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THIS MORTGAGE ¢ Secursty lnstrument™) s givenon - JUNE 3, 1992 . The mortgagor i
VALTER FERRELFA)  BACHELOR

{ werrower”), This Seeurity Instrument is given to
EMPBANQUE CAPITAL CORP.

v ach is orgunized and existing under the fows of - THE STATE OF NEW YORK , ind whose
n iess is ONE OLD COUNTRY ROAD

'ARLE PLACE, NEW YORK 11514 (“Lender®). Borrower owes Lender the principul sum of
"HIRTY SIX THOUSAND

*ND 00/100 Dollurs (1.8, 8 36,000.00 ),

us debt s evidenced by Borrower's note dided the sume date asois Seeurity Instrument ("Note®), which provides for
o nthly puyments, with the full debt, if not pad earhier, due and payable on [ JULY 1, 2022

s Seeurity Instrument secures to Lender: () the repuyment ot the debt evidenced oy the Note, with interest, and all runcwnls.
ervicnsions and modifications of the Note; (b) the payment of all other sums, with i wwrest, advanced under paragraph 7 to
pmluct the security of this Security Instrument; und (¢) the performance of Borrower's zovenants and sgreements under this
S curity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant sidiconvey 1o Lender the following

v ~eribed property located in COOK County, llinois:
'l' 10 IN BLOCK 2 IN DEARLOVE’S SUBDIVISION OF THE SOUTH % _ACRES

" THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ‘mRRIDIAN,
"N COOK COUNTY, ILLINOIS.
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20-06-416-043
wonch hus the address of 546 SOUTH MARSHFIELD AVENUE, CHICACO, 1L ISueet, Cityl,
linans 60609 ("Property Address®);
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$. Huawed or l’mpcrUnNquEmE ll@l uxperQxEcMng or herenfler orscted on the

boperty smared wgnst foss by e, hazaids neluded wathin the trm “xiedded covotage® and xny othor huzards, inchiding
toends o Hoodg, for which Dender requin s msummce. This imsuonce shishl b ointioned it amourts and for the porisds
1o Lendor requires. The msuanee curoes providing the msurnce shall bo chosen by Borrower subject (o Londer's approval
wio hoshall ot be anreasonably withheld. [ Borrower buls to mmntiin covernge described above, Lender niy, at Londor's
et obtain coverge to protect Lender's rights in the Peaperty in sccordance with parugraph 7.
All insurance pohicies and renewals shull be acceptuble to Lender und shall include o standurd mortgage clause. Lender
« b have the right to hold the pohicies and renewals, [ Lender reguires, Borrower shall promptly give to Lender all receipts of
Pl premiums wnd renewal notices. i the event of loss, Borrower shall give prompt notice (o the insuranco careior and Lender.
oder nuy mutke peoal of loss 1l not made promptly by Borrower,
Unless Lender and Borrower otherwise agreo 1n writing, insurineo proceeds shall b applicd to restoration or ropair of the
o perty damaged, i the restoration or repinr is ecconomically feasible and Lendor's security is not lessened. [f the restoration or
et s ot eeonomically feasible or Lender's secunty would be lessened, the insurance proceeds shall bo upplied 1o the sums
v ed by this Secunty Instrament, whether or aot then due, with any excess paid to Borrower. If Borrower ubandons the
I'perty, o does not unswer wathin 30 duys @ notice from Lendee that the insurance carrier hus offered o settle u claim, thon
I oader iy colle the insurance proveeds, Lender mny use the proceeds to repsir or restors the Properly or 1o pay sums
w el by this Securitetastrument, whether or not then due. The 30 duy period will bogin when the notice is given.
Unless Lender wed Boreower otherwise agree o writing, any appheation of proceeds to priacipal shall not extend or
[ pone the due date ofsae monthly payments relerred 1o putagraphs 1 and 2 or change the amount of the payments, If
woace paragraph 21 the Propdiy s acquised by Lerder, Borcower's nght to any insurance policies und proceeds resulling from
d e 1o the Property prior todheasgquisition shull piss to Lender to the extent of the sums secured by this Security Instrument
poaeditely prior o the aegquisition
6. Oceupuney, Preservation, Maivavunce und Protection of the Property; Borrower's Loun Application; Leuseholds,
[ nrower stighh oceupy, estabdish, and wse e Froperty as Borrower's principal residenco wathin sixty duys alter the execution of
b Security Instrument and shall continue tofoceupy the Property as Borrower's principul residence Tor at least one yoar after
o date of occupancy, unfess Lender otherwase wgaes in wating, which consent shall not be unreasonubly withheld, or unloss
¢ onuating crrcumstances exist which we beyont darrower’s contiol. Borrawer shall not destroy, damage or impair the
Ioperty, allow e Propeny o detenote, or comut waste on the Propenty. Bonower shadl be i defuult of any futloiture
a wonor proveeding, whether avil or commal, s begin thedi Lender's good timth judgment could resalt in focfoiture of the
Pooperty or otherwise materiadly unpane the Twen created by tiss Sscnnty Instrument or Leader's security inferest, Borrower nay
e ostich n default and remnstite, as proveded mparagraph 18, byedGasing the action or procecding 1o be dismmssed with a ruling
B, Lender's good futh determnation, precludes torfeiture dabé Borrower's interest in the Property or other naterinl
proparment of the lien created by this Secunty Istrament or Lendee's sovunty interest, Borrower shall also bo in dofault if
bBorower, during the loan application process, gave msteeadly false or madoarate information or statements o Lender (or failed
oprovido Lender with any miteral infonmation) in connection with the loun evidenced by the Note, icluding, but not limited
o representations converning Borrower's occupancy of the Property as a principal sesidence. 11 this Security [nstrument i on a
I ehold, Borrower shull comply wath all the provisions of the Jease, I1 Borrowsd scauires fee title to the Property, the
foohold and the fe title shidl aot merge unless Leader agrees 1o the merger in wnting.
7. Protection of Lender's Rights in the Propeety, 15 Borrower fuils to perform the covanants and sgreenents contuined in
this Security Instrument, or there is a legad procecdmg that may sipmficantly affect Lender's rights an the Property (such us 4
procecding i buoakruptey, probate, tor vordemastion o forlettie o o eaforee liws or regulations?, then Lender may do and
piy for whatever 1s necessiny to protect the value of the Property wnd Lender’s eights i the PropaetyCLender's actions may
mclude puying uny sums secured by o lien which has prionty over this Secunity [nstrament, appassiag in court, paying
reasonable uttorneys tees and entenmy on the Propeity to anake repars. Although Lender auy take actior s this paragraph
7, Lender does not have to do so.
Any wmounts disbursed by Lender under this puragraph 7 shalt become additionsl debt of Borrower secured by this
Seeunty Instrument. Hnless Boreower and Lender agree to other terms of puyment, these amounts shall bear interest from the

¢ ot chisbursement at the Note rate and shall be payable, with mterest, upon notice from Lender o Borrower requesting

oot
B, Mortguge Insurance. 1t Lender required mortgage insurance as a condition of making the Joun secured by this Security

unent, Borrower shall pay the premims required to mantaen the nortgage insurance o effect, I, for any reason, the
“cuge insuranve coverge required by Lender Tapses o ceases to be i eftet, Borrower shall pay the premivms required to
v coveruge substuntindly equivident 1o the mortgage insurance previoasly i effect, at s cost substantinlly equivalent to the
W Borrower of the mortyage wsurance previously in effect, ftom an alteenate mordgage msurer approved by Lender, 1f
antially equivalent mortgage nsurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
twellth of the yeurly mortgage insurance premium being puidd by Borrower when the insurance coverage lapsed or ceased to

o effect. Londer will uceept, use and retain these payments ws  loss reserve in lisu of mortgage insurance, Loss reserve
oS 1001
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938548
17, Teaster of the I’rUlN @n]ﬁ_('uﬁnltgnl AJ&r. @ @)Pm o the Property or uny interest in it

) od o trsasterred (or b w benshiem) iftorest in Horrowen s sold O trabtorrgd ad Boerowsr is aot w paturst porson) without
ondae's prior wotten comsent, L ender muy, wl s option, squire. ammediste: payment in Bl of all sy socured by this
County Imstrument. However, this opton shall wot be oxorgimsl by Lokl sf exere is prohisbited by fedomt faw as of the dite
e s Seeunity lastrunent. ; .

I Lender exerases this option, Lender shatl give Borrowor netioo of aceolerition. The notice shall provide a period of not
| than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this
S anty Instrument 1 Borrower Guls 1o puy these sumis prios to the oxpication of this period, Lender may invoke any remedies
| otted by this Security [nstrument without further notice or demuid on Borrower.

18, Borrower’s Right to Reinstute, I Borrower nwets certn conditions, Borrowor shall have the right (0 have
avement of this Security Insteument discontinued st any time pror to the earlier of: (1) 5 days (or such other poriod as
cuble law auy specity for remstitement) before sale of the Property pursuant to uny power ol sule contuined in this
S uaty Instrument; or (h) entry of u judgment enforeing this Secunty Instrument. Those conditions are that Borrower: () pays
1 ler sl sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (h)
- v any default of any other covenants or agreements; () puys all expenses incurred in enforcing this Security Instrument,
Lading, bt not leaited to, rensonable attorneys’ fees; and (d) takes such actron as Lender mauy ressonubly roquire to assure
Cthe fien of this Secunty nsteument, Lender’s rights o the Property and Bortower's obligntion to pay the sums secured by

Sceurity Instrunapt-shall continue unchanged. Upon renstterment by Borrower, this: Security Instrumont and the
cationy seeured herely diall remuan fully eflective as if no aceeleration hid occurred. However, ths right 1o reinstate shall

nopply in the cuse of weeekraaon ander paragraph 17.

T

A . 3 ) (g N . o : . . N .
~_'3 19, Sule of Note; Chge of-Lown Servicer, The Note or o partial interest in the Note (together with this Security
U ament) may be sold ome or mere imes without prios notice 1o Borrower. A sile muy result in a chunge in the entity (known

S A e Lonn Servicer”) tha colledis monthly payments due under the Note wnd this Secunity Instrumient, Thers slso may be ong

ool

e~ v chinges o the Loan Servicer uneelani@ o w sade of the Note. 11 there is a change of the Foan Servicer, Borrower will bo
1] ' . ' .

g 0 owritlen notice of the chunge m accordancwith paragruph 14 above and applicable law, The notice will stute the namwe und

A% s of the new Loan Servicer and the adazess to whch payments should be made, The notice wall also contain any other

Wb omation required by upplicable law.
20, Huznrdous Substianees, Bortower shall netdpase ar pernt the presence, use, disposal, storuge, or relowse of any

o ardous Substances onor i the Property. Borrowed shallnot do, nor allow anyone else to do, unything affecting the
I+ verty that is i violation of any Environmental Law. The preceding two sentences shult not upply to the prosence, use, or
v oge on the Property of small quantities of Hueardous Substinees that are gonerally recognized to be appropriate to norml
r dentinl uses and to mantienanee of the Property.

Borrower shall promptly give Lender written notice of any investigution, claim, demand, lswsuit or other action by any
enmental or regulitory agency or private party involving the Property ead any Huzardous Substunce or Enviconmental Law
Ahieh Borrower has actunl knowledge. If Borrower learns, or is notitied by oy governmentul or regulatory authority, thu
v removal o other remediation of iy Huznrdous Substance atfecting the Pronerty bs aecessary, Borrower shall promptly take
v onecessiry remedial actions i accordunce with Enverontmentid Law.
As used in this paengraph 20, "Hazardous Substunces”™ are those substances definedas toxic or hazardous substunces by
Coronmental Law wnd the tollowing substunces: gasoline, Kerosene, other Qammubile o) toxie petroleum products, Wxic
P tewdes and herbicides, volatile solvents, materials contmming ashestos or formuklehyde, wad dadiosctive nuterinls, As usd in
(- pucagruph 20, “Environmental Law® means federal laws and faws of the jurisdiction whers the Property is Jocated that

= = e

tate do health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Accelerntion; Remudies,  Lender shall give notice to Borcawer prioe (o acceleration fotlowiiag Barrower’s breach
oy covenunt oe agreement in this Security Instrument (but not prior to weeelerntion under pueigraph 17 unless
a, pucuble lnw provides otherwise), The notice shadl specify: (1) the defuult; (h) the action required to cure the defuult;
(o o dute, not less than 30 days From the dute the notice is given to Borcower, by which the default must be cured; und
{« that fuilure to cure the defuult on or before the dute specitied in the notice muy result in sceeleration of the sums
v ured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
i vormy Borrawer of the right to eeinstite after weeelerntion and the right to wssert in the foreclosure proceeding the
pow evistence of o delivalt or any other defense of Borrower to acceleration und foreclosure, I the defuult is not cured on
o helore the date speeilied in the notice, Lender, ut its option, muy require immediate puyment in full of all sums
sovuced hy this Security Insteument without further dend und muy foreclose this Security lnstrument by Judicial
proweeding. Lender shall be entitled to colloct all expenses incurred in pursuing the remedies provided in this parugraph

21, incjuding, but not limited to, rensonuble attorneys® fees und costs of litle evidenee,
22, Relense. Upon puyment of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument

v bt charge to Borrower. Borrower shill puy any recordution costs, 5P 1083
23, Waiver of Homestend. Borrower waives all right of hamestead exemption i the Property. Porm 3014 8/80
S
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- UNOFFICIAL COPY

1-4 FAMILY moeh
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this day of ‘ , and iy
wmcorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed (the
securlty Instrument®) of the yame date given by the undersigned (the “Borrower®) to secure Borrower's Note to

‘we “Lander”) of the samu date and covering the Property described in the Security Inttrument and located at:

{Propurty AGOrusse;

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security (nstrument,
» srrower and Lender further cuvenant and agree as follows:

A. ADDITIONAL PROPCRT¢ SUBJECT TO THE SECURITY INSTRUMENT.  in addition ta the Property
sevgribad In the Security Instrumsny, tha following Itams are added to tha Property description, and shall also constitute
v Properly coverad by the Socurity Histrument, building materials, sppliances and goods of every nature whatsoever now

+ horeafter located in, on, or used, or ritended to be usad in connaction with the Properly, including, but nat limited to,
muse for the purposes of supplying or distrivuting heating, cooling, electricity, gas, water, air and light, tire prevention and

«tinguishing apparatus, security and access voutiol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
< inges, stoves, refrigerators, dishwashers, dispurais. washers, dryers, awnings, storm windows, storm doaors, screens,
tonds, shades, curtaing and curtain rods, attachea =isrors, cabinets, panelling and attachad flaar caverings now or
~oronfter attaghed to the Proporty, all of which, inciuding7aplacaments and additions thereto, shall ba deamed to be and
~«main & part of the Proparty coverad by the Security lnstrument. All of the foregoing togethar with the Property
rewcribed in the Security Instrument (ar the leasehold estate (¢ 1.0 Security instrumant is on & leasshold) are referred to in
1714 1-4 Family Rider and the Security Instrumant as the “Properiv.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriov e  shail not seek, agree to or make a change in the
.o of the Property or its 2oning classitication, unisss Lender has agroer I= writing to the change. Borrower shall comply
«1th all laws, ordinances, regulations and requirements of any gavernmantal kuay applicable to the Property.

€. SUBORDINATE LIENS. Excapt as pormitted by federal taw, Boriawer shall not sliow any lien inferior to the
“ecurity Instrument to be perfected against the Property without Landar’s prior w/i!tin parmission.

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance sgainst rezit I~as in addition to the other hazards
+or whigh Insurange is required by Unitorm Covenant 8.

B, "BORROWER'S RIGHT TO REINSTATE" DELETED. uniform Covenant 1B is ta'eted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agres in wiritiny, the tirst sentence In
"rulorm Covenant 8 goncerning Barrower's occupanoy of the Property is deleted. Al remalning conrants and agreaments
.1 lorth In Uniform Cavenant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all esaes-af the Property
wvd all security deposits made in connection with isases of the Praperty Upon the assignment, Lander siait have the right
1 modity, extend or terminate the existing (easas and to axecute now leases, in Lender’'s sols discretion. As used in this
naragraph G, the word “leasa” shall mean “sublease’ if the Security Instrumaent is on a lessshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. Barrower sbsolutely
and unconditionally assigns and transfars to Lender all the renta and revenues {"Rents*) of the Property, regardiess of to
~hom the Renta of the Proparty are payable. Borrower authorizes Lender or Londer's agents to collect the Rents, and
1groos that sach tenant of the Property shail pay the Rants to Lander or Lender's agents. However, Borrowaer shalt receive
ha Rente until {)) Lender has givan Borrower notice of delault pursuant to parsgraph 21 of the Security Instrument and (I))
ander has given notice to tha tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
unstitutes an absolute assignmant and not an assignment for additionatl seourity only.

MULTISTATE 1=~4 FAMILY RIDER ~ Fannis Mee/Freddie Mss Uniform Instrument Form 3170 9/90
f-13722/91 32
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