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MORTGAGE

42433117

THIS MORTGAGE is made this 3rD day of JUNE 19p2 . between the Mortgagor,
WILLIAM PICKENS AND ANNIE L PICKENS, MARRIED TO EACH OTHER AS JOINT TEMNANTS

[:] If box is checked, this mortgage secures future advances.

(herein " Borrower "), and Mortgagee HOUSEHOLD £ INANCE CORPORATION 111 '
a corporation organized and existing under the Tswa of DELAWARE whose addreas is
1330 W. 127TH ST., CALIUMET PARK, (L 80643

therein " Lender ).

The following paragraph preceded by a checked box is applicable.

WHEREAS, Borrower is indebted ta Lender in the principal sum of $ 25, 600 g2
evidenced by EBorc~wer’s Loan Agreement dated June 3, 1882 and any extensfons or renewals lhefeof

(including those pursuant to any Renegotiable Rate ‘Agreement) (herein ~Note"}, providing for monthly installments of
princips! and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of the in.debtedness, if not sooner paid, due and payableon June 3, 2007 :

WHEREAS, Borrover ' indebted 10 Lender in the principal sum of § NA . or 50 much thereof
as may be advanced pursuant to Baorrower's Revolving [.oan Agreement dated NA and
extensions and renewals thereol-{ierein "Note™), pmvadmg for monthly installmenis, and nterest at the raic and under
the terms speuhed in the Nute, including 2oy adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principa) sumi sive and an initial advance of $ A R

TO SECURE to Lender the repa meut of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is vrnable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest theccou, advanced in sccordance herewith to protect the security of this
Mortgage: and (4) the performance of the covensit, and agreements of Borrower herein contsined, Borrower does
hereby mortgage, grant and convey to Lender and |.ender’s successors and assigns the following described property
located in the County of COooK State of lllinois:

LOT 217 IN E.B. SHDGREN AND COMPANY 'S JEFFERY HIGHLANDS, 1IN
SECTION 36, TOWNSHIP 38 NOATH, BRANGE- 24, EAST OF THE THIRD
PRINCIPAL MERAIDIAN, ACCOROING TQO THE PiAYC DOCUMENT NUMBER 65381
FILED IN THE REGISTRAR'S OFFICE ON QCTCB:R 26, 1916, 1IN

COOK COUNTY TILLINOTS

O 0 Bb- A03 OS%s

DEPT-11 RECORD.Y $27.50
F7777 TRAN 7303 D6/16/92 13:42300
BIS I G w—-92-4£34117

COOK COUNTY RECORDER

s

which has the address of 8360 S LUELLA, CHICAGO
(Sreett iCityt

Hlinois 806817 (herein *Property Address™);
{Zip Coda)
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TOGETHER with ail the improvements now or hereafter erected on the property, and ali casements, rights,
sppurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mort
and all of the foregoing, together with ssid property (or the lesschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Pi A

grant and convey the Property, and thst the property is unencumbered,
covenants that wer warrants and will defend generally the title to the
subject to encumbrances of R
UNIFORM COVENANTS. Borrower snd Lender covenant and _Il_ﬁ:e as follows: : ! :
1. Payment of Principsl and Interest at Variable Rates. This mortgsge secures aill payments of principal snd
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to Chagge &
provided in the Note. Borrowers shall promptly pay when due all smounts required by the Note. S .
2. Funds for Taxes snd Insurance. Subject to applicable law or waiver lg , Borrower shall psy to Lender 0n
the day rnonthl! peyments of principel and interest are payable under the Note, untii the Note is paid in full, . sum
{herein "Funds®) equal to one-twelfth of the yearly taxes and asscssments (including condominium and planned unit
develorment assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, i
any, rua onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yesrly premivm
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of ssseerments and billa and reasonsble estimates thereof. Borrower shall not be obligated tp make such
peyments of Furds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage
deed of trust if suci; holder is an institutional lender. : s
if Borrower pey. I'suds to Lender, the Funds shall be held in an institution the deposits or acoounts
insured or teed ty a Federal or state sgency (including Lender if Lender is such an institution).
ly the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lendor may not :

8

i

a
holding and applying ns-duads, snalyzing said sccount or verifying and compiling said asscesments and bi
Lender pays wer intersc: on the Funds and spplicable law permits Lender to make such a charge. Borrowee
Lender may agree in writing st <he time of cxecution of this Mortgage that intercst on the Funds ehall be ped
Borrower, and unjess such sgreem.ent is made or spplicable law mmch interest to be paid, Lender shall
roquired to pay Borrower any .ir’ureat or earnings on the Funds. shall give to Borrower, without
annual accounting of the Funds show!ig credita and debits to the Funds and the purpoee for which esch debit o
Funds was made. The Funds are pled e » < additional security for the sums secured by this Mortg;e.

If the amount of the Funds held by Lender. together with the future monthly instaitments of Funds peysble prior to
the due dates of taxes, asseasments, insuran e premiums and ground rents, shall exceed the amount required to pay eaid
taxes, ssseasments, insurance premniums and ground rents as they fall due, such excess shall be, st Borrower's option,
either promptly repaid to Borrower or credited t» Borrower on monthly instailments of Funds. If the amount of the
Funds held by Lender shall not be sufficient tu ray taxes, assessments, insurance premiums and ground rents ss they
fall due, Borrower shall pay to Lender any amount pucessary to make up the deficiency in one of MOre payments a8
Lender may require. .

U yment in full of all sums secured by this Mc:igoge. Lender shall promptly refund to Borrower any frods
heldplg;‘ Endef under paragraph 17 hereof the Propirty 18 sold or the Property is otherwise scquired by .
Lender shall apply, no later than immediately prior to the sric of the Property or its acquisition by Londer, any Funds

1

2%
Fsgs

held I:X Lender at the time of application as a credit against the sims secured by this Mortgage.
3. Application of Payments. All payments received by Leide. under the Note snd En‘nphn 1 and 2 hereof shall

be applied by Lender first in psyment of amounts payable to Lerse: by Borrower paragraph 2 horeof, thea 10
intereat, and then to the princi&!;d '

4. Prior Mortgages and of Trust; Charges; Liens. Boriov.er shail Eﬂm 8l of Borrower's obligations
under sny mortgage, doed of trust or other security agreement wiili & lien which has priority over this Morigage,
including Borrower's covenants to make psyments when due. Borrowe: shifl pay or cause to bo peid all taxes,
assessments and other charges, fines and impositions attributable to the Prupart; which may attain a priority over this
Mort; and leasshold peyments or ground rents, if any.

5. Hazard Insurance. wer shail keep the improvements now existing or heveafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage,” rad such other hazards ss Londer

ma uire.

mmnm carrier providing the insurance shall be chosen by the Borrower sudixt to spproval by Lendes;
provided, that such a val shall not be unreasonably withheld. All insurance policies a»l renewais thereof shali be in
s form bie to and shell include a standard mortgage clause in favor of ani in s form acceptable 1o
Lender. Lender ahall have the right to hold the policies and rencowals thoroof, subject to the 24023 of any mortgage.
deed of trust or other security agreement with s lien which has priority over this Mmpge.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier Lender. Lerdy ¢ may make proof
of loss if not made promptly by Borrower.

If the is sbandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 doy: ivom the dste
potice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance he.efits, Lender
is authorized to collect and apply the insurance proceeds st Lender’s option cither to restorstion or fepair of the

- Pr y or to the sums secured by this Mortage.

. Preservation and Masintensnce of Property; Leaseholds; Condominiums; Plansed Unit Developmonts.
Borrower shall keep the Property in good repair and shall not commit waste or permit impeirment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgsgeison s
unit in 8 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declarstion or covenants cresting or governing the condominium or plaaned unit development, the bylaws snd
rogulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. [f Borrower fails to perform the covenants and agreements contained in this
Mortgage, of if say action or proceeding is commenced which materiatly affects Lender's interest in the Property, then
Lender, st Lender's option, upon notice to Borrower, may make such sppesrances, disburse such sums, including
resscnable sttorneye’ fees, and take such action as is necessary to protoct Lender's intorest.

Any amounts disbursod by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shail
become additions! indobtodness of Borrower secured by this Mortgage. Unless Borrower and Lender agreo to other
torms of psyment, such amounts shall be payable upon notice from Lender to Borrower requesting psyment thersol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereuader.

8, Inspection. Lender may take or cause to be made reasonable entrics and inspections of tho Property,
provided that Lender shsll give Borrower notice prior to any such inspection ing reasonable cause therelor related
to Lender's interest in the Property. S

08-01-80 Marigage K. ENEEI ] mm
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a8 Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to cormnmence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's succeasors in interest. Any forbearance by Lender in exercising any right or remedy
here:é'lder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

t1. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ail covenants and agreements of Borrower shall be joint
and several. Any Borrower who co'signs this Mortgage, but does not execute the Note, {2) is co'signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {(c} agrees that Lender and any other
Borrower hereunder may agree to extend, modily, forbear, or make any othcs accorimodations with regard to the
terms of this Mor*goge or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage as‘cw.1*.at Borrower's interest in the Property.

12. Notice. Fxceri-for any notice required under applicable law to be given in another manner, {a} any notice to
Borrower provided foi 10 this Mortgage shall be given by delivering it or by mailing such notice by certilied mail
addressed to Borrower =, *ze Property Address or at suwch other address as I3orrower may designste by notice to Lender
as provided herein, and /o) unv notice to .ender shall be given by certified mail to Lender’s address stated herein or to
such other address as [.ender niay designate by notice to Borrower as Rruvided herein. Any notice provided for in this
Mortgage shall be deemed to-havc been given to Horrower or Lender when given in the manner designated herein.

13. Governing Law; Severalility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property i=-iocsted. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisicas f this Mortgage or the Note which can be given effect without the conllicting
Erovision. and to this end the provisions'of this Mortgage and the Note are declared to be severable. As used herein,
hcos@s,' “expenses” and "attorneys’ fees” inciude all sums to the extent not prohibited by applicable law or limited

erein.

14. Borrower's Copy. Borrower shsll be iuraiched a conformed copy of the Note and of this Mortgage at the time
of execution or after recordstion hereof.

15. Rehabilitation Loan Agreement. BorrOwsr shall fullili all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan 7 rsement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and Jelive= to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may hr've against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sclls or transerr all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate t:; this Mortgage. (b) a transfer by devise, deacent, or by
operation of law upon the death of a joint tenant, (c) the grani ol any leaschold interest of three years or less not
containing an option to purchase, (d) the creation of 8 purchase monrsy recurity interest for household appliances, (c) &
transfer to a relative resuiting from the death of a Borrower, {f) @ rransfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting f'=m a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreemernc, by which the spouse of the Borrower
becomes an owner of the property, {(h) s transfer into an inter vivos trus: in which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy in the nroperty, or {i) any other transfer or
disposition described in regulations prescribed by the Federal Home l.oan Baik Board, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as il a new loar/we’e being made to the transleree.
Borrawer will continue to be obligated under the Note and this Morigage unless Lende, i<lrases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender chuli mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide 2 period or noticss than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declare< due, If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice va“drinand on Borrower,
invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inc udmr the covenants 1o pay when (Ju. any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the scilion required to cure such breach; (3) a dste, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or belore the date specified in the notice may result in acceleration of the
sums secured by this Morigage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
atl of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of s judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of rower contained in this
Mortgage, and in enforcing Lender's remedies as provided in parsgraph 17 hereof, including, but not limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may ressonably require to sssure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation to psy the sums secured by this Mortgage
shall continve unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hareby
ahall remain in full force and effect as if no acceleration had oocurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby sasigos
to Lender the rents of the Property, provided that Borrower shali, prior to acoeierstion under peragraph 17 hereol, in
abandonment of the Property, have the right to collect and retain such rents as they become due snd payabla.

Upon sccelerstion under paragraph 7 hereof or abandonment of the Property, Lender shall bo entitied to have &
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recoiver's fecs, premiums on
receiver's bonds and reasonable sttorneys’ fees, and then to the sums secured by this Morigege. The receiver shafl be
liable to account only for those rents actually received, o

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

. 21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state ar
'ederal law. -
IN WITNESSs W AEREOF, Borrower has executed this Mortgage.

N e & e

WILLIAM PICKENS

/

ANNIE L PICKENS
STATE OF ILLINOIS, oo, County s&:

I EDDIS JEFFERSON . ) a Notary Public in and for esid county and state, do hereby ourtify-that
wICTTAM PICKENS AND ANNIE | ,-’;_ums___mﬁ
personally known to me to be the same person(s) wh~s, name{s) subacribed to the foregoing
sppeared before me this day in person, and scknowledge Sthat T _heY signed and delivered the ssid instrument as

IHEIR. Z tise votuntary act, for the uses and purposes therein sot forth.
Given under my hand and official seal, this_____d.Bzf.dayof ——JUNE e 19 _82.
—s

My Commission expires:

« ofFFICIAL SEAL 7 nw instrument was prepered by:

EDDIS JEFFERSON

NOTARY PUBLIC. STATE OF ILLINOIS EL IZABETH—

MY COMMISSION EXPIRES 11!1’1.5 kI

1330 W 127TH ST
EUMET—PARK Tt 3
CA RIS

(Spaca Bejow This Line Rosorved For Lender snd Rocorder)

MA‘L TO ﬁﬁmz Finance Corporstion
961 Weigel Drive
Elmhurst, IL 60126




