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THIS MORTGAGE ("Security Instrument”} is given on ___JUNE 4 , 1992 . The mongagor
iS __JAMES R. HORRELL AND HOLLY J. HORRELL, HIS WIFE

("Borrower™).

This Security instrument is given to _The First National Bank of Chicago

whichisa _National Bank organized and existing under the [aws ofthe United States of America
whose address s _One First National Plaza, Chicago , Illinois 60670 ("Lender”). Borrower owes
Lender the principal sum of _EIGHTEEN THOUSAND AND NO/ 100

Dollars (U.S. 8§ 18.000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note') which provides for monthly payments, with the full debt, if not pald eartier, due and
payabie on 06/15/99 . This Security Instrument sacures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of ait
other sums, with interest, advanced under paragraph 7 to protect tha security of this Security Instrument; and
(c) the performance of Borrower's covenants and agresments under this Security Instrument and the Note. For
this purpose, Darrower does hereby mortgage, grant and convey to Lender the following described property
iocated in 200k County, illinals:

LOT 149 OF PAR¥ H . LL SUBDIVISION UNIT NUMBER 5, BEING A SUBDIVISION
OF PART OF THE IJ7%1’TH EAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF Ti'2. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

~

924674267 /\6"

Permanent Tax Number: 27-15-414-009-0000,
which has the address of 16550 FRANCIS LANE - ORLAND PARK

llinols __________ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecti:d on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and-profits water rights and stock and all fixtures
now or hereafter a part of Lthe propertly. All replacements and additicns s1all also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrurnent os ins “Property”.

BORROWER COVENANTS that Borrower is lawiully seised of the estale kereLy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumired, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agaiast all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower tC S1APRARD FEDERAL SAMK

04/08/8 i coo County Recorder of

Deeds on as document number__86381943 . (*Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uridgrm covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, al its option may require Borrower 1o pay 1o Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to one-twelfth
of: (a) yearly taxes and assessmants which may attain pricrity over thus Securily instrument; {D) yearly leasenoid
payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow itams.

The Funds shall be held In an institution the deposils or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an inslilution). Lender shall appiy the Funds 1o pay
the escrow items. Lender may nol charge for holding and applying the Funds, analyzing the account or
verifying the escrow ftems, uniess Lender pays Borrrower Interast on the Funds and appligable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interesl! 1o be paid. Lender shall not be required
to pay Botrower any Interast or garnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow Hems when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow tems when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of alf sums secured by this Security Insutrument, Lender shall promptly refund to
Barrower any Funds heid by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no fater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applled: first, to accrued Interest; second, to past due insurance; third, to current
billed Insurance; fourth, ta past due principai; flfth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance. '

4. Charge; \iens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrixstabie to
the Property which may attain priority over this Security Instrument. and leasshold payments or ground remts,
any. Borrower sihs’ pay these obiligations in the manner provided in paragraph 2, or i not paid in that manner,
Borrower shall pay th47.2 on time directly to the person owed payment. Borrower shall promptly furnish to Lender
alt notices of amounts te ba pakd under this paragraph. If Borrower makes these payments directly, Borrmeral'li
prompily furnish to Lend (s «aneipts evidencing the payments.

Borrower shall promptl; d'arharge any lien which has priority over this Security Instrument except hrlhoFﬂor
Mortgage unless Bommowaer: () ‘acrees in writing to the payment of the obligation secured by the lien in a manner
noceplable to Lender; (b) cornests in good faith the lien by, or defends against snforcement of the lian in, legal

ings which in the Lender's op/ninn operate to prevent the enforcement of the lien or forfeiture of any past of

e Property; or (¢} secures from the ! older of the lien an agreement satisfactory to Lender subordinating the lien

tothis Security instrument. If Lender detsrmines that any part of the Property is subject to a lien which may attain

priority aver this Security Instrument excaoot frr the Prior Mortgage, Lender may give Borrower a notice identifying

:,hrcllen Borrower shall satisfy the lien or tal @ r.ne or more of the actions set forth above with 10 days of the giving
hotice.

% 8, Hazard Insurance. Borrower shall keur 'he improvements now existing or hersafter erected on the
Propeﬂy insured against ioss by fire, hazards inclutled vhin the term "extended coverage® and any other hazards
for which Lender requires insurance. This insurance hall be maintalned in the amounts and for tha periods that
Lender requires. The insurance carrier praviding the hicv:ance shall be chosen by Borrower subject to Lanrm’-
approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptab.e (0. Lender and shall includs a standart
clause. Lender shall have the right to hold the policies and reriew.ats. if Lender requires, Borrower shall prompay
give 1o Lender all receipts of paki pramiums and renewal notices. /in the event of loss, Borrower shall give prompt
notice 10 the insurance carrier and Lender. Lender may make proof -l 108s if not made prompity by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance rrocoeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair Is economially ‘easible and Lender's securfty s not
lessened. If the restoration or repair is not economically feasible or Lard .« security would be lessened, the
insuranice proceeds shall be applled to the sums secured by this Security Insiar2n?, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not anz ~2r within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may colloct the Insurance proceeds.
Lender may use the proceads to repair or restore the Property or to pay sums secur(ad by this Security Instrument,
whether or not then due. The 30-day period will begin when the notlce is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceuds. .0 principal shall not
extend or pastpone the due date of the monthly payments referred to in paragraph 1 and 2 ©¢ r.enge the amount
of the payments, If under paragraph 20 the Property is acquired by Lender, Borrowet's rigty, 1= any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shalt pass. to * ender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leasehokis. Bormower ghall not desiroy, damage or
substantially change the Property, allow the Property to deteriorate or commit wasta. If this Sacurity instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and i Borrower acquires fee titte to the
Property, the Isasehold and fee titie shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. |f Borrower falls 1o perform the
covenants and agreements comained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to entorce faws or reguiations}, then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secuféd by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees ang entering
oh the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seoured
by this Security instrument. Unless Borrower and Lender agree 1o other terms of payment, theee amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon hotioe from
Lender to Borrower requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by thia Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untll wehﬁmumwux
the insurance terminates in accordance with Borrower's and Laender's written agreement or applicable iew

8. Inspection. WUammmmmeuﬂmdmm
Lender shal give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause forthe

inspection,

-




-UNOFFIGIAL CORY:-

Mortgage

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection wih any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or nat then due, with any excess paid to Borrower. Inthe eventofa partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shal! be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrawer.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice is given, Lendear Is authorized to collect and apply the proceeds. at its option, either 10
restoration or repalr of the Propery or 1o the sums secured by this Securlty instrument, whether or not then
due.

Unless Lendar and Borrower otherwise agree In writing, any application of praceeds to principal shall not
extand or postpune the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the
amaount of such pauynients.

10. Borrower N7t Fleleasad; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amoiraiion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borvower shall not operate 1o release the liability of the criginal Borrower or Borrower's
successors in interest. Lerder shall not be required to commence proceedings against any successor in
interest or rafuse to extend Yrmia far payment or otherwise modity amortization of the sums secured by this
Security Instrument by reason o*any demand made by the original Borrower or Bofrower's successors in
interest. Any forbearance by Lencia( i exercising any right or remedy shail not be a waiver of or preciude the
exercise of any right or remedy.

11. Successors and Assigns Biund; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumeni-s"a!l bind and benefit the successors and assigns of Lender and
Borrawer, subject to the provisions of paragiezh 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security/Insirument bul does not execule the Note: (a) is co-gigning
this Security instrument only to mongage, grani 1nd convey that Borrower's interest in the property under the
terms of this Security Instrument; (b} is hol persorally, obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any othet Borrower may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this $ecurity instrument or the Note without that Borrower's
cansent.

12..Loan Charges. If the loan secured by this Security inuiument is subject to a law which sels maximum
loan charges, and that law is finally interpreted so that the in%orast or other joan charges collected or 1o be
collected in connection with the loan exceed the permitted lhnits.then: {a) any such (oan charge shall be
reduced by the amount necessary to raduce the charge to tie per=ited limil; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refurded tn Borrower. Lender may choose 10
make thls refund by reducing the principal owed undar the Note ar by iia’ung a direct payment to Borrower. |1
a refund teduces principal, the reduction will be treated as a pantial prepay/ o/t without any prepayment charge
under the Note.

13. Legisiation Affecting Lender's Rights. (f enactmant or expiration of ‘ajpiicable laws has the eHect of
rendering any provision of the Nate or this Security Instrument unenforceable accoiing to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Sccuri?y Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lerder shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be give:a ny delivering it or
by mailing it by first class mail uniess applicable law requires use of another method. Tar notice shall be
directed to the Property Address or any other address Borrower designates by nolice to Lendsi. “any notica to
Londer shall be given by first class mail to Lender's address slated herein or any other aldress Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the |urisdiction In which the Property is located. In the event that any provision or clause of this Security
ingtrument or the Note conflicls with applicable law, such conflict shall not alfect other provislons of this
Security Instrument or the Note which can be given effect without the conllicting provision. To this end the
provisions of this Securlly Instrument and the Nole are declared 10 be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In it Is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not
a natural person) without Lender's prior written consent, Lender may. at ils option, require immediate payment
In full of all sums secured by this Security instrument. However. this option shall not be exerclsed by Lender i
exercise is pronibited by federal law as ot the date of Lhis Security Instrument.

If Lender exercises this optlon, Lender shall glve Borrower notice of acceteration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

ZTrCrZ6
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18. Borrowsr's Right (o Reinstate. it Borrower meets certain conditions, Borrower shall have the right to have .
enforcement of this Security (nstrument discontinued at any time prior to the sarfler of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Thoes -
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays afl
expenses Incurred in enforcing this Saecurlty Instrument, including, but not limited to, reasonable attomeys’ foes;
and (d) takes such action as Lender may reasonably require to assure that the tien of this Security Inatrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security instrument shal
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remaln fully effective as Is no acceleration had occurred. However, this right to reinstate shal not apply ln the
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Moﬂgaga or any | olhor
mortgage secured by the Property.

NON UNIF)RM COVENANTS, Borrower and Lender further covenant and agree as follows:

20. Accelsrat>n; Remedies. Lender shall give notice to Borrower prior to acceletation following Borroml’t !
breach of any coverant or agreement in this Securlty Instrument (but not prior to acceleration under paragraphs 13
and 17 uniess applice Y2 law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; {c) » de’a_not less than 30 days from the date the notice is given to Botrower, by which the default
must be cured; and {d) ‘ha. failure to cure the defaull on or befora the date specified in the notice may result in
acceleration of the sums szcurad by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall fucchr inform Borrower of the right to reinstate after acceleration and the right to assern
in the foreclosure proceeding i@ non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. if the default is not cured on or before the date specified in the notice, Lender at its option may require
immaodiate payment in full of all suris secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judirial proceeding. Lender shall be entitied to collect all expenses incurted i
pursuing the remedies provided in this paragraph 20, including, but not fimited to, reasonable attomeys’ fm and
costs of title evidence.

21. Lender in Possession. Upon acceleraion under paragraph 20 or abandonment of the Property and at any
time prior ta the expiration of any period of reder:ntion following judicial sale, Lender {in person, by agent or by
judiclally appointed receiver) shall be entitied to ester 1'mon, take possession of and manage the Property and fo
collact the rents of the Property Including those past (Jue. Any rents collected by Lender or the receiver shall be
appliod first to payment of the costs of management i %iia Property and collection of rents, including, tut not
fimited to, recelvar's fees, premiums on recelver's bondy = reasonable attorneys’ fees, and then 10 the sums
securad by this Security Instrument.

22. Release. Upon payment of all sums secured by this Sucu ity Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any reconjation costs. _

23. Waiver of Hamestead. Borrower waives all right of homeste Zua exemption in the Property.

24, Riders to this Security Instrument. if one or more riders are exscuisd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridur ghall be incorporated Intc and shall
amend and supplement the covenants and agreements of this Securlty Ineln: aWascheridor(s)mapmd '

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covears comtalned in !hb Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security (mtrument. _
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S This Document Prepared By: Veronica Rhodes
({\k . Equity Cradit Center, The First Nationsl Bank of Chicago, Suite 0482, Chicago, IL 60670

(Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, dﬁgxc County ss: C
I, J(/? Ve RW & F 22 A A0 a Notary Public in and for sald county and state, do hereby

cortity that JAMES R, MORRELL AND MOLLY J. WORRELL, WIS WIFE

personally known to me to ba the same person(s) whase name{s} is (ara) wbwﬂbedlomemm
appearsd before me this day in person, and acknowledged that rarid signed and
delivered the said instrument as_> /<4 7 £ __free and voluntary act, for the uses and purposes therein set forth.

Gmmwermyharuandoﬁichlwal.mls_ﬂdsyd_\_zﬂ_{if__.w_fﬂ
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My Commission expires. g - 7- #3F uw‘ﬁ,’“ﬁfm
: MOTASRY PJBLIC STATE OF LLINOIS
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