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RECORD AND RETURN TO:
EMPBANQUE CAPITAL CCRP.
ONE QLD COUNTRY ROAD
CARLE PLACE, NEW YORK °

[Space Abave This Line For Recording Data)

"PHA Tame No,

State of Ninols MORTGAGE 191:6731316-703

SO8424 928423 H }j:;
5NV,
4205
THIS MORTGAGH (*axeurity Instrument™) is o on JUNE 10, 1992 » Tho Mortgagor is

JUAN JOSE LOPEZ,- 7&., BMACHELOR AND MARIA VIRAMONTES, MARRIED TO JUAN
JOSE LOPEZ RAMPRES, AND/ ARQUIMEDES SALGADO AND SANDRA SAUGADG [IUSBAND AND WIFE, y

2405 SOUTH HOMAN AVENUE, CHICAGO, ILLINOIS GOG23pepT~Q1 RECOKRDING 31,50
{(*Bortowue™). ‘This Securily Instrument is pivesio . TA2727  YRAW 4804 04716792 12027100
. VIWIR #=—P—=gtBINP4
) COOK COUNTY RECORDER

EMPDANQUE CAPITAL CORP,

whith is orgunized and oxisting undor the hevs of — 'THE STATE OF NEW YORK , Antt whoke
widress is  ONE OLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11514 (*lendur*), Borrowor owes Lendor the principal sum of

ONE HUNDRED FIFTEEN THOUSAND FOUR HUNLRED TWENTY FIVE AND 00/100

Dollars (U, 215,425.00 h

This dobt is evidenced by Horrower's noto dntedd the same date neimy Security Instrument (*Nolo®), which provides for
monthly payments, with the full debt, if not prid earlier, duo and prynble on’  JULY 1, 2022 \
‘This Security Ingtruntent secures 1o Londor: () the repuyment of the debt evidenced by the Nols, with intorest, and sl renewals,
extensions wnd wodifientionss (b) the payont of all other sums, with intorost, udvanesd undor pasgniph 6 to protect the
secutity of this Seeurity Instrument; wl (¢) tho performancy of Borrower's covomita wnl igreontonls under thix Seourily
lgtrument wed the Nete, For this phrpose, Burrower does herehy mortgnge, gt wnd convey to Lemder the followiny
dasceibed proparty loewted in COOK County, llinois:

LOT 22 IN BLOCK 5 IN ANTHONY ROZFL’S SUBDIVISION OF THE HCRTH 14 ACRES

OF THRE SOUTH 44 ACRUS OF THE EAST 172 OF THE NORTHEAST 174 OF

SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRY FRINCIPAL

MERIDIAN, IN CQOK COUNTY, ILLINOIS, :

92433593
16-26~220~003

which has the address of 2405 SOUTH HOMAN AVENUE, CHICAGO {Straet, Chyly
llinois 606213 1Zip Codel {"Property Adilress®);
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UNGEEICI A, Leas
4. Fire, Flood and Oth * n sou]lifmre 4ty n! . the Prupeny. whether now in

existence or .-.ubu.quently erected, against any hazards, casuaitics, wnd conlmh\.ncwa muludm ﬁru for which Lender regquires
insurnnce, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or suhwquuntl y ereeted, aguinst loss by floods to the extent
required by the Secrotary, Al insurance shal} bo curried with companies appraved by Lender, The insurance policies and Any
renewals shall be held by Lender and shall include loss payable clnuses in favor of, and in a form acceptable to, Lender,”

fn the ovent of loss, Borrower shall give Lender immedinle notice by mail. Lender may makc proof of loss if nof made
promptly by Borrower, Each insurance company concerned is herchy authorized and directed 0 muka puymene for such loss
directly to Lender, instend of to Bormwu and to Lender jointly. All or any part of the i insurance prmccds may ¢ be upplwd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instmmenl first to uny
delinquent smounts applied in the order in pnruz,raph 3, and then to prepuyment of prineipal, or (b) 1o thc re.slorutmn or I‘bpﬂll‘
of the damaged Proporty. Any upplu.atum of the procesds 1o the ‘principal shall not extend or postpone the due ‘dite of thi
monthly payments which are referred 1o in parngruph 2, or change ths amount of such pnyments. Any excess insurance proceeds
ovet nn amownt rcqulred lo paty all outstanding indebtedness undur the Note and this Security Instrament shall be puid to the
entity logally entitles? tisrelo,

In the event of fodeclosure of this Security Instrument or other trunsfer of title to the Pr:)pcrty Ihul uxtmgmshes the
indebtedness, wll right, litte anl interest ol Borrower in wnd to insurunce policies in force shal) pass 1o the purchaser. _

S, Occupnncy, Presecvicdos, Muintemnce und Protection of the Propcrty, Borrower's me Appluuhon,
Lenseholds, Borrower shall occupy! zstablish, und use the Property us Borrower's prinvipn) residence wulhm slxty du)':. aflcr
the execution of this Security [nstrument .mJ shill contintre 10 oecupy the Property us Borrower's prmupﬂl ru\.idunw for al Ium
one year sftor the date of aceupaney, unléss tho Secrenry detormines (his requirement will cause uidiy hurdslip for Borrower,
or unless uxlenuating circumsianees uxist whichiare beyond Borrower's contral. Borrower shull notify Lenders of any
extenuating circumstances, Borrower shnll ot comaill waste or destroy, dmmage or substuntinlly chango the Propurly or utow
the Property io doteriomie, reusonuble wenr wnd Im" eicented. Lender may inspect the Property it the Proparly is vacant or
nhandoned o the loan is in default, Lender muy’ ke 4 sasoniblo nction 10 protect and preserve such vacant or nbundunul
Proporty, Borrower shall also he in default if Borrower, durizg the tonn application process, gave nmlurmlly false or anucwmlc
information or statements to Lender (or fuiled 10 provide Lo nelur with any waterinl information) in umuwion with the, lmm
ovidenced by the Noto, including, but uot limited 10, represoniutions concerning Borrower's ocmpunc.y of lhu l"rnpcrly as I
principat residenco, 1f this Seeurity Instrument is on u leaschold, Botrawer shall comply with the provisions of the lease, I
Borrowor acquires few titlo to the Property, the leasehold and fee tide sheit ot be merged unless Lendor ngrees 1o the mergor in

writing,

6, Chiarges to Borrower wnd Pratection of Lender's Rinhts n the Propoeety, Borrower shall pay all g wvunummtul or
municipal Lhaugua fines and impositions that ure not inchided in puragraph 2, Barrewer shall pay these ohligations on tiow
directly to the entity which is owel the payment. If fuilure 10 puy woull wdversely affect Lender's interest in the Proporty, upon
Lender's request Borrower shalt promptly Turnish 10 Lendor receipts evidencing these payrients,

11 Borrower fuits 10 maky these payments or the payments required by parngraph 2, or fuils (o pesfrm any othor covensnis
andl agreoments contained in this Sua.unly Instrument, or there is o logal proceoding that muy signitcrat’s stfeet Londsr's rluhw
in tho Property {~aur.'h ns  procesding in Imnkrupluy. for wmlumnulmn or to olorce lawx or regulationar,then Lendor may do
and pry whatover Is necessary te protect the value of the Property wndd Lendur's rights in the Property, Wzivding payment of
tuxes, huzand insuranes and olheér items mentioned in paragraph 2,

Any amounts disbursed by Lonter undur this pacugraph stull becoms an wdditional debt of Borroser and bo secured by
this Seenrity Instrunwnt, Theso amonnts shall bear inturust from the date of dishursomuent, wt the Note rate, and wt the option of
Londar, shall be immedintoly due and pnynbly,

7. Condemnntion, The proceeds of sny award or chim for damages, direet or consequentinl, in connestion with any
condermnation or othor wking ot sny purt of lhu Propenty, or for eonvoyinee in plucu ol condemnation, ure horeby ussigned wnd
shall be paid to Londsr o the oxtent of the Jull imount of the tndutiedness it remaing unpaid undor the Note and this Sucurity
Instrumont, Londer shall apply such proceeds 10 th reduction of thu indebiedness undor the Noto wwd this Securhty Instrument,
first 1o sy delinguent amounts applivdl in the order provided in parugraph 3, and then to propnynwent of principal, Any
applivation of the proceeds 10 the principal shall not extend or postpone the due date of the monthly paymonts, which ar

m--mm.l (1o Page 3 0t 8 retiil bl ‘I{l/
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WNQEEICIAL, GOPY, yge
12, Successors and ABsigns Doty Joint wnd l1y; C-Sigrierd. The' coyenants anil agreemmenis of Ihis

Securily nstrument shall bind and benefit the successors and sfsigm of Lender i Borrower, i'tihjnct to the provisions of
parsgraph 9.b, Borrower's covenanis and sgreamunts shatl be joint wnd soveral. Any Borrower who co-signs this Security -
Instrtment but does not execute the Note: {a) is co-lgning thia Sccurity Instrument only to mortgage, grant and convey thl
Horsawer's interest in he Properly under the terms of this Security tnatrument; (b is not parsonally obligated 1o pay the sums
secured by this Security Instroment; and {c) agrees that Lendos and any other Borrower may agree (o extend, muify, forbear or - .
make any accommadations wilh regard 1o the lrms of this Security Instrumeal or the Note withoul that Borrower's consent, '

13, Nolices, Any notice lo Borrower provided for in this Securlty Instrument shali be given by delivering It or by malling
il by first class mail unless applicable law requires use of anoiher method, The notice shall be directed lo the Properly Address
or any olher addreas Borrower designales by nolice to Lender, Any nolice fo Lender shall be given by firat cluss mail fo
Lender's adilezsq stated hersin or any sddress Lendes dexignatea by notice to Borrower. Any nodice provided for [n this Security
Instrumeont shall ba deemed 10 have besn given to Burcower or Lender when given as provided in this paragraph, |

14, Gaverring Law; Severubllity, This Security instrument shall be governed by federal Taw aml the taw of the
Jurisdiclion in ahich the Property i localed, In the event thal any provision or clauss of this Security Instrumeni or the Note |
confiicts with spplicable Iaw, such conflict shall not affect other provisions of this Security Instruinent or the Note which can be‘.l‘.; .
given offect without ths sonfliciing provision, To this end the provisions of this Security Insirument and the Note i“rﬁ‘,lcl‘ocliml{ o
{o be severble, o . .

.
i
iy
gt
ok

1S, Borrower's Cnpy'. Bofowor shal b yiven one conformed copy of tiis Seourity lnalr{i‘it:wnt.

16, Assignmend of Rents, Bofroiver unconditionally ssigns and transfers 1o Lendor all the rents and revenues of the
Properly, Bosrower authoiizes Lender ¢r Lendor's agents (o collect the renis and revenues and hereby divecis each tenant of lho- |
Property to pay tho renla to Lender or Loniier's agenty. However, prior to Lemer's notica 1o Borrower of Borrower's breach of i
any cavenant o sgreement in the Securily Tst;unent, Borrower shall coltect and receive alt rents and revenues of ihe Property-; |
a5 rustes for tho benefit of Lender and Borrower, This assignment of renls constitules an’abiolute assignment wid‘not an'f| )’
assignment for additional security only. . “ R

If Lender gives notice of breach 1o Borrower: (a) ali-rents received by Borrower shall be held by Borrower as irusies for, "
benafit of Lendor only, to be applied (o the sums secured by ‘e Gecurily Instrument; (b) Lender shalt be enililed to-collect and j i
receive all of the rents of the Propertys and (c) sach tenant of “ar Property shall pay al) rents due and unpaid 1o Lamder orj: o
Lender's agent on Lender's wrilien’ demandy 10 the tensnt. L B

‘ qn

Borrawer has not excculed any prior assignment of the rents and has rol and will not perform any sct thal wqilld pmva’nt:'- L

Lender from exercising its righls under this paragraph- 16, BT RERE

Lender shall not be required to enter upon, take contral of or maininin the Prope.+-before or alter giving notice of breach, . .
1o Borrower. However, Lender or a judicially appolnted receiver may do 5o sl any time (hare is a breach, Any pplieation ofy ! !,
renis shall noi cure or waive any. delaull or invalidale any other right or remedy of Lendes, This assignment of renis of they]
Properly shall ierminate when the debt secured by the Security Instrument is paid in full, B 0

NON-UNIFORM COVEN AN’fS."&\rr(\Mr and 'Lender'f\mfm covenant sl agree as fo!iows*.
. - N
17, Foreclosure Procedure. 3F Lender reyuives immedinte puyment in full under paragraph 9, Lender may:foreclose %D"
thly Security instroment by-judiciul. procecding, Lender shull he entitled to collect all-expenses incurred'in pursuing the b,
remedies provided in this puragraph 17, including, hut not timited to, rensonnhle uitorneys' fees. und- costs of (ile
cyidence,

18, Relense. Upon payment of all sums secured by this Securily Instrument, Lender shall releaso Lhis Security Instrument

without Ch"gd o BOI’{OW&I’. Borrower llhﬂ" pay any fEOﬂ}l“ﬂﬂ cuats, . e
19, Waiver of ll:nmtslqu.iﬁn‘_tmwur waives all llkilflm o Fhomestead oxomption i the Praperl. b

AR
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UNOFFICIAL COPY

*I, JUJ\N-JOSIWW. AM RECUTING THIS MURTGAGE BOLELY T0 SUBJECT THR PROPERTY
HHRIIN'IO‘DB EN OF ‘THE WORTGAGE, I AM LNDERTARING NO PERSONAL RESPONSIBILITY FOR
TER PALMENY OF T3IE DEbT SRCURED HINEBY. #ALSG I WAIVE MY HUMESTRAD RIGHTS,

, u.llausmn-u;mumummummunmumwmw
Seovrity Instzeamn!; th~ sovenssie of sach sweh rides shell be lasorporsted inic snd shall amend snd supploowat the covenants
wid ipreementy of thit £2.07-1y Lestyumand as f the rider(s) were o part of this Security Inatroment.

(Chaok spplicebis box{e.j!
Comlomlaium Rids: Oradesied Prysast Rider 3 Other [8pocity)
Plamed U Deviloperal Ridee Growlag Bquity Rider

wmmlm.mmqmnun soniaiaed ju thls Sesusity Justriment ned b sty ridec(s)
urﬂblmdmﬂdﬁﬁﬂa
W ‘ .

BANDRA A. BALGADO

lm " Cownty Mt
" M% .‘-mmu-nmfumamdowum

JUAR JOER Lorlz, RLOR tgig MARIA vzlmw 1] JUAH JOSE
LOPE2_RAHGRES 3) ,g'gqgm
AND TUAN Fadt (-01"?/ hunl& &io'te N‘ﬂ)“"”‘“"‘(‘)
- subsaribed K the Forsgoieg:Lastromind, mmuuﬁ,ruﬂwm Ty
slgned mud delivaced e sold instruowent s - U2 Mul.hhm-dmlhuﬁum
. Gives wadet my.heod and official el this /d?"—’ dmufaw _

My Conenletlos Rapires:

ENPEANGINo
qm.ltl “Loedn, B
JENNIFER J, JOHNSON
Notary Public, State of |llinois
My Commission Expires 8/8/95




