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COUNTY CODE: 0186
MORTGAGE OFFICE NUMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-408817.6
}:lsnmgznr;:\gE {"Security lnstrument”) is given on June 12, 1992 . DEFT-01 RECORDING $33.00
- . 142222 TRAN 4821 06/16/72 14139100
ELEAZAR GUERRERO AM> MARIA fmx GUERRERO, HUSBAND AND WIFE : AT A P M- ENAELEDS
4 ) Io . Caar. COUNTY RECORDER
("Borrower").
This Security Instrument is given to
GREAT WESTERM.MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the (av 5.5f DELAWARE
{"Lender®).

and whose address is 9451 CORBIM AVENUE, NORTHRIDQE, CA 91328

Borrower awes Lender the principal sum of
THIRTY FIVE THOUSAND AND 29/100
Dollars (U.S. $36,000.00 ). This debt is evide icad by Borrower’'s note dated the same date us this Security Instrumen

("Note"}, which provides tor monthly payments, with the U debt, it not paid earlier, due and payable on July 1, 2022

This Security Instrument secures to Lender: (a) the repay st of the debt evidenced by the Note, with intersst, and all renewals
extensions and modifications of the Note; (b) the payment ci-all othesr sums, with Interest, advanced under paragraph 7 to
protact the security of this Security Instrument; and (c} the pe formance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower aoss hereby mortgage, grant and convey to Lender the following

described property located in COOK Couniy, alinois:

UNIT 7 TOGETHER WITH ITS UNDIVIDED PERUEP. T4 QE INTEREST IN

THE COMMON ELEMENTS IN INDIAN PLAINS CO(/DIMINIUM PHASE It
AS DELINEATED AND OEFINED IN THE DECLARAT.UN RETORDED AS
DOCUMENT NUMBER 22646343, AS AMENDED FROM TIME TO TIME, IN
THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NTR7H, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COMITY,

ILLINOIS. N A
l"”‘f.‘.n' [

PIN: 18-27-200-026-1026

YRS
LWL

PIN/TAX 1D: 18-27-200-026-1026
which has the address of

7320 8., BLACKSTONE AVENUE

UNIT 7

JUSTICE

P
Minois 60468 {"Property Address™); ’) g,
\ -

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereatter a part of the property. All replacemunts and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property.”

SORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyad and has the right to mortgage, grant
and convey the Praoperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
dotend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

Faorm 3014 9/90 /[poge 1 o/ 4 pages }

ILLINOIS Singla Fumily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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8. Mortgagoe Insurance. i Ldnfer e C] Jreeral) ufjae LI o HY gl W the loan securad by thin Security
Inatrainennt, Horrowae shall pay tho gr@oNeg: ¢ F‘I‘ in!ulj’Av gy hu:Po ct. i, tor any reagon, the mortgage
insurance goverage regquired by L of lnffsow=0r Ecnuly td' b ct! Lno,w h. uy the fremiums required to obtain coverage
suh.'-'.untial’y equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect trom an alternate mortgage insurer approved by Lender. It substantially equivaient mortgage
insurance covorage is not avalable, Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a losy ruserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again bocomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranco in oftect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wiritten agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shalt be
paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the umount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower snd Lenaer otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: {a) the total amount of the sums
securad immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrowsr. In the event of a partial taking of the Property in which the tair markaot valua of the Property immediately
betore the taking is lese than the amount of the sums secured invnodiately betore the taking, uniess Borrower and Londer otherwise
agree in writing or uriens applicable lnw otherwise provides, the proceeds shall be applied to tha sums secured by this Security
Instrument whaether or not *»® sums are then due.

If the Property is abandoed by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Arrawer fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the procesds’ at its option, either to restoration or repait of the Property or to the sums gsecured by this Security
Insttument, whether or not then d.e.

Unloss Lender and Borrower ctharzise agree in writing, any application of proceeds to principal shall not oxtond or postpone the
due date of the monthly payments rcfer od to in paragraphs 1 and 2 or change the amount of auch payments.

11. Borrower Not Reloased; Foérhunrance By Lendar Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by %48 Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original’dcriower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any sSuccessor in interesy oo retuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason 4f anv.demand made by the original Borrower or Borrower’s Successors in interest. Any
farbearance by Lender in exercising any right or reriedy shall not be a waiver of or preclude the exercise ot any right or remedy.

12. Successors and Assigns 8Sound: Joint und Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors anu assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint a=d-cuveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrumeit ~.n'y to mortgage. grant and convey that Borrower’s interost in the Property
under the terms of this Security Instrument; (b) is not pers_ally obligated to pay sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to eltend modify, torbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borroyver’s: consent.

13. Loan Charges. it the loan secured by this Security lnstrument is subject to a law which sets maximum loan charges, and that
law Is finally interpreted so that the interest or other loan charges collicted or to be collected in connection with the loan exceed the
permitted limits, then: {a} any such loan charge shall be reduced by e amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded pu.tictad limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by n'aking a direct payment to Bofrower. It a refund reduces
principal, the reduction will be treated as a partial prepayment without any urrpryment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrumet-shall be given by delivering it or by mailing it by tirst
class mait uniess applicabie law requires use of another method. The notice shall L2 directed to the Property Addiess ar any other
address Borrower designates by notice to Lender. Any notice to Lender shall he (iver by first class mail to Londer’'s address stated
herein or any other address Lender designates by natice to Borrower. Any notico nrevided for in this Security Instrument shall be
doamed to have been given to Borrower or Lender when givon as provided in this parageon.

18. Qoverning Law: Sevarability. This Secunty Instrument shall be governed by feducar 2w and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument ur the Note contlicts with applicable law,
such conflict shall not atfect other provisions ot this Security Instrument or the Note which cin be given effect without the confticting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thig Securitv Instrument.

17. Transfor of the Proporty or a Bonoficial interest in Borrowaer. If all or any part of the Propt/ty «r any interest in it is sold |
tronsferred {or it a beneficial interest in Borrower is sold or transterred and Burrower is not a natual eraon) without Lender’'s pr ¥
written consent, Lender may, at its option, require immediate payment in full of all sums secured oy this Security nstrume: *
Howaever, this option shail not he exercised by Lender if exercise is prohibited by federal law as of the datz o’ this Security Instrumer .

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids aiperiod of not less t -
30 days from the date the notice is delivered or mailed within which Borrowor must pay all sums secured by-ikis Security Instrume -'s
It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permictedd by this Secw *
inatrument without further notice or demand on Borrower. ‘5D

18. Borrowar's Right to Reinstate. It Borrower maoets certain conditions, Borrower shall have the right to have enforcoment of 1
Security Instrument discontinued at any time prior to the carlier of: (a) 6 days (or such other petiod as applicable law may specify
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrumont; or (b) entry ©
judgment entorcing this Security Instiument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Nate as if no acceleration had occurred; (b} cures any default of any other covenants or
agreaments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
tees; and (d) takes such action as Lendet may taasonahly require ta assura that the lign of this Security Ingtrumant, Lender’s nghts in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secuwied hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note {together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer®)
that collects monthly payments due undar the Note and this Security Instrument. There aiso may be one or more changes of the Loan
Servicer unrelated to o sale of the Note. It thore is &8 change of the Loan Servicer, Borrower will be given writton notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, usa, disposal, storage, or release of any Hazardous
Substances on or 1 the Froperty. Borrower shail not do, nor allow anyone else to do, anything aftecting the Property that is in
violation of any Environmental Law. The preceding two sentencas shall not apply to the presence. use, or storags on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

ramadial actions in accordance with Environmental Law.
Form 3N 4 9/90 (page 3 of 4 pages)
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UNOFFICIAL.COPY . .

CONDOMINIUM RIDER

Loan No. 1-408817-5

THIS CONDOMINIUM RIDER is made this 12th day of June, 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (thu "Borrower”) to secure Borrower's Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender")

of the same date ard =osering the Property doscribed in the Security Instrument and located at:

7320 S., BLACKSTONE AVENUE, UNIT 7

JUSTICE, ILLINOIS 60458
{Property Address)
The Property includes a unit in, *oyrzher with an undivided interest in the common elements of, a condominium project known as:

INDIAN PLAINS CONDOMINIUM PHASE Il

{Name ot Condominium Prcject)
{the "Condominium Project”). It the owners ass~ciation or other entity wrich acts for the Condominium Project ({the "Owners’
Assaciation”) holds title to property for the berefit ur use of its members cr sharsholders, the Property also includes Borrower’s
interest in the Owners’ Association and the uses, procreds and benetits of Eorrower’s interest.
CONDOMINIUM COVENANTS. In addition to the =ovsnants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowser’s obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” are’ thu: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; liii) code of regulations; vnd {lv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Colistiuent Documents.

8. Hazard Insurance. So long as the Owners’ Assoclation maintains, with a generally accepted insurance carrier, a “master”
or “blanket” policy on the Condominium Project which is satisfactoly. <o) Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, incluziry) fire and hazards included within the term "extended
coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly pzyment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hai:ard u.d)/ance coverage on the Property is deemed
aatisfied to the extent that the required coverage is provided by the Owners’ Associatic’: nolicy.

Borrower shall give Lender prompt notice of any lapse in required hazarg insurance covriage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or‘rapair following a loss to the Property,
whether to the unit or to common elements, any proceeds paysable to Borrower are hereby axsigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any ex:ess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuie thiit the Owners’ Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lenduy,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDEK
ARE PART OF THIS RIDER

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

rEYs R AL VhIAK:
Y R \’A)"‘!&(‘

P L _
/Q/é’ﬂ R é ¢ A/(’VL“"' ' (Sealb) Mz‘, , IPPD %4 eI e (Seal)
ERO ARIA insm%uen’aé‘nb

ELEAZAR GU

{Seal) {Seal)

(Seal)

(Seal)

Form 3140 9/80 (paga 1 of 2 pages)

MULTISTATE CONDOMINIUM RIDER--Singla Fanuly- Fannle Mae/Freddie Mac UNIFORM INBTRUMENT
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UNOFFICIAL.COPY .. .

ADJUSTABLE RATE RIDER
ARM-G

Loan No. 1-408817-56

THIS ADJUSTABLE RATE RIDER dated June 12, 1992 changes and adds to the Mortgage,
Deed of Trust, or Security Deed (the "Secuwrity lnatrument™) | signed this day. The Socuwity Instiument secures my Noto
{the "Note"} to GREAT WESTERN MORTGAQGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"), 4lso signed this day, and covers imy property as described in the Security Instrument and located at:

7.)20 S., BLACKSTONE AVENUE, UNIT 7
JJULTICE, ILLINOIS 60458

(Property Addross)
ATTENTION: THE NOTE CONTAIMS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND MY
MONTHLY INSTALLMENT. THE NOUTE LIMITS THE MINIMUM AND MAXIMUM INTEREST § MUST PAY AND HAS THE

POTENTIAL FOR NEGATIVE AMO’71ZATION,

The amount of my scheduled monthly icstidment could be less than the amount required to pay the interest due atter a
rate adjustment for that instaliment period. |1f.<0, the Note Holder will subtract the amount of my scheduled monthly
ingtallment from the amount of interest that | owe for that month and will add the difference to the outstanding
principal balance of my loan. This accurrence.is known as negative amortization. This unpaid interest is called “deferred
interest.” Under the Note, | must pay interest o th.e amount added to the principal balance at the same rate of interost

} am required to pay on the outstanding loan balance each month.
INTEREST RATE AND MONTHLY INSTALLMENT ADJU STMENTS

The Note provides tor adjustments to my interest rate and my monthly instaliments as follows:

Initial Interest Rate 8.450% First intrvest Rute Adjustment Date January 1, 1993

Initial Monthly Ingtaliment 8267.89
First Instaliment Due Date August 1, 1992

Installment Due Date 1st

Maturity Date July 1, 2022
First Instaliment Adjustment Dasa August 1, 1993

Minimum Rate* 7.000%
Maximum Rate*® 14.450%

Rate Differential 2.850
*The Minimum Rate and Maximum Rata are subject to adjustment as provided in Section 1(d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER € d A 8
JAe saot?

SIGNATURES OF BORROWERS:
{Please sfgn your name exactly as it appears below.}

BY SIGNING BELOW, | accept and agree to the tenms and covenants in this Adjustable Rate Rider.

A, ) .
< A/AXM’\— . {Seal) é/M< Sttt ..é(cf_&/t/v.é-' {Seal)
ARIA ELENA GUERRERO

ELEAZAR GUERRERO

{Seal) (Seal}

(Seal) (Seal)

{Space Beiow This Line for Acknowladgment)

Qroguhnt
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