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1..‘-'0_"'.:{;.1" Mortgage

'Equity Credit Line

by Lender pursuant (o that certain Equity Credit Line Agreernent of even duts herewith executed by Borrower
("Agreement®), whichever is less. The Agreement is horsby incorporuted in this Security Instrument by reforence.
This debt is svidencod by the Agreement  which Agreoment providos for monthly intorest payments, with the full
debt, ifnut puid earlior, due and payublo five years from the lisue Dato (as defined in tho Agreomwatl). The Lendor
willprovide the Borrowor with a final payment aotice at loast 90 days before the finul puymwnt muat be nude. The
Agrooment provides that louns may bo mude from limo W time during the Draw Period (as defined in the
Agreement).  Tao\Draw Period nwy be extended by Leaduer 0 ils sole discrotion, but in no ovent later than 20
years from the Gabs hercot.  Alltuture louns will have the sarse lien priority as the original loan. This Security
Instrumwnt securvs o Lender: (u) the repayment of the debt evidenced by the Agreoment, including all principal,
interest, and other ‘charzos a8 provided for in the Agroemwnt, and il renowals, oxteasions and madifications; (b)
the paymont of all oZier sumw, with intorest, advinced under pusagruph 6 of this Security Instrumwat to protect
the security of this Security Instrument; wnd (c) the perlormance of Borrower's covenanis and agreements  under
this Security Instrument ard he Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not 10 exceed twics tie maximum principil sum stad shove, For this purpose, Borrower doos herchy
mortgage, grant and coavey.‘s Leader the following describud property located in coak County,

Hlinois:

LOT 1 IN OZETE RESUBDIVISIOMN BEING A RESUBDIVISION OF IN THE . RN
SOUTHREAST 1/4 OF SECTION 28, TUWNSHTP 41 NORTH, RANGR 13, RAKRT OPF f)ﬂfﬂ‘ﬂ)émpi)
THE THIRD PRINCIFAL MERIDIAN, 'IN COOK COUNTY OIF ILLINCIS.

. DEPT-03 RECORDING

. Vamas

. COOK COUNTY RECORDER

Permanent Tax Number: 10-28-413-042, ,
$10% W. Farge A Skokie

which has the address of
inois 60Q72 ____  ("Property Address®):

TOGETHER WITH ull the improvements now or hereafter erected on the prupersy, and all casomonts, rights,
appurtenunces,  rents, foyalties, minerul, oil and gus rights and profits, claims' o5 domands with rospect to
insurunce, any and all awards nade for the taking by eminent Jomain, water rights and ‘stock and all fixtures now
or hereafter & part of the property. All replucoments  und  additions shall also be coverad by this Security
[nstrument.  All of the foregoing is referred to in this Security Instrument as the “Property .

BORROWER COVENANTS that Borrower is lawfully seisod of the ostate hershy conveyed and has the right to
mortguge, grant und convey tho Proporty and thut the Propeity is unsncumbered, except for ¢ncumbrances of
record. Borrower warrants und will defend  genorally the title to the Proporty againat all claims  and demands,
subject Lo any encumbianvos Of rocord. Thore is u prior nwrigage from Borrower to Sountrymidve Funding Corp,
datod Q17236790 __ __ and rocorded us document number 29064374 .

COVENANTS. Borrower and Lender covenunt and agroo as follows:
1. Puyment of Principul and Interest. Borrowor shall promuptly pay when due the principal of and intorost on

the debt evidonced by the Agresment.

2. Application of Puyments, Allpaymeonts ruceived by Londer shall bo applied first to intorest, then to other

charges, and then to principal.

3. Chuarges; Liens. Borrower shall pay all taxos, asscssmonts, charges, fines, and impositions attributable to
the Property, and leaschold puyments or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid undor this paragraph. The Borrower shall make these
puyments directly, and upon Lender's requeat, promptly furnish to Lender receipts evidencing the payments,
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THIS MORTGAGE ("Securily Instrument®) is given on JUNE 11 , 1932 . The mortgagor

i L
("Borrc

This Security Instrument is given to 2L Ravenawood
which isa _State Bank __  orgunized and oxisting under the luws of _the State of Illinois ,
whose address is . 4825 _Weet Lawrence chicane . , HinakD640Q ("leader®).  Borrower ow+
Lender the maximum priacipal sum of — _ _SIX THQUIAND FIYE HUNDRED AND NO/1QQ
Dollars (U.S.$ . ©.5Q0.00 ), or tho aggrogate unpaid amount of ull louns and any disbursements made
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license foes and other charges aguminst or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the inteation of Borrower (o contest the same before any tax or asscssment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or intcrest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter orected on the
Property insured agninst loss by fire, hazards included within the term ‘“extended coverage” and any other
bazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s app-oval which shall not be unreasonably withheld.

Allinsurance policisa and renewals shail be acceptable to Lender and shall include s standard mortgage clause.
Lender shall have (be right to hold the policies and renewals. IfLender requires, Borrower shall promptly give to
Lender all receipts of oail premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier an nder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrover otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propesty dammgeZ, if the restoration or repair is economically foasible, Lender’s security is not
lessened and Borrower is not in de’auit under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lecier a security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instpiucat, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dies wot answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Londer may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property ot iogay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notic=w given.

If under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior (o tie acquisition.

S, Preservation and Maintenance of Property; Learcndlds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorrie; or commit waste. Ifthis Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the )2-3, and if Borrower acquires fee title to the
Property, the leaschold and fee title shall not merge uniess Lender agroes to 1o merger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails tu” rerform the covenants and agreements
contained in this Security Instrument, or there is s legal proceeding that miy ignificantly affect Leades’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ~or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of (as P.operty and Leader’s rights in
the Property. Lender's actions may include paying any sums secured by a lien ‘which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and eaturang on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do ‘0.

Any amounts disbursed by Lender under this paragraph shall become additional debt ci Porrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymeant, thesc sununts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, .urox notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its ugent may make rcasonable entries upon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hercby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the
Property, unloss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amouat of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,afler notice by Lender to Borrower that the condemnor offers to
make an award or settls a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or (o the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbeurunce By Lender Not a Wailver. Extenaon of the time for payment or
modification of umortization of tho sums secured by this Security lastrument grantod by Lender o any successor
in interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors  in
interest.  Leador shall aot be required to commence proceedings  against any successor in intorest or refuse lo
extead time for puyment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instunces of any of the lerms, covenants, conditions or provisions hereof, or of the Agresment, or any part
thereof, shall apply to the particular instance or instancos and st the particular time or times only, and no such
waiver shall be dosined 8 continuing waiver but all of the torms, covenants, conditions and other provisions of this
Security Instruinent and of the Agreemont shall survive and continue (o remuin in full force and offect. No waiver

shall bo asserted against Lender unless in writing signed by Laendeor,

10. Successors  and Assigns  Bound;  Joint and Several Liability; Co-signess. The coveaants  and
agreements  of this Security Instrumeat  shall bind and benefit the successors and assigns of Lendor and Borrower,
subject to the provisions of paragraph 1S, If there i3 more than one purty as Borrower, cuch of Borrower's
covenants  and “aureements  shall be joint and several.  Any Borrower who co-signs  this Security Instrumeat but
does not execuie he Agreement: (n) is co-signing  this Security Instrument only to mortgage, grant and convey
that Borrower's intrerst in the Property under the ters of this Security lastrument; (b) is not personally obligated
o pay the sums scurd by this Security Instrumeat; and (c) ugroes that Lender and any other Borrower may
agreo to extend, modify, ©rbear or muke any accommodations  with regurd to the torms of this Security Instrumeat
or the Agreemont without Pt Borrower's conseat.

11. Loan Charges. Ifthe [cun secured by this Security Instrument is subjoct to a law which ssts maximum loan
charges, and that law is finally in*sepreted so that the intersst or other loun chargea collectod or to be collected in
connection with the loan exceed._tarCpermitted limits, then: (w) any such loan charge shall be reduced by the
amount necessary (0 roduce the clinrge.to the permitted limit:and (b) any suma already collected from Borrower
which exceeded permitted limits will be cfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will bo treated s/ o purtiul prepayment without any propayment charge under the

Agreoment.

12. Notices. Any notice to Borrower provided forinthis Security  Instrument shall be given by delivering it or by
mailing it by first class  mail unless applicable law requiros use of another mothod. The notice shall be directed to
the Property Address or any other address Borrower desigaates by notice to Lender. Any notice to Lender shall be
given by first cluss muil to Lender's address stated heroirs or any other address  Leador designates by notice to
Borrower. Any nolice provided for in this Security Instrumcat shall be deemed (o have been given to Borrower or

Lender when given as provided in this pursgraph.

13. Governing Law; Severubility, This Security Instrument—ahall b= governed by fedorul law and tho law of
Iinois. {n the event that any provision or clause of this Security (lnstument or the Agreemont conflicts with
applicable law, such conflict shall not affect other provisions of this Sccrurity Instrument or the Agreement which
can be given offect without the conflicting provision. To this end the provisioas of this Security Instrument and the

Agreement are declared to be soverable.

14. Assignment by Lender. Lender may ussign all or any portion of its interest herounder and its rights granted
horein and in the Agreement to any person, trust, financial institution or corporution as '=ader may dotermine and
upon such assignment, such ussignes shall thersupon succeed  to all the rights, intcresta and options of Leader
herein and in the Agreement, and Lender shall thereupon have no further obligations or liabiiiies rareunder.

1S. Trunsfer of the Property or a Beneficiul Interest in Borrower; Due on Sale. [{ril br any pan of the
Propoerty or uny interest in it is, 9l “Srngrunsforred (or ifu beneficial interest in Borrower is solu ¢ \transferred and
Borrower is not & natural  pors ':{g Lender's prior written consent, Lender may, at its oplion, require
immediate puyment in full of all "sedured by this Sccurity Instrument. However, this option shall not be
exorcised by Londer if exercise is prohibife federal law as of the date of this Security [nstrument.

It Lender uxcrcises  this option, Lender shall give Borrowsr notice of accolerution.  The notico shall provide »
period of not less thun 30 duys from tho date the notice in delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument.  [fBorrower fails to puy these suma prior to the expiration of this period,
Lendor may invoke any remedies permitted by this Security Instrument or the Agreement  without further aotice or

demand on Borrower.

16. Borrower’s Right to Reinstate. [fBurrower moets certain  conditions, Borrower shall have the right to have
enforcement  of this Security [nstrument discontinusd &t any time prior to the entry of & judgmaent enforcing this
Security Instrument. Those conditions are thut Borrower: (a) puys Lender all sums which then would be due under
this Security Instrument und the Agrecmwent had ao accelermtion occurred; (b) cures aay default of any other
covenants  or agreements;  (¢) pays all expenses  incurred in enforcing  this Security lnstrument, including, but not
limited to, reasonablo  sttornoys’ fees; (d) tukos such action a8 Loader may reasonably roquire to sssure that the
lien of this Security lnstrument, Lender's rights in the Property and Borrower's obligution to pay the sums secured
by this Security Instrument shall continue unchanged; and (¢) not use the provision more frequently than oace
ovory five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fully effective uy ifno accelerution had occurred.  Howaver, this right W reinstate- shali not apply in the

case of acceleration undor paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Pamagraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fullof all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumeat by judicial proceeding.
Lender shall be e titiad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inciding, but not limited to, reasonable attorneys’' fees and costs of title evideace.

19. Lender in Posswi.r2, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratiim of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially sppointed receiver| ‘v1all be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Proper.y ‘ucluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the co.ts of management of the Property and collection of rents, including, but mot
limited to, receiver's fees, premi.ms on recsiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence -of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the p wes herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expresa.v waived and released by Borrower.

20. Release. Upon payment of all sums securra by this Security Instrument, Lender shall release this Security
Instrument,
21. Waiver of Homestead. Borrower waives all right Of humestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that 3o:fmwer now has or may have in the future against
Leader shall relieve Borrower from paying any amounts due (adir the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. Ifone or more riders e executed by Borrower and recorded
together with this Security Instrument, the covenants and sgreements of ercn ‘such rider shall be incorporated into
and shall amend and supplement the covenants and sgreements of this Sicurnt; Instrument as ifthe rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaar<e. contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instru nep*

x é/{am‘a .
Méria C. Bogojel

(Space Below This Line For Ackn

This Document Propared By:
Equity Cred!t Center, First Chicago Bank of Ravenswood, Chicago, IL 60640

STATE OF ILLINOIS,, ﬁ 2o County ss:

l.J{A//( 'y / \sxé)/ , & Notary Public in and for said county and state, do hereby
cortify MWWM

y known to me to be the same person(s) whose name(s) is (are) -u}::‘c?bed to the foregoing xnnmmen!.

personall
appeared before me this day in acknowledged  that & signed and
delivered the ssid instrument as [ﬂ:z_fms and voluntary act, for the uses and pusposes themn sct forth,

; : d ~ < nd . 1 19 ‘7’/2
'UA'A'I(.AAL SEAL” ; p Y/
NANCY PRESLY 4 AfLs I/le /
NorAnv p'uauc. sr.m or vu.mous /?(oury Pubhc




