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JENNIPBR DRMIRO TS50, e O12 04414272 15 37.00
MIDWEST MORTOAGE 4ERVICES, INC. ME21H NP ABA% 90
1901 SOUTH MBYERS PUA), 8SUITE 300 LODK CHUNEY RECORDFNI

OAKBROOK TERRACE, IL 60181

-

THIS MORTGAGE ("Sceurity tnstnement™) iy given on JuNE 8, 1992 . ‘The mortgagor Iy
ROBEBAT D. HIBBEN AND MI!P4%u D, HIBBEN, MARRIED TO EACH OTHER

(“Borrower”), This Sccurity lnstrunient s given to THE PIRST NATIONAL BANK OF CHICAGO
which is organized and existing under the laws of THE UNYC2D_STATHS OF AMERICA , and whose
wddress is ONE PIRST NATIONAL PLASA, CHICAGO, 11L7NOIS 60670

{"rendez*), Borrower awes Lender the principal sum of
SIXTY PIVE THOUSAND & 00/100

s (US. S 63,000.00 )

This debt is evidenced by Burrower's note dated the same date as this Secarity Instruinzai {"Note™), which provides for monthly {“
payments, with the Tull debt, if not puid carlier, due and payable on Jvay 1, 2022 . This Sccurity &
Instrumont sccures W Lender: () the repayment of the debt evidenced by the Note, with intece.t, and all rencwals, extensions and ?
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapn 7 W protect the security of f
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under biie Security Instrument and the '{n
Note. For this purpose, Borrower docs hercby mortgoge, grant and convey to Lender the following described property located in

Couk County, llinols: (3

SEE ATTACHED RIDER PFOR LEGAL DESCRIPTION

RBAL ESTATE TAX I.D, # : 17-04-210~027-1083

which has the address of 1540 NORTE STATE PARKWAY F1l4D, CHICAGO [Sreet, City},
lllinols 60610 ("Property Address”™);

(ip Codel Form 3014 /%0
ILLINOIS . Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Page 1ol d Amended 8/9
Qdﬂm) 10108) VWP WORTGAGE FORME - (312)203-4100 - (#00)021-7291 inniane: /800
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payments may no longer be reguired, at the option of Lender, il murtguu inkurative coverage (i the amount and for the poriod
that Lender requires) provided by an insurer approved by Lender again becomes uvailable and is obined. Borrower shalt pay the
prewlums required W mamtin morigage insurance in clfect, or o provide u loss reserve, undil the requircinent fur mortgage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borwer notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. ‘Ihe proceeds of any award or claim for dnages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid > Lender.

In the cvent of a total tking of the Property, the proceeds shall be applicd 1o the sums sccured by this Sccurity Instrument,
whether or not then dug, with any cxcess paid o Borrower. In the event of a pantial taking of the Property in which the fair market
vitlue of the Property immediately before the taking is cqual o or greater than the amount of the sums sccurcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the ial amount of
the swiny secured) irzmedipicly before the wking, divided by (b) the fmr market value of the Property immediately before the
taking. Any balance skall be paid to Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immediately boiore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender ouicevise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
sums secured by this Sccurtiy ‘astrument whether or not the sums are then due.

{f the Property is abundoncd oy Borrowee, or if, after notice by Lender w0 Borrower thal the condemnor offers w0 make an
awardd or settle a claim for damages, Harcower fails o respond to Lender within Y0 days ufter the date the notice 18 given, Lender
is authorized 1o cullect and apply Gic proceeds, at its option, cither to restoration or repair of the Property or W the sums secured
by this Security Instrument, whether or notuies due.

Unless Lender and Borrower otherwise agres it writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred (e in paragraphs | and 2 or chunge the wmount of such payments.

L1, Borrower Not Released; Forbeurunve By Lopder Not w Walver,  Extension of the time for puyment or modification
of amortization of the sums secured by this Sceurity Invtoznent granted by Lender @ any successor in interest of Borrower shall
not operale o release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be requlred to
commence proceedings against any successor in interest or refuse to extond time for payment or otherwise modify amortization of
the sums secures! by thiy Sccurity Instrument by reason of any domind made by the original Borrower or Borrower's successors
in intorest. Any forbearunce by Lender in excrcising any right or reredy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Cossirners, The covenants and agreemients  of  this
Security Instrument shall bind and benefit the successors and assigns o Lendsz-and Borrower, subject o the provisions of
parugraph 17, Borrower's covenants und agreements shall be joint and seveeal. Ay Borrower who co-signs this Security
(nstrument but toes not oxecute the Now: (a) is co-signing this Security Instrumco: only to morigage, grant and convey that
Borrowor's interest in the Property under the terms of this Security Instrument; (b) ix pat rarsonally obligated to pay the sums
secured by this Security Instrument; and (¢) ugrees that Lender and any other Borrower figy agree t extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument o the Note withoust that Borrower's consent.

13, Loan Charges, I the loan secured by this Sccurity Instrument is subject 10 o law whicli seiy muximum loan charges,
und that law is feally interpreted so that the interest or other loin charges collected or to be collectes-n conneetion with the loan
cxcoed the peemilted limily, then: (a) uny such loan charge shall be reduced by the amount necessary wo/reziuco the chasge to the

permittod limit; and (b) any sums already collecied from Borrower which exceeded permiited limits will be Celunded w Borrower. [,
Lender may choose to make this eefund by reducing the principal owed under the Nolc or by making & glect payment to ("

tv

'
[N
o

Borrower, If a refund reduces principal, the recduction will be weated as a partial prepayment without any prepayment charge -

under the Note.
14, Notices,  Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless upplicable law requires use of another mothedl. The natice shall be directed o the Propenty Address or
any other addresy Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mall w Lender's
addross stated herein or uny other address Lendor designates by nouce w Borrower. Any notice provided for in this Sccurity
Instrument shall bo deemed to have been given W Borrower or Lender when given as provided in this paregraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Sccurity Instrument or the Nots which can be
given effect without the conflicting provision, Tu this end the provisions of this Security [nstrument and the Note are declared to

be severabie.

Form 301 JI’,‘O/ ,
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16. Borrower's Copy. Burrower shall be ﬁ:vcn onc conformed copy of the Now ‘and of this Sceurity Instrument.

17, ‘Frunsfer of the Prupert ty or  Beneficlal Interest in Borrower, 11 all or any part of the Property or any fnterest in it is
sold or transferred (or il o beneficial interest in Borrower is sold or transferred and Borrower is not a naturd person) without
Lender's prior written consent, Lender may, ut ity option, require immediatc payment in full of all sums sccurcd by this Security
Instrument. However, this option shall not be cxcrcised by Lender if excrcise is prohibiled by federal law as of the date of this
Seccurity Instrument,

If Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of niot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
instrument, [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have e right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurit
Instrument; or (b) caury ol u judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Sccurity Insrument and the Note s if no acceleration had occurroJ: (b) curcs any
default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Sccurity [nstrument, including, bul
not limited 1, reasonable attorneys” fees; and (d) takes such action ay Lender may reasonably require 1o assure thal the licn of this
Security Instrumera, Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall contizue unchanged. Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully edlective as if no seeeleration had occurred. However, this right to reinstate shall not apply in the case of
weeleration under puragraph 17,

19. Sale of Note; Chungeor Loan Servicer.  The Nole or o partial interest in the Note (ogether with thls Sccurity

as the "Loun Servicer”) that collectisonthly payments due under the Note and this Sceurity lastrutnent. There alsa may be one o
more changes of the Loan Scrvicerwnrelated 10 a sale of the Note. Il there is o change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordaee with paragraph 14 above and applicable law. The notice will stake the name ad
wldresy of the new Loan Scrvicer and thewldress o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substunces, Borrower shall pot cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrewse <hall not do, nor allow anyonc else to do, anything affecting the Property
that is in violation of any Environmenial Law. The procedisg two seniences shall not apply 1o the presence, use, of storuge on the
Property of small quantities of Huzardous Substances tha; are generally recognized 1o ‘r’n. appropriaie o normal residential uses

and to maintcnaice of the Property. . ‘ ' . _
Borrower shall promptly give Lender writien notice of any investigation, cluim, demand, lawsuit or other action by any

governmental or regulatory agency or privawe party involving the Pronerty and any Hazardous Subsince or Environmontal Law
of which Borrower has actual knowledge. [f Borrower learns, or is votificd by any governmental or regulatory suthority, that un{
removal or other remediation of any Hazardous Substance allfecting o Fronerty is accessary, Borrower shall promptly ke ail

necessary remedial actions in accordance with Environmental Law,
As used in this piragraph 20, "Hazardous Substances™ wre those sunsinaces defined as toxic or hazardous substances by

Environmental Law and the following substnces: gasoline, kerosene, other Aunamable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos ur fortaaldeliyde, and rudiosctive materials, As used in
this paragraph 20, "Enviromncntal Law" means federal laws and laws of the jurisdicrian where the Property is locuted that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach of
uny covenunt or ugreement in thiv Security Instrument (but not prior to accelerution und.r-puragruph 17 unless
upplicuble law provides atherwive). ‘The notice shall specify: () the default; (b) the action requirid (o cure the default; (c)
u date, not Jess than 30 days from the dule the notice is given to Borrower, by which the default rivist:be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice muy resull in gecelerstion 07 the sumy secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and (he right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration und foreciosure. If the defuult Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of al} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable uttorneys’ fees and costs of title evidence.

22, Release,  Upon payment of all sums sccured by this Security [nstrument, Lender shall release this Securily Instrument
without charge W Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

g g
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tional Mazs,

FIRST CHICAGO Chicago, lllinois 60670
Tha Firsi Nationsl Bark of Chicago Telephone: {312)732-4000

LOAN # 0000764204
1540 NORTH STATR PARKWAY #14D
CHICAGO, 1L 60610

LEGAL DESCRIPTION RIDER

UNIT 14-D TOGETHER WITH IT8 U.0IVIDED PERCENTAOE INTEREST IN THE COMMON ELEMENTS
IN 1540 NORTH STATE PARKWAY CONTAOM./NIUN A8 DELINEATED AND DRPINED IN THE
DRCLARATION RECORDED AS DOCUMENT #JmRBER 22947005, IN THE NORTHEAST 1/4 OF
SBRCTION 4, TOWNSHIP 39 NORTH, RANG: ie) BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

REAL ESTATE TAX I.D. # 1 17-04-210-027-10%3




UNOFFICIAL COPY

y 3L
523 3a000




UNOFFIC'A‘LC‘}:OP‘Y | 0000764204

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 378 day of JUNE , 1992 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Securiiy Instrument”) of the same date given by the undersigned (the "Borrower") to secury Borrower's

NOW  pup pIRST NATIONAL BANK OF CHICAGO

, (the “Lender”)
of the same date and covering the Property described in the Security Instrument und located at:

1540 NORTR £S2TE PARKWAY /14D, CHICAGO, ILLINOIS 60610
| Propeny Addren)
The Property includes »7unit in, together with an undivided interest in the common clements of, a condominium

project known as:
1540 N. STATE PARKWAY CONDOMINIUM ABS0C.

(Nama of Condominium Project|
(the "Condominiuni Project”). 11 the swaees association or other entity which acts for the Condominium Project
(the "Owners Associntion”) holds tide_to_property for the benefit or use of ity members or sharcholdors, the
Property also includes Borrower's interst'in_ the Owners Association and the uses, proceeds and benofits of
Borrower's interest.

CONDOMINIUM COYENANTS, In addtion 10 the covenants wnd agreements made in the Sccurity
Instrument, Borrower and Lender funther covenant wid agree as follows:

A. Condominium Obligations. Borrower  shaii perform all of - Borrower's  obligations  under  the
Condominium Project’s Constituent Documents. The "Consateent Documents” wre the: (i) Declaration or any nther
document which creates the Condominium Project; (i) by-lavs; (i) code of regulations; and (iv) other equivalont
documents. Borrower shall promptly pay, when due, all dues aiv’ ursessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insursnce.  So long as the Owners Association mantains. with a generally accepied insurance
carrier, a “masicr” ur "blanket® policy on the Condominium Project wiicn-is satisfactory o Lender and which
provides insurance covernge in the amounts, for the periods, and against the vy Lender requires, including fire
and hazards included within the term "extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly: payment to Lender of the
ycurly premium installments for hazard insurance on the Property: and

{ii) Rorrower's obligation under Uniform Covenant § to maintain huzard it.suranes coverage on the
Property is deemed satisfied o the exient that the required coveruge is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurinice coverage.

In the event of o distribution of hazard insurance proceeds in liew of restorution or repair followisg o joss (o the
Property, whether to the unit or to commaon clements, any proceeds payuble W Borrower are hereby assigned and
shall be paid W Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabillty Insurance,  Borrower shull take such uctions as may be reasonable o insurc that the
Ownery Association maintaing a public linbility insurance policy sccepable in form, amount, and cxtent of
coveruge o Lender.

D. Condemuntion.  The procecds of any award or claim for damages, dircct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any pant of the Praperty, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTAUMENY

Page 1 ol 2 Form l%%'};‘

m-' (9108) VMP MOATQAUE FORMS - (313)202.0100  (800)821-7201 inhiale; A
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