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FHA MORTGAGE -;Mm\suno — )

STATE OF ILLINOIS ' : 131 6736228-703 b

.. 'This Morigoge ("¢ 'uuy lmu'umcut") is given on.
. The Morgagor.is
LINDA WRIGHT, A STINSTER -

IR . . ',:.~‘u:-'~-~' T R . o
whose address is 5526 5. ASCRDEEN, CHICAGO, IL 60821

. o f e . Bormwer") This Sceurity Iusu-umcnl is givcnm
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
) . . ot [ D . : ' - - FERNTREEN
which is organized and eadsting under the laws ol MICHIGAN o -, and whoso
wldross is 300 GALLERIA OFFICENTRE, SOUfARIELD, MI 48034 A ’

. ' EER Tt AR F S
. . ("Lender"), Borrower uwes Londer the principal sum of
%IXTY FIVE THOUSAND SIX HUNDREDR AND NO/100 )

Dullnn(US $ 65,800.00 '
This debt is evideuced by Bonmvcr s note dated the sime date ds this Sccurity Instrument (“ch"), which pmvi([cs l‘nr
monthly paymenis, with ine tult dchl. 'if not puid curtier, due and puyable on JuLY 187 2022
This Securily Instrument sceures 1o Lender: (o) the repaymen of the deli avider x.:cd by the Nowe, with inlerest, awnd all
rencwals, extonsions and modifications; (b) the payment of all other sums, with Jiicrest, advanced under puragraph 6 1o
protect the security of this Sceurity Tnstrument; and (&) the performance ol Borcowas s covenants and agregments under thls
Sccurity Instrument apd thie Noie, Fur this purppse, Borrower does hereby morigags -grnt and ¢onvey w Lender the
foltowing described propeny located in . COCK . County, hinois:

LOT 38 IN BLOCK 2 IN J,U. DORDEN’S SUBDIVISION OF ''HE EAST (/2 OF THE

SOUTHWEST 1/4 OF THE NORTHEAST 1/4 (EXCEPT RAILROAD) OF SECTION 1%,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIANM.

IN CQOK COUNTY, ILLINOIS

i PT-01 RECTRDING

£ves

GLIE

#il.0)

TEBESH TRAN 117306716797 12023500
$20-17-218-011 $IP42 & 1 WS R £1H0F 1P

COOK COUNTY RECORDER:

which has the widress of 5725 3. ABERDEEN, CGUICAGQ
ISteen| [Tyl

Titinois 60623 ("Propeety Aduress™y;
{2ip Code}

TOGETHER WITH il the improvements now or herealier erecied on e properly, und all ut.scntcms. rights,
apputienances, rents, roylies, ‘mineenl, il wd gos tights mnl profits, water rights and soek md od) Tixlires now ur
hercafor u part of twe peopeny. All roplacoments and additions sholl also ba covercd by this Sceurity Tnstrumonn Al of the
foreguing is referred 1w in this Sccurity [nsiewment as the “Property,”

BORROWER COVENANTS Uuit Borrower I3 lawlubly seized of he estate hiereby conveyed wnd hus the right w
mortgage, grant and convey the Property and thid the Proparty 18 unencumbered, oxeopt for encumbrances of record,
Borrower wornmis il will dofend gunernliy o ttle to the Property ugainst all elaims nnd demands, subject 10 any

wncwmbrunces of record,
FIL D]

: Seytis " , Qusat Labey Busingen Tennw, Ine. B
I SLINOLS MORTGAOR FORM {pare of4 piges) 10 Braer Gl 1-400:130.4390 £ 7AX 4141411130
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payments, which ara roferred 0 in Paragruph 2, or chango tho amount of such paymenis, Any cxcess proceeds over an
amount required 10 puy nll outstanding ndebtedness under o Note wid this Seeurdty insvrunient shall be podd o e entity
tegully entitded thereto.
8. Fees,  Lender may collect fees and charges authorizad by the Seeretary,
9. Grounds for Acceleration of Debt,
{w) Defnult,  Lender may, except as limited by regulotions issucd by the Scerelnry in the case of paymem defuulis,
require immediate payment in full of all sums secured by this Sceurity Instrument il
(i) Borrower delaulls by failing 10 pay in full any moathly payment requlred by this Seeurity Instirument prior to
or on the due dale of the ncxt monthly panyment, o
(i) Borrawer defaults by foiling, for a period of thiny days, o perform any other oblignlions contained in this
Sccurity Instrument, .
{b) Sule Without Credit Approvil,  Lender shall, if permitted by applicable lnw and with the peior approval of
e Secretary, require immedinie payment in foll of all ihe sums securcd by this Sceurity Instrument il
{i}. Al or- par of the Property, or a beneficial ivterest in o rust owning ald or part of the Propeny, is sold or
. -utherwisa lrm,m_l‘crrcd;(omqremxm by devise or descent) by the Borrower, il
*(ii) The Propeny Is nowoccupied by the purchaser or geintee o his or her principnl residence, or the purchinser or
. granice docs’ so ‘occupy tlic Peopecty but his or her credit has not been appreved in nccordmice with the
- reqiirernenis pf tic Secretyry, ., L
{2) No Walver. '+ If clrciimstanées” occur that would permit Lender to require immediate payment in full, bul
Lender does nol require such payments, Lender doos not waive its rights with respect to subseguent events,
(d) Regolations of HUD Secrefary,  In many circumstances regulations issued by the Scerctary will limi
Lender's rghis, in the case of payment defanlis, 10 require immedinte payment in full and foreglose il not paid. This
Sccurity Lusbument docs net puthorize aceeleravion or foreclosure if not penniticd by regulitions of the Scereiary,
(e} Mortgags Not Insured.  Borrower agrees that should this Security Instriment and the note securcd thereby nist
be eligible (or insurance under the National Housing Act within 90 (NINETY) DAYS from whe
dwe hereol, Landr may,.at s option and nolwithstanding anything in Paragroph 9, require immediale payment in
full of all sums sceurcd by this Security Instrument. A written statemend of any athorized agent of e Secrelary
dated subsequent 10 750 (NINETY) DAYS from the daie hereof, declining W insure this Security
instrument and the nots stcured thereby, shall be deamed conclusive proet of such incligibilily, Notwithstanding the
forggoing, this option_rxay not be exercised by Lender when e unavailability of insurance is sololy due 10
Lender's failure (0 remil o menagage insurance premium (o the Seeretary,

10, Reinstatement..  Borrower bas a right 10 be reinsinted it Lender has required immedinte paymeni in full because
of Borrower's Milure {0 pay an amoant due under the Note or this Sceurity Instrument. This right applies cven afier
forcclosure procecdings arc instituled. T reinstale the Sceurity Instrument, Bosrower shall tender in o Jump sum all
amounts required to bring Borrower’s account current including, 1o the oxteat they arc obligations of Borrower under this
Security Instrumeny, loreclosure costs nad readonsble and customary atorneys” lees and expenses properly associated with
the foreclosure proceeding, Upon reinstalemeni by Barcower, this Sccurity lnstrument smd the obligations that il sccures
shall remain in elfect as if Lender had not requiredramediate payment in full, However, Lender is not required o permit
reinstatement if: (i) Lemder has accepied reinsiitemeni atier the commencement of foreclosure proceedings within two years
immediately preceding the coinmencement of a curreat fescelosure proceeding, (i) reinstatement will preclude Foreclosure
?n different grounds in the Tulure, or (iii) reinstatement v ill ndversely alTeet e priority of thie licn created by this Security

nstrument,

11, Borrower Not Released; Forbearance by Lender Noba Waiver, Extension ol the time of  payment or
modification ol amortization of the sums sccurcd by this Security Instrument granted by Lesder (0 any Successor in-inerest
of Buorrower shall not operate to relense the linbility of the origis! Torrower or Borrower's successor in interest. Lender
shall not be required W commence procecdings pgainst any successee 2o intcrest or refuse 1o exlend time for payment or
otherwise modify amortization of the sums sccured by this Sceurity lostrument by reason of any demmsl made by the
original Borrower or Borrower's successors in {ilerest. Any forbearsne Uy Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or Tomady. :

12, Successors and Assigns Bound; Joint and Several Lianbility; Co-8Teners,. The covenants wwd agreements of this
Sceurity Instrumient shall bind and benefil the successors and assigns of Lendar and Borrower, subject to the provisions of
Paragrapiy 2.b. Borrower's covenants and agreemenis shall be joint ond soverai. -y Borrower who co-signs this Sccurity
instrument but does not execule the Note: (1) is co-signing this Security Instrument 0r5y o mortgage, grant nnd convey thal
Borrower's inlerest in the Progerty under the terms of this Sceurity Instrument; (b i not_personally ablignted to pay the
sums sceurcd by this Sceurity Instrument; and {©) agrees that Lender aml any other Borrower may agree ke exiend, modify,
forbcar or make any accommodations with regard to the teems of Wis Sceurity Instrumant or the Nowe without that
Borrower's cansent,

13, Notices,  Any nolice 10 Borrower provided Tor in this Sceurity Instrument shall be given by delivering it or by
mailing it by first closs mail unless applicable law reguires use of another inethod, The notice/skall be dirceted o tie
Property Address or any other address Borrower designates by notice 1o Lewder, Any ratice (o Jaw/'cr shall be given by
first clnss mnit W Lender’s nddress staled herein or any address Lender designaies by wolice 1o/ Barrower, Any nolice
prrgidcd lor intthis Sceurity Instrumest shall be deemed 1o have beer given 10 Borrower or Lender wnon Jiven as provide:d
in this paragraph,

1-4.l Gu{"er[r):ing Law; Severabillty,  This Sccurity Instrument shall be gavemncd by Federal taw aoddhe law of the
jurisdiclon in which the Property is locuted, In the evenl that any provision ur cleuse of this Security Instnenent or the Note
contlicls with ulpplicuble Inw, such conflict shall not affect ather provisions of this Security Instruiment or the Nole which
can be given clfect without the conflicting provision, "To this end the provisions of this Security Instrumen! snd the Note we
declared to be severable,

15, Berrower's Copy.  Borrower shull be given one conformed eopry of this Scenrity Instrnmens,

16, Assignment of Rents,  Borrower uncondittonally assigns and translors o Leuder all the reus aimd revenues of the
Property. Borrower nuthorizes Lender ar Lender's agents 1o collect the rents and revenues and hereby direels cuch tengnt of
vie Praperty to pay the conts o Lender or Lendes's agonts. However, prior w Lendor's notice 10 Borrower of Borrower's
breach of uny cavenant or agreement in ihe Sccurity lnstrutient, Borrower stull callect ww! receive all rents und revenuces of
the Property as trusieo For the benelit of Lender ahd Burrower, This assighment ol rents constitules an absolute assighment
and not an assignenent for siditonal security only. ‘

il Lalor gives notice of breach 10 Borrower: (0} all rents received hy Barrower shadl bo hald br Borrower oy trusive for
penefit of Lender unly, 1o be ppplicd 1w the sums seeurcd by e Sceutity Instramwent; (1) Lender shali be entitked o collest
mnd reccive nll of Wthe rents af e Propersys amd (8) each 1onant of the Property sl pay all rems due mul unpaid to Lender
or Lender's agent on Lender's weitien donmnit to the teannt,

Borrower hns not exccuted nay prior assignment of e rents and has not amd will not perform any act that would
prevont Lender (rom oxerelsing s rig!i ' :

ELTEEYTS

s under this Parngraph 16,

Lendor shall not bo required 10 entor upon, take control af or muintaln the Fropenty bofore or nfier giving notice of
breach 1o Bosower, However, Londer or -a judicinlty apptinied recalver may do so al any tnw theeo 18w breich, Any
application of rents shull not cure ur. waive any Jofual or invalidsie uny oter right or remedy of Lamder, This assignment
of rents of the Propenty shall wrminate whew the debt secured by the Sceurity tnswumoent is pakl in fall,

Otegh Laves Bualnana Foams, tnc, T
ITEM £391L3 {010m {page 3 of § pager) To Oréaz Call: 1-400-330-8387 LI FAN $1870141036
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6736228-703

THIS ADJUSTABLE RATE RIDER is mmlo this 3rRD day of
JUNE 1992 widd Is incorporated inw and shad! be deemed (o wmend nnd suppicment
ine Mortgage, Deed of Trust or Sceurity Deed ("Sceurlly instrumcnt™) ol the smne date glven by the undersigned
("Borrower™) W secure Borrower's Note ("Note") 1o
INDERENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION

tthe "Lender™) of the snme die tindd covering the propery deseribed in e Sceurity Instrument anel tocaied al:

5725 8. w2 ERDEEN, CHICAGO, IL 60621
(Propeny Addrest) -

CHE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

' INTELENT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMULNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMO PHE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, 1 adoition to the covenamis and agreemenls wmde in the Sccurily Instrument, Borrower
and Lender further covenant and agree as folbyws:

INTEREST RATE AND MONTHLY PAYWENT CHANGES

(A) Change Date
The interest rale may change on the first day of OCTOBER, 1993 , and thit day of cach succezding year,
"Change Date” means each date on which the interest rawe cou'd chunge,

(13} 'Y'he Index
Boginning with the first Change Date, the interest rate will be 2aved on on Index. "lndex” means the weekly avornge yield
.on United Sisies Treasury Securitles idjusted to o constant maturi‘e-of one year, us made available by the Federal Roserve
Bonrd, "Cusrent Index” means the mest recent Index figure available 30 day: belore the Change Date. IF the lidex (as defined
above) is no longer available, Lendor will use as o new index any indox pres cribcd by the Sccrelry. As used in this Rider,
“Sccrelary” means the Secrclary of Housing and Urban Development ar hisOr-tiar designee. Lender will give Borrower notice
of the now Index,

(C) Catlculation of Interest Rate Changes 4 17y
Belore each Change Date, Lender will caloulate o new interest rate by adding a mirg in of 92433 IS
TWO pcrcenlagc

points { 2.0000 %) to the current Index and muudmg the sum to the nearest one-cighth of Zne perceninge polm.uO 125%).
Subject 10 ihe limits stated in Paragraph (D) of this Rider, this rounded amount will be the rey” inlerest rle unul lhc next
Change Date., s

(D) Limits on Interest Rate Cﬁmlues
The intcrest raie will néver increase or decrease by more than one percenuge point (1.0%) on any single Change Dale,
The interest rate will never be more than live percentage points (5.0%) highcr or lower than the injtial interest re,

(E) Calculation of Payment Change

If the interest mte changos on a Change Date, Lender will ealeubite thie amount of monthly payment of principad and
interest which would be necessary to repay the -unpaid principul halance in futl at the maturity due at the new interest rie
through substatinlly cqunl payments, s making such colcolntion, Lendee will use the unpaid principal-baknce’ which would
be owed wu the Chuage Date if there haddbean no defauli in payment on the Nole, reduced: by the amount of any prepaymets
10 principal. The result of this calculation will be the amount of the new monthly paymont of principal andsntcrest,

(l-‘) Notice of Lhunuﬂ

Lender witl give notice to Borrower of any changs in the interest toie aml monthly pnyment amount, T!w noticc musi be
given ot least 25 days bofore the now monthly payment amouit is due, snd musi soi Torth () the date of the notico. (i) e
Chonge Dale, (iil), the old inlerost rate, (iv) tho new interest rate; (v) the now monthly payment amount, (v the Current Index
and the date it was published, {vil) the method of caiculnting the change in monthiy payracm amouwnt;’ untl (viii) my other
informatinn which may he roqulred by law from time o time, S

' ) Groal Lakes Busingae Forny, Inc. TR
ATEM B302L) {D104) fpage 1 of 2 pages) To Qides Catl: 1:300-200-9000 LI FAR @11 79111
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