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TH1S MORTGAGE {*Security instrumont”) is givenon  JUNE 4, 1592 . .'l‘hu\um)rlgqmo:.{is
COMMERCIAL NATIONPL BANK OF BERWYN we

AS TRUSTEE UNDER TRUSYT AGREEMENT DATED MARCH 17, 1994
AND KNOWN AS TRUST NUMSER 920245 snd not individually .

(*Borrower”}, This Securily !liélrimu:ul i givon 10
NBD MORTGAGE COMPANY

L]
which is orgwnized and uxisting under the laws of  THE STATE OF DELAWARE , and whose
address is 900 TOWER DRIVE N .
TROY, MICHIGAN 48098 £ Londer™), Borrowor owes Lender the pricipat suin of
NINETY FIVE THOUSAND , . o
AND 00/100 Ballury (U.S. § 95,000.00 ),
This debt is ovidenced by Borrowor's note duted the sumo cate us this Sceurizy Instrament {*Nols™), which provides for
monthly payments, with the full debt, if not paid curlior, dus and puysble on  JULY 1, 2022 o y
“T'his Seevrity Insiramont seeures to Lunder: () the repuymment of the debt evidenced by (e iate, with interest, and nll ronowally
exieavions and modilientions of the Note; (b) the payment of all other sums, with interest-advisreed under phrageph 7 1Y
proteet the seeurity of this Security Instrument; wnd {¢) the performance of Borrower's coveianiy wnd wgrooments uader thig 3
Sectirity Insteunwnt and the Note, For this purpose, Horrower does hurehy mortguge, BonKnnd conve! 1o Lentlor the followingd

dnseribed propenty located in COOK County, lliinolk.j
LOT 8§ IN THE RESUBDIVISION OF LOTS 1080 TO 1091 IN BLOCK 25 IN THE o~

THIRD DIVISION OF RIVERSIDE IN THE NORTHEAST 1/4 OF SECTICN 4§,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERILTAN,
IN COOK COUNTY, ILLINOIS,

92433375
15-36-4U0-028

which hay the widross of 360 SHENSTONE ROAD, RIVERSIDE T

IHinois 60546 2ip Code ("Property Address");

L Rl

ILLINOI® Single Familiy-Rannie Mas/Freddie Mo UNIFORM INDTRUMENT Poge t ot 9 ‘ Foim 3014, §
-BRIIL) wron) VN MORTOADN FOTMD + (31312039100 + (90013 1.7361 sl g é

5 (S




i e, T SR S e o ———

— = il e —

e il —S————— e —em—
T s e —— — ™ —— _— T e e




payments may no longsr be LJ N @(JEJIE II G: IIA l.wu nGxQ R Y lhusufn?)ilﬁ inzll for the pericd

thit Lodder requires) provided b)' an insurer uppmvcd by Lender lu_.um?htcomw;vm[ghlu gl ig abiainedy Borrowor shald pay
the promivms required to maintain mortgage insurancs in elfect, or to provide u loss resorve, until the requiroment for mortgnge
insuranee ends in accordanee with any written ngreement botween Barrower and Lendor or applicable law,

9, Inspection, Leader or its hgenl may make rensonable entries upon und inspections of the Property, Lender shall gwe
Borrawer notico ut the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any wward or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Properly, or for conveynnce in liew of egudemnation, are hereby assigned and
shall be paid to Lender.

In the event of n tota! taking of the Property, the proceeds shall be applied to the sums secured by this Sccuuty [nstruinent,
whether or not then due, with any excess paid to Borrower. In the event of & purtial taking of the Property in which the fair
market valus of the Property immedintely before the taking is equal to or greater than the amount of thy sums secured by this

Seeurity Instrument immediately before the taking, unless Borrower and Lender atherwiso agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procoeds multiplied by the fellowing friction: (1) the tolul
amount of the sums secured immedistely before the lnking, divided by (b) the tuir market value of the Prcperty immedintely
before the Iakmg Any balance shall be paid to Borrower. In tho event of & purtial taking of the Property in’ which the fuir
market valus of ¥ie Pioporty immediately before the taking is less than the amount of the sums secured immediately helore the
taking, unless Borrowver and Lender otherwise agree in writing or unless applicable law othenvise provides, the proceeds shall
be applied to the sums secvcad by this %curuy Instrument whether or not the sums are then due,

11" the Property is sounaniind by Borrovser, or if, after notice by Lender 1o Borrower that the condemnor offers to makc an
award or settle & claim for dam S, Borrower fails to respond to Lendsr within 30 days after the date the notics is given,
Lender is nuthorized to collect and njply the proceedr;. at its option, either to restoration or repair of the Property ot to the soms
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ollepvice agree in wnung, eny application of proceeds to principal shall not extend or
postpene the due date of the monthly payrients zeferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearwice By Lender Not a Waiver, Extension of the time for payment or modificution
of amortizution of the sums secured by this Secur'ty .nstrumenit granted by Lender to any siceessor in interest of Borrower shall
not operts to relense the liability of the nnynnl Bo'rorves or Borrower's successors in interest, Lender shall not be required to
commence proceedings ugninst any successor in interess Hr refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasga of any demand made by the original Borrower or Borrower's
successors in interest, Any forbensunce by Lender in exercising uny right or remedy shall not be & waiver of or preclude !Iw

exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Severnl Liotuiv; Co-signers, The covenarts und agresments of this
Security Instrument shall bind and benefit the succesiors andt assigns i Lender and Borrower, subject 1o the provisions of
parngraph 17, Borrower's covenants and m,recmenls shul] be joint and/several. Any Borrower who co-signs this Security
Instrument but does tiot execute the Noto: () is co-signing this Security Inst'ument only to mortgage, grant ant convey that
Borrower's interest in the Property under the terms of this Security Instrument; (k) iz not personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrows, rav agree (o vxlend, modity, forbear or
make nny accommodutions with ru;urd to the terms of this Security [nstrument or the Nots wwithout that Borrower's consent, -

13, Loun Charges, [ the loan secured by this Security Instrument is subjuct to a law witich sets maximum loan charges,
and that Inw is finally interpreled so thal the interest or other loan churges collected or Lot collected in connection with the
loan exceed the parmitted limits, then: (u) any such loan charge shall be reduced by the smount necrasary to reduce the churge
to the permitied limit; and (b) nny sums alceady collected from Borrower which exceeded pormitted Tiits will be refunded to
Borrowor, Lender may choose to make this refund by reducing the principal owed under the Note v by muking o direct
puyment to Borrower, If o rofund reduces principal, the reduction will be treuted us  partiel prepeyment without any
prepayment charge under the Nots,

14, Notices, Any notico to Borrower provitted for in this Seenrity Instrument shall be given by delivering it of by muiling
it by first class mail unloss applicablo law roquires use of another method. The notice shall be directed 10 the Property Address
or any other addross Borrower designales hy notice to Lender, Any notico to Lender shall be given by first cluss mail to
Lendar's address stated horein or any other aklress Lender dosignates by notice to Borrower, Any notica provided for in this
Sceurily Instrument shall be deemwl to have been given to Borrower or Lender when given as provided in this paragraph,

15, Goyerning Luw; Severability, This Security Instrumont shali be governed by federal law and the law of the
jurisdiction in which the Property is located, tn the ovont thit any provision or clause of this Securily Instrument or the Nole
conflicts with npplicable law, such conflict shall not affuct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security nstrument nnd the Note nre declred
to bo severable,

16, Borrower’s Copy, Borrower shall be given ono conformel copy of the Note und of this Seevrity Instrament. —
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.24, Riders to this Securlty Instrument, 1t ons or more 1l
with this Security Instrument,

UNOFFICIAL COPY

- L 6233522
dors arh uJauml by Borrowsy snd resorded fogother
the covenents and agresments of wach such rider shall be Incorporatad into and shall amend

and supplemant tha cavananis and agraemants of {his Sacurily lnstrument av 1 the rideris} were & part of this Snourity
Instrumant,

(Check applioatsia boxins))

Adjustable Rala Rider Condominium Ridwr 1-4 Family Rider .
Graduated Payment Rider Plannad Unit Davalopment Rider Giwaskly Paymant Rider’
Balloon Rlder fAate Impravemant Hider Sacond Home Rider

V.A. Rider '

Otharis) (spacify)

8Y SI1GNING BELOW, Borrawaer acoepts and agrsus to the terms and sovanants contalned In this Security 'l'n.ltr'qr‘n'ant and
In any tider(s) executad by Barrower and recarded with I,

7 e slgned by COMMERCIAL KATIONAL BANK OF RXRWYN nof
;;;,;:. M‘iﬁ‘“&?%'ﬁ&"ﬁ'mwwm Trust-Agreemunt-myntioned-in-sald-Socumant. {Saal)

LAteement la hereby mace a part herso! and any siaims SNBINSY sald Trustes
:.l'n:m: ;‘nn trom the signing of this Document shail be paysbis only cut of any Tru|n
groperty whio' may ba hld thereunder, except that no duly shall rest upon the
COMMERCIAL NA7/INNAL BANK OF BERWYN parsonally, or as Trustes, 10 aeguesier any of
the sarnings, sval'z, of proceeds of any renl esinie in sald Trust, Said Trusteo shafl hot

Botrower

N , f the ditions-of thig-COsuMBnt - rrcnee SR
Witnoss :: ?;:':h": '1:.::3?&'; L?t—:m:;: :lt?:g' nldm: 'r;u ouﬂor uny mgresmont whh Botrower
reapass: tharete. Any ena ail Z<rsonal abliity of the COMMERCIAL NATIONAL DANK OF
BERWYHN I3 hersby auprevaly walved by the purties hereto and thelr mpnctlv:
Succensars ant naalgns, AH warrrabi, covenanty, indemnitiop and representations of mnch
and svery Xind sre \hose of the Trisye's beneticlarien oniy ans shall not in sny way ha
considered 1he roaponaiblity and Nak!it. of-the-COMMERGIAL-NATIONAL-UANK. OF 508
RERWYN. This Trustee's suculpatery s iuse shal be controlling In the avent of » confiict Borrower
of %rme sreatd by the detumen's saesund by COMMERCIAL NATIONAL BANK OF
BERAWYN a8 Truvies,
L) {893}
COMMERCTAL NATIONAL BANK Borrower
OF BERWYIs ! ‘
AS TRUSTEE UNDER TRUST AGREEMENT DA'I‘ED
‘ MARCH 17, 19922 -AND KNOWN AS TRUST
. . NUMBER 92024% ‘A NOT TNDIVIDUALLY-;
. “ - 2 . e S
Attest e ¥ By éﬁq‘«%f_ﬁ ﬁ,,lr, - 4 -f_-jm___f'/ e
Timothy T, Fulfefton, Asst, Secrotary 1ol Anp Wobor, Trust SFficer : .
&
N
. ey
. . 5 . A%
,  Carel Wojtowlcs | . . 8 Notary Publlo In and for sald 34
county and stale do hereby certify that  Carol Ann Weber, Trust Officer, and Timothy 7T, ‘f’;ll’lerton;

Assistant Sccretary, of Commercial National Bank of Berwyn

personally known to me to be the same persan(s) whose nameis) subscribed to the foregoing Instrumant, appabred bafors

me this day In parson, and acknowledged that they

free and voluntary aot, for the uses and purposes theraln sat forth, |
Given under my hand and oificlal sea), this 4th  gay g~ Jumo

signed and detivered the said instrument 4  theiv"

4) , 1992,
My Co W‘i‘no#o&«n« %Mﬂ Lo ’A/ﬁb"«b Co
OFFICIAL SEALJ Notary Publio / . o | )
"wé"mgmgﬁﬁ“ Fage ot ® ‘bPs ogd"
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THIS ADJUSTABLE RATE HIDER s made this  4TH  day of L1992 andlis
Ingorporated into and shall be desmsd to amend and supplament thc Mortglgo, Daed of Trust or Becurity Deed {the
“Sacurity Instrumant’) of the same dste glven by the undersigned (the “Borrowar”) to sacurs Borruwer's Adjustable Rate
Nots (the “Note”) to
NBD MORTGAGE COMPANY
(the "Lender”} ot tha same dats and covering tha property desoribed In the Saourity Inatrument and located at:

360 SHENSTONE ROAD, RIVERSIDE, ILLINOIS 60546
(Propecty Auirenrs)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE .OHHOWIH 8 ADJUSTABLE INTERKEST RATE {AN CHANOE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUSY PAY. THE NOTE ALAO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A MIXED RATE.

L]

ADDITIONAL COVENANTS, In addition to the covenants and agresments made in the Seowrity nstrumaent, Borrowar and
Lendar furthar covensnt snd agree ax follows:

A. ADJUSTABLP INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots proviazs for an initial interest rate of 7.0000 % The Note provides for shanges in the adjustuble
intarest rate and tha raonthly paymants, »s tollows

4. INTEREST RATE ar0 VIONTHLY PAYMENT CHANGES

{A} Change Dntes

The atjustable interest rate | vl pay may change on Lhe first day of JULY <18 33 Landon
that day svery 12th month thereat:zc. Rach date on whioh my ‘sflustabls Interest rate sould changes is oaliad & *Change
Date.”

{B) The Index

Baginning with the firet Changs Cate, my 3~ ustabls interast rats will be based vn an indaxn, The *Inden” is the weakiy
average ylald on Unitod States Traasury secititics adjusiud to a nunntant mnlurltv of 1 yesr, sa made lVl"lb'! by the
Fadersl Resarve Board. The moat recent indax fipure aw!m;l- as of the'date 48 days bafore sach Change Oste is umd the
*Current Index.” \

(f the index is no langer avaltable, the Note Hold vt » ¢3!/ choose » naw Index that s based upon complribi. Iniormation.
The Noto Holdar will give ma notlce of this tholes. ,

{C] Colculntion of Changes

Batore sach Changa Dato, tha Nate Holder will calculate mv o Interast rate by adding TWO AND
THREE FOURTHS percentage points | Z7300%} 1o the Currant Index. Ths Note Huldnr win then
round the result of this addition to the nesrest one~wsighth o! ona-carzsntags point [0,%28%). 3ubject to the limits stated
{n Seotion 4D} balow, this rounded smount will be my naw Interest rate/wréll the next Changa Date.

The Nots Halder will than detarmine the smount of the month!y pacmant that would be sufficient to upw th- unpald
pringipal that | am sxpected to owe at the Change Date in il on the Miturity Date at my new lntnr»l eafe lubﬂllntlll!y
squal payments. Tha resuft of this caleulation wil) ba the new amount of my nonitly payment.

{D} Limits on Interest Rate chnnges ‘
The interasi rate | am reguired (o pay at the tirst Change Date will not be graater-than 9. 0000 % or tess th-n
S. 0000 %. Theresfter, my sdjustabie intersst rate will nevar be |-, rops sed of duruud qn lI‘W llnglo
Change Date by more than 'TWO parcantage pointis) { ‘ L0000 %) trom tha rate of
interast | have Lean paying for the praceding tweive manths. My intarest rate will never ba erutor than 13, 0090 %,
which is calied the “Maximum Rate".

(E) Effective Data of Changes
My new interast rata wili baaoma effective on aach Change Dats. | will pay the amount of my n»w-onthly payment
baginning on the nm mon!hlv pnymcnt date after the Change Data untll the amount of my monthly pawnm‘ shanges maln

{F) Notice of Changes

The Note Holdar will d.llvor or mall to me a nuilau of any shanges In my ld]\uublt Interest rate ll'\d thu lmuunt of my
monthly payrnant before the oHtatlva data of nnv ﬂhlnﬂl The notice will include Information roquired by taw 10 be given
me and also the title snd talaphona number of a person who will snswer any question | may have regardinp the notice,

B. FIXED lNTEREST RATE OPTlON
Thae Noto provides for the Borrowsr's aptlon to convert irom an ldjustlhlc Intnr"t rate with lntcrut rate Ilmih to ‘a
finad Interost rate, as folluws

(IR T

5. FIXED INTEREST RATE CONVERS!'ON OPTION
{A} Option to Convert 1o Fixed Rate | '

| haye a Conversion Optlon thnt | can -xorelu unlua ) am in dahult Ql' lhll SMtlon B(A}, wlli not parmit rno tq do tﬂ-
The 'Comcnlon Optlon is my optlon to convert the interast rate | am requlrcd to pay by this Note from an ldjulubln utl
with interast rate llinits to the flxad rate caloulated undar Saction 5B} balow.

The converaion gan only take piace on & date(s) spscified by the Nots Holdsr during the period baginning on the first
Change Dats and ending on the fifth Change Date. Each date on which my sdjustable interest rate ean oonvert 1o the new
1ixad rate is callad the “Conversion Date.” ., . . U s, 403
MULTUSTATE CONVERTIALE AD JUlTAltl RA‘I’! Rll:l-l!l-oSIn'h Family--1 ‘l'.u Tuawrv Inm-—llnl\h Mu Unhnrm Inqu‘lInt.Fnrm311l.1fl.
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