ” 7 lqw UI‘." l;h“}’r 11:‘).-':':1:“:’
v ST 3 E **V”’"‘fr S8y
("Borrower"), This Security Instrament is givea to . (‘UUR COUNTY RECORDER
PSSCCIATEL ¥ TNANCIAL SERVICES, INC. { <
2512

which i3 organized and existing under the laws of Thz STATE OF ILLINOIS , and whose
address is 555 SKOKIE BLVD., STE 300 NORTHBROOK 17 £0062
"lender™). Borrower owes Lender the principa) sum of
forty-thousand and no/100 - -

Dollars (U.5. §  40,000,00 )
This debt is evidenced by Borrower's note duted the sume date as this Secur-ty Ip«trument ("Nole*), which provides for
monthly paymenss, with the full dobt, if not paid enrlier, due and payable on Uiy 1, 1997
This Security Instrument secures to Lender: (1) tho repayment of the debt avidenced- bv weNote, with interest, and all wnewals
oxtensions and medifications of the Note; (b) the payment of sl other sums, with {nereat, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (¢} the performance of Borrower's eovonants and ggreements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgags, grant and onvey to Lender the foliowing
described property located in COCK County, Winois:
IDI‘SIN'IHESUBDIVISI(NOF'MES&II‘HHMFOFIUPGINBIOCKB
IN MANDELI, AND

e SECTION
PRINCIPAL MERi

DIAN,

Item # 16~20-106-018 Ward #
which has thn’address of 1236 s. 60TH CT. [Streat, Cly),

Ilinois ( z[gggﬁ? (*Property Adruss");
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TOOETHER WITH alu iMQnELEOJIIQ\IACL-NI QQR&I | cusomonts, appurtoances, ond

(] M

fixtures now or hereaftor a part of thu property, All rephcements and] wdditions shall whso be' covored by this Security
Instrument. All of tho forogoeing is roforred to in this Security lustrument gy the "Property,®

BORROWER COVENANTS that Borrower is lawfully seised of thy vatate huroby conveyed wl has the right 1o mortgnye,
grunt and convey the Property and that the Proparty ix unencumbered, vxeopt for ancumbrances vf record, Borrower warrants
and will defond genoraily the titlo to the Propuely nguinst nlt cluims and domands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenunts for nutonal uss and nonsuniform covonums with tmited
vrimions by jurisdiction to conslitute x uniform security instrument covering renl propory.

UNIFORM COVENANTS. Borrowes aind Lontdor covonnnt and agree s fotlows:

1, Payment of Principnl und Interest; Prepuyment und Late Charges, Borcower shudl promptly pay whon duo the
principal of and intorest on the debt ovidonced by the Note and nay prepayment snd Inte chirges dite under the Note,

2, Fundy for Taxes snd Insurince, Subject to applicablo faw or to n written whiver by Lender, Borrower shall pay to
Londet on tho day monthly puyments are due undor the Noto, until the Note is paid in full, & sum (*Funds®) for; () yoarly taxu
niel assossments which muy witain prioeity over this Security Instrament us 1 lion on the Proporty; (b) yuarly leaschold payments
or ground rents on the Property, it any; (¢) yeary hnzaed or property insurance promivins; () yearly Houd insurance promiums,
I{ any; (o) yoarly rastguge insnnuice promivins, il uny; and (1) any sums payablo by Borrowur (o Lender, in secordance with
the provisions of purgruph 8, in liow of the puyment of morlguge insuennce promiums, These items ure culled *Excrow Homs,*
Lendor may, Wl any tirie, collect and hold Funds in an wmount not 1o oxeeed the maximum amount & lender fot w fdorully
reluied mortgage loun ey ixquire for Bortowor's escrow aecount undur the federnl Real Extute Settloment Procedures Act of
1974 as amonded from tiw % iime, 12 U.S,C Section 2601 ¢t seq ("RESPA"), untess another by that upplies 1o the Funds
sots w lossor amount, 1f so, Lerdor-may, st any Limo, colleet nnd hold Fundy in an wimounal nol to exceed the leaser angunt,
Londor may ostimate the amountof Fuids duo on the busis of cureont dutw sl rensonubly estimates of sapenditares of futr
Bscrow ltoms or otherwise in sceartuneesvith applicabls Jaw,

The Funds shatl bu held in an ineiiacion whose deposits wes insurxt by o fedorsd ngoncy, insirinentadity, or emity
{including Lendor, if Londor is such st instition or in any Fecloral Home Loun Bunk, Lendor shall apply the Funds to pay the
Bscrow Nums, Lendor may aot charge Borrowar fir holding nnd applying the Funds, annually analyzing e escrow secount, or
vorifying the Bacrow Itoms, unlees Londor pays Lorzower interest on the Funds ad applicablu baw pormita Lender 1o imnake such
# churge, However, Lender may reyuire Borrowor 1024y w onestime churge for an independent ronl ostito tax roporting servico
used by Lendor in comection with this lonn, unless applicable Jaw provides otherwise, Unless mn ngreement is made or
applicable taw requires intorest to be piid, Lendor shall not/boe rxquired to pay Borrower any intorsst or curnings on the Funds,
Horrowor and Lender may agree in writing, howover, that itivrost shall bo piid on the Funds, Lender shall give to Borrower,
without charge, an anaunl accounting of the Funds, showing credits.and debits 10 the Funds and the purpose for which weh
dehit to the Funds was made, ‘The Funds are pledged us sciditionnl seuniy for sll sums secured by this Security Instrument,

I the Funds huld by Lender sxceed the mmounty pormitted] (o bo feld by applicable faw, Lunder shsll nccount 1o Barrowor
for the excess Funds in accordance with thy requirements of applicable dmw, If the wmount of the Funds held by Lender at any
limo i3 not sufficient 1o puy the Bscrow Hems when due, Londer may so notify Boriorver in writing, nnd, in such cass Borsowes
shall pay to Lender the amount necessry to make up the doficiency, Borrower vip!l make up the deficiency in no mors than
twelve monthly payments, at Lender's solo discretion,

Upon payment in full of all sums secured by this Security Instrument, Londer it prompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall ucquiro or soll the Property, Lendfr, prioe to the sequisition or sale
of the Property, shall apply uny Fumls held by Lendar st the time of acquisition or sals as u creic ayninst tho sums secnred by
this Security Instrument,

3. AppHication of Puyments, Unless applicable law provides otherwiso, sl payments received by Lender under paragrphs
| and 2 shall bo applied: fisst, 1o any prepuyment charges dus under the Nole; second, to amounts payulile under parngriph 2;
third, to intorest due; fousth, to principal due; and Inst, to any Iate charges dus under the Note,

4, Chavrges; Liens, Borrower shall pay ll tnxes, nssessments, charges, fines and impositions sitritwtable to the Property
which may attain priority over this Security Instrument, und leaschold pyments or ground rents, if wny. Borrower shull pay
these ohligations in the manner provided in parngraph 2, or if not paid in that mannor, Borrower shall puy them on tine directly
to tho porson owed payment. Borrower shall promptly furnish to Lender all potices of amounts fo be paid under this paragmiph,
[ Borrower makes these payments direcily, Borrower shall promptly furnish to Leater receipts evidoncing the paymenls,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the nbligation sectired by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcoment of the lien in, legnl proceedings which in the Lendor's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement sutisfuctory to Lender subordinuting the lien lo
this Security Instrument, If Lender determines that any part of the Property is subject to » lien which may altain priorily over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 days of the giving of natice,
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5, Hazard or howum@%& ll@(l!A»l;mpt@@RMg_or hereafter orecled on the

. Property insured agninst foss by fire, hezards included within ifie torm “oxtended covernpo® and ny other hazards, including
lloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires, The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuils to mainlain coverage described nbove, Lender may, at Lender's
option, obiain covernge to protect Lender's rights in the Property in accordance with pamgreph 7.

All insurance policies and renewnls shall be acceptablo to Lender awd shall include n standard mortgsge clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrowor shall promptly give to Lender all recoipts of
paid promiums and renowal notices, {n the event of loss, Borrower shall give prompt notice to the insuranes carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damuged, if the restorntion or rupair is economically feasible and Lender's security is not lessened. 1f the restorstion or
repair is not economically feasible or Lendur's security would be lessened, the insurunce proceeds shall bo applicd to the sums
secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. 17" Borrower abandons the
Propetty, or does not answer within 30 days a notice from Lender that the insurance carrisr has offored 1o sottle & claim, then
Lender may collec) the insumnce proceeds, Lender may use the proceeds to ropair or restors the Property or to pay sums
secured by this Surly Instrument, whother or nol then due, The 30-dny period will bogin whon the notics is given,

Unless Londer and Bortower otherwiso ngree in wriling, any application of proceeds to principn] shall not sxtend or
postpone the due date of the monthly payments referred to 3n purageaphs | and 2 or change the amount of the payments, If
under pargeaph 21 the Frozesty is acquired by Lender, Borrowor's right to uny insurance policies and proceeds resulting from
dumage to the Propesty prion tu the acquiaition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitizn,

6. Oceupancy, Preservatlon, Ginintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estublish, and tse _he-Proparty mt Borrower's principw! residence within sixty days nflor the sxeculion of
this Security Instrument and shall continua 10 pecupy the Property ws Borrowor's principel resitlonce for at {east ono year afor
the date of occupancy, unless Lender otherwise agreos in writing, which consont shalt aot bo unressonnbly withhold, or unless
oxtenunting circumstances oxist which are beyondd Horrower's control, Borrowor shull not desiroy, dumago or impaic the
Property, atlow the Property to deteriorate, or corimi waste on tho Property, Borrower shull be in default if any forfeitur
action or proceoding, whether civil or criminal, is bogai thal in Londor's good faith judgmwnt could resvll in forfeiture of the
Property or otherwise materinlly impair the lign created by fals Jecurity Instrumont or Lender's security inloreat. Borrower may
eure such w clafault and roinstite, o8 provided in paeagruph 13;-by-cumsing tho wetion or proceeding o be disminsed with w rling
thit, in Lender's good fuith determination, precludes forfoituic-of the Borrower's intorest in the Property or other matorinl
impainmont of tho lien created by Ihis Security Instrument or Loisier s security injerest, Borrower shall also bo In defuult if
Borrower, during the loan spplicntion process, gave matorially fulse ordpaceurale information or stutements to Lender (or fajled
to provide Luader with any materinl information) in connection with the )2z evidenced by the Note, including, bul not limited
to, roprosontations concorning Barrowur's occupuncy of the Propesty &s & printspal yeaidence, 1f this Securlly Instrument is on
leasohold, Borrower shall comply with all the provisions of the Jense, 1§ Buieower nequires fee litle to the Proporty, the
leaschold and the feo titlo shall not merge unioss Londer agrees to the murgor In wrising,,

7. Protection of Lender's Rights in the Property, 1 Borrower il to perform iheaovensnts and agreomonts contalned in
this Securily Instrument, or there is a logal procecding that may significanily wfleel Londer's sights in the Property (such ws o
procecding in hankrupicy, probut, for condemantion or forfelture or to entorce laws or regudntiens, thon Londer may do and
poy for whatever ix necessury 1o protect the value of tho Proporty und Lender's rights in the Froperiv, Lender's setions may
include paymng sny sums seeuredd by 8 lon which has priorily over this Securily Instrument, vppiaring in court, paying
reasonable attomoys® fves and vnlering on the Properly (o mnke rupnies, Altkough Londer may teke netiozandor this paragraph
7, Londot doon not have 10 do so.

Any amounts disbursed by Lundor undee this paragraph 7 shiall become wiklitionn) dedt of Borrower secwred by this
Security [nstrument, Unloss Borrowor and Lender mgree to other torms of paymend, these smounts shall bear intereat from tho
dnto of dishursement st tho Noto tule und shall be payably, With interest, wpon notlce from Lender 1o Dorrower requesting
prymont.

8. Mortgage Insuvance, 1f Londer required mortgage insurunce ks condition of making the loun secured by this Security
Instrumont, Borrowor shull puy the premiumy required (o muintiin the morigage insuranco in effect, I, lor any rexson, the
mortgage insurmace coverigs required by Londer lapses or venses to bo in offect, Borrowue shall pay the premivms required to
ohtain covernge substantinlly equivalent to tha morignye insurunce proviously in effeet, sl u cost substantinlly equivalont 1o the
cost to Borrower of the mortgnge Insiteanco previously in effect, from an alternalo mortguge invurer approved by Lendor, I
substantinlly squivalont mortgnge insuranco covorage is not avitiable, Borrowor shall pay to Lendur eich month & sum equal to
one-twolfth of the yoarly mortguge insiisance promiun boing paid by Borrowor when the insiraiseo covernge lapsd or coased 10
be In offect, Londer will uccept, use and retuin thoso paymonts kY a loss resarve in Jiew of mortgage Insirancy, Loxs roservo

Form 3014 B
@ enitL) mon Pasdele i, é ﬂ'{/




payments may no longer be L’JnN@u&:E llec;, IfA\Lﬂ j) Ayl s Pﬂ}ﬂﬂ irt the amount and for the period

that Londer requires) provided by an insurer approved by Lender ugin begomés available andsis obteined, Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement Jor morigage
insurance ends in sccordance with any written agreement botweon Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may muke reasonuble entries upon und inspections of the Property. Lender shall give
Borrower notice st the time of or prior to an inspection specifying reasonnble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby assigned und
shall be paid lo Lender.

In the event of a total laking of the Property, the proceeds shail be applied to the sums secured by this Securily Insteument,
whether or not then due, with any excess paid o Borrower, In the event of & partial taking of the Property in which the fuir
rarket value of the Property immediately before the tnking is equal (o or greater than the amount of the sums secured by this
Securily Instrument immedistely before the taking, unless Borrower and Lenler otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
bofore the taking. Any balance shall be paid to Borrower, In the event of & partial taking of the Property in which the fiir
market value of e P.operly immediately before tho taking is less than the amount ol the sums securedd immediately before the
taking, unless Borrovver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums asurad by this Security Instrument whether or not the sumy are then due,

If the Property is autirdracd by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to make an
award or settle a claim for dzrouges, Borrower fails to respond (o Lender within 30 days afier the date the nolics is given,
Lender is authorized to collect ansl auply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower ollenvize agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly paynents.referred lo in parugmphs 1 and 2 or changs the amoun of such payments,

11, Borrowesr Not Releused; Forbearmice by Lender Not u Waiver, Exteasion of the time for payment or modification
of amortization of the sums secured by this Secur’ty |nstrument granted by Lender to any successor in interest of Borrower shall
not operals {o release the linbility of the original Boirorser or Borrower's successors in interest. Lender shall not be required to
commence proceedings aguinst nny successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums secured by Lhis Securily Instrument by reascq of any demtand made by the origingl Borrower or Borrowor's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be w waiver of or preclude the
exerciso of any right or remedy.

12, Successors and Assigns Bound; Joint wnd Several Lisipliiy; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benofit the successors and assigns i Londer and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and ugreements shall be joint wi‘caversl, Any Borrowsr who co-signs this Securily
Tnstrument but dooes not execute the Note: (8) is co-signing this Securily lnst umeat only 1o morignge, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b; is.not personally obligated 1o puy the sums
secured by this Security Instrument; and {c) agrees thnt Lendor and any other Barrowen 7wy agreo lo exlent, medify, forbear or
make any accommodistions with regacd 1o the terms of this Seeurity Instrument or the Notssvithoul that Borrower's consent,

13, Loan Charges. 1f the loan secured by this Security Instrumont is subject to & law viich sels maximum loan charges,
and thal law iy finally interpreted so that the interesl or olher lonn churges collected or to by goliceted in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shail be reduce! by the amount aeerasaey 1o reduce the chirgs
to the permitied limit; and (b) any sums already collected from Borrower which exceeded pormitied 1irits will be rofunded to
Borrower. Lender may choose to make this refuml by reducing the principal owed under the Nole'ed iy making o direct
payment to Borrower, I a refund reduces principul, the reduction will be trenled #s # partin] prepuymint withowt any
prepayment charge under the Note,

14, Notices. Aay notice to Borrower provided for in this Security Instrument shabl bo given by delivering it or by mailing
it by first class mai) unless applicable Iaw requires use of another method, The natice shall bo direcied to the Properly Addresy
or any other address Borrower designates by notice to Lender. Any notice to Lomder shall be given by first class nuil
Lender's address stated herein or any olher sddress Lendor designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have beon given to Borrowor or Lendee when given us provided in this paragraph,

15, Governing Law; Severnbility, This Security [nstrument shall b governed by federal Jaw and the law of the
jurisdiction in which the Property is located, In the event thal any provision or cluise of this Security Instrument or the Note
conflicts with applicably law, such conflict shall not affect other provisiony of this Security Instrument or the Note which can bu
given effect without the conflicting provision, T'o this end the provisions of this Security Instroment and the Note are declnred
to be severable,

16. Borrvwer’s Copy, Borrawer shall be given one conformed copy of the Note and of this Security Instrumont,

Foim 3014 0
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17, Transler of the ILJINPQ‘!&CEILQ l'\Axrlﬂr. QQ part of the Property or any Interest in it

- {4 »olil or teansforred (or [F a benoficial interosl in Borrower I8 solp) nrf_l}nnsl‘prrub' and Borrdwerla ot » natural porson) without
Londer's prior writlon consent, Lender may, it its optlon, require immedinte payment (n fall of wll sums wecred by this
Security Instrument. Howsver, this option shall not be exereised by Lender if oxorciso is prohibited) by federsl law us of the date
af this Security Instrument,

If Lendur exercisus this option, Lender shull give Borrower notice of uecelurition, ‘The notice shall provide » period of not
loss thun 30 days from the dato the notice is delivered or muiled within which Borrowur must puy all sums secured by this
Soqurity Instrument. I Borrowor {nils to pay thuse sums prioe o the oxpiration of this peried, Lender mny invoke any remedios
parmitied by this Securily Instrunont without further notics or deimnnd on Borrower.

18, Borrower’s Right to Reinstate, 11 Borrowor meets cortain conditions, Borcowor shall have the right to have
unforcement of this Security Insrument discontinued ut any timo privr to the earlior of: (u) S days (or such othor pericd as
Applicablo law may specify for reinstatornant) befory sule of the Proporty pussuint 10 any power of salo contefned in this
Security Instrument; or (b) entry of » judgment onforcing this Securily instrumuont, Those conditlons are that Borrowor! () pays
Lender all sums which then would be duv undur this Security Instrumont and the Nolo ay If no accelersiion hud occurred; {h)
cures any default of any other covonants or ngrevments; (c) pays all expenses incurred in enforcing this Seeurity Instrument,
including, but nol 'mited to, rensonable Mtorneys’ fes; wnd (d) takes such action us Lencdor muy reasonnbly requics 1o assure
that the lien of this-Security Instrumont, Lender's rights in the Property and Borrower's obligntion to pay the sums secured by
this Security instrumest shall continue unchanged. Upon veinstatoment by Borrower, this Sccurily Instrument and the
obligatlons secured hor=bv ehall remain fully offective as if no sccolorntion hid oceurred, However, this right to reinsiale shill
not apply in the caso of wissrsetion under parngraph 17,

19. Sale of Note; Chinne of Loun Servicer, The Note or w purtisd interest in the Nole (togother with this Security
Instrument) may be sold one or rwre times without prior notice to Borrower, A sale sy result in u chango in the enlity (known
as the "Loan Servicer") that collesis monthly payments duo under the Notw und this Svcurity thstrument, Thero nlso may bo one
or more changes of the Loan Servicer unrbiied to 4 salo of the Note, 1f there iy o change of the Loan Servicer, Borrower will bs
given wriiten notice of the change in accordansa-wvith puragraph 14 above und npplicable law, The notice will stile the nume end
address of the new Loan Servicer and the audress lo which payments should be mude. The notice will wiso contuin any other
information required by applicablo law,

20, Haanrdous Substances. Borrower shall 1ot erise or permit the presence, uso, dispossl, storage, or reteise of any
Huzardous Substances on or in the Property, Borrowir shalt not do, nor sllow anyone elss to do, anything alfecting the
Property thal is in violation of any Environmental Law, T pieceding two sentonces shall not apply to the presence, use, or
storage on the Properly of small quantilies of Hazardovs Suisstanves that nro genernlly recognized to be appropriste to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invastiation, claim, demand, lawsuit or other action by any
governmental or regulatory ugency or privale party involving the Propery nd any Huzardous Substance or Environmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notifiad by any governmentul or regulntory authority, that
any removal or other remediation of any Hazardous Substance affecting the Peperty is necessary, Borrower shall promptly take
atl necessary remedil actions in accordance with Environmental Law,

As used in this parngraph 20, *Huzardous Substances® are those subslances dafined.as toxic or hazardous substances by
Environmenlal Law and the following substunces: gasoline, kerosene, other flammabico: loxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldshyde, syl radionctive materials, As used in
this paragragh 20, "Environmental Law” means federnl laws and laws of the jurisdiction whers ihe Proporty is located lhalt‘3
relate to health, safety or environmenial protection. N}

NON-UNIFORM COVENANTS. Berrower snd Lender further cavenant and agree ns follows: e

21, Acceleration; Remedies. Lender shall give netice to Borrower prior to accelerntion Followiig Borrower's breach 5-?‘
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under piragraph 17 unless 3
npplicable law provides otherwise), The natice shadl specify: (u) the default; (h) the uction required to cure the defaulty Lo
(¢) & date, not less than 3% days from the date the notice is given to Borrower, by which the default must be cured; und &
(d) thet fuiture to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerstion und the right o ussert in the forcclosure proceeding the
non-existence of & default or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrmdent without further demand and mny foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonnble attorneys’ fees and costy of title evidence,

22, Release. Upon payment of all sumy secured by this Securily Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower walves all right of homestead exemplion in the Property, Form 3014 @,
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24, Riders . i Security tnstrument. 1F one or moro ridors aro oxecuted by Borrower and recondod together with this
| Socurity Instrument, (ne-crvenants wnd agreononis of such such ridor shall bo incorporsted into and shall wend xnil supploment _
the covenants and agreeaierie-of (his Security Instewment as | the rider(s) woro w part of this Sceurity Instrument,

(Check applicable box{es))
Condominium Rider 4 Fuandly Ridor
Planned Unit Dovelopmwnt Rider Biweekly Payment Ridor
[

o] Adjustublo Rulo Rider
| Orsduated Payment Ridve

Ruto Tmprovement Ridor ! Second Home Ridoe
Othur(s) [apecily]

5"_'? Ba!loon Ridor

BY SIGNING BELOW, Borrowor accopls wnd wgrees 1o fie torms and covennnty ccmtuine(l in this Security Instrument knd

in any rider(s) oxecuted hy Borrower and vecorded with i1,

IYQUV@-QCI?Q.L\.

Luqmvgllﬂ-‘-\ -

(Sual)

«arrower

Socint Security Number
STATE OF ILLINOIS,

ROSE E SALERD

il [l
RN£A J.rs)\lmn )
Soum/oulr!y Numibwr,/ 345-32-0587

Ziﬁ}"zt’ -tck/ﬁt é.ﬁ-(_,pt.,n

(Seal)

Bormwer

{Seal)
Horrowet
Socinl Securlty Number — 354-32-0808

(Senl)

Horrower

Socind Security Numbor

County ss:

], » t Notary Pablic in and for said county und stute o horeby coertify

that

RALPH J. SALERNO ardd ROSE E SALERNO, HUSBAND AND WIFE

algned and delivered the said instrimuent ay

Given untler my hand andt officind seal, this lst

My Commission Expires:

, porsonally known to mo to be the samo person(s) whose nime(s)
subscribex! to the foregoing instruiwnt, appeared holore e !Il]Ldaly ‘i{& person, und u:.kuuwlcdu.d thit
\

T he¥
Yheuses knd purpom therein set {orth,

! R R K NS

This Instrument was propared by:

€, satiymon

NORTHBROOK IL GQO6
MARTE POLINSKI

ASSOCIATED' FINANCIAL SERVICES, INC.
555 SKOKIE BIVD. 5 §LE 300

Form 3014 8/%0
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this lat day of June » 19 92 '
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrumaent™) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Nole to

ASSCCIATED FINANCIAL SERVICES, INC, (the "Lendsr™)
of the same date and covering the property described in the Security Instrument and located at:

1236 S. 60TH CT., CICERD, ILLINOIS 60650
{Property Addreas)

The intere:-rate stnted on the Note s cnlled the "Note Rate," The date of the Note is called the "Note Date.” 1 understand
the Lender may trynsler the Note, Security Instrument and this Rider. The Lender or anyone whao takes the Nole, the Security
Instrument and 2his Rider by transfer nnd who is entitled to receive payments under the Note Is called the "Note Holder."

ADDITIONAL CCVENANTS, 1n nddition to the covennnts and agreemenis in the Security Instrument, Borrower nand
Lender further covennn¢ nnd ngree as follows {despite anything to the contrary contained in the Security Instrument or the
MNote):

1. CONDITIONAL RIGHT T{) "EFINANCE

At the maturity date of the Notz and Sccurity Instrument {the "Mnturity Date"), I will be abte to obinin a new loan {"New
Loan”) with a new Maturlty Date of ( July 2022 . and with an interost rate cqual to
the "New Naote Rate” dotermined in nunr('"nce with Section J bolow if all tha conditions provided in Sections 2 and 5 below
are met (the "Condltionnl Refinuncing Ojtiea™). 1f those conditions are not met, [ undersiand that the Note Holder is under
no obligation to refinnnce or medily tho Not, 0 15 extend tho Maturlty Date, and that T will have to repay the Note from my
own resources or find o lender witling to leno pic-the money to repay the Nots,

2, CONDITIONS TO OPTION

If 1 want to oxercise the Conditioanl Refinancing Oz ot mnturity, certain conditions must be met ns of the Maturity Date.
These conditions are; (1) I must &til! be the awner and-riupant of the property subject to the Security Instrument (ihe
"Property”"); (2) 1 must bo current in my monthly paymen:s »pd cannot hmve been more than 30 days Inte on any of the 12
scheduled monthly paymonts immediatoly preceding the Maturit: Pate: (3) no lien aguinst the Property (excopt for taxes and
apecinl assessments nat yot due nid paynble) other than that of the Lerurity Instrument may exist; (4) the New Note Rnte cnnnot
bo moro than § perceninge polnts above the Note Rate; and (5) [.msac mako a writton request to the Note Haolder as provided

in Section § below, e
q2als0hy
3. CALCULATING THE NEW NOTE RA'TE -

The Now Noto Rato wilt be o fixed rate of interest oqunl to the Federal Homws-Loan Mortgnge Corporation’s required net
yiold for J0-year fixed rnte morignges subjeet 1o n 60-clny mandatory delivery compi:tment, plus one-half of one pareent {0.5%),
rounded to the nenrest ong-eighth of one percent (0.125%)(the "New Note 1kate”). ‘The raquired net yleld shall be the applicable
net yleld In effect on the date nnd tme of day thai the Note Holder receives notice (3 iny election 1o exercise the Conditional
Roflnancing Optioa. 1f this required not yleld Is not avallable, the Note Flotder will deteimine the Now Nole Rate by using

comparahle informution,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided tho New Note Roto as caleulnted in Section 3 wbove {s not greator than 5 percentage voits nbove the Note Rats
and all other conditions required in Scetion 2 nbovoe nre satisfied, the Note Hotder will dotermine the vmount of the monthly
paymant that will be sufficiont to repay in full (n) the unpaid principal, plus (b} ncerued but unpaid interest, plus (¢) atl olher
sums | will owe undar the Note and Security tastrumont pn the Mnaturlty Date {assuming my monthly paymienis then are
current, a8 requirad under Section 2 above), over the term of the Now Note at the New Note Rato in oquni menthly payments.
‘The result of 1his ealculntion will be the new nmount of my principal und Intorest pnymont every month untll the Now Nole s

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me nt lenst 60 calendar days [n ndvince of the Maturily Date and ndvise me of tho principal,
accrued but unpaid intorest, ard ntl other sums [ an expected to owe on the Maturity Dale, ‘The Nole Holder also will advise
me that 1 may exercive the Canditlonnl Refinnneing Option if the conditions in Section 2 nbovo nre mel. "t'he Note Holder will
provido my panymont record informntion, togothor with the nnme, title and adkdrass of tho person representing the Note Holder
that 1 must notify in ordor to exorcise the Conditional Rofinnncing Option. 11 | meot tho conditions of Scction 2 above, | mny
excrclse the Conditionn! Raefinancing Option by notifying the Note Holdor no Inter than 45 enlendar duys prior to tho Mnturily
Date. The Nate Holdor will enleulnte the fixed New Note Rato based upon the Fedarnl Iome Loan Morignge Corporntion's

MULTISTATE BALLOGN RIDEN (REFINANCE] —Sisgls Punity= FHLMC UNIFORM INBSTRUMENT Form 3101 {4/04)
AATOQIL 291 DYNATEK (Puge 1 0f 2)
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applicable published required net yicld in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. [ will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my
required ownershlp, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which I must appear to sign zny
documents required to complete the required refinancing, I understand the Note Holder will charge me a 3250 processing fee
and the costs associated with updating the title insurance policy, if any.

BY SIONING BELOW, BORROWER nccepts and agrees to the terms and covenants contnined in this Balioon Rider.

7 4 ;/) ’ r_..-*"—
/a{ézﬁé Y A A (seat) Q_W,’L?ﬁ%. jad ,%,&,ww (sea

RELPE”J. LAV ERNG -Porrower ROSE E SALERNO -Borrower

(Seal) (Scat}
-Borrower <Boitower

[Sign Orlginal Only]

AATOQIL M) DYNATEK Worm 3191 (dV0)
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