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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument” is given on . , 1892 . The mortgagor
is i iver r wife Mari Rivera
(‘Borrowai‘).

This Security instrument is given to
whichisa _National Bank organized and existing under the laws of _the United States of Amer ica |
whose address is One First National Plaza chicago | Illinois_60670 (Lender). Borfrower owes

Lender the maximum principal sum of = /100

Dollars (US. $ . 25.000.00 ), or the aggregate unpaid amount of all locans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreemant of even date herewlth executed by Borrowar
("Agreemaent"), whichever is less. The Agreement is hereby incorporated in this Securlty Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt,  not pald sarlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be mada. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreament). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secures.to Lender: (a} the repayment of the debt evidenced by the Agreement, Including all principal,
intarest, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of all'ot’wr sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Srcuritv Instrument; and {c) the performance of Borrower’s covenants and agreements under
this Security Instrument end the Agreernent and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed twiz.e 18 maximum principal sum stated above. For this purpose, Borrower does hereby
maortgage, grant and convey to Lender the following described property located in Ccook County,
llincls:

Lot 35 and the Northeasterlv °'0 feet of Lot 34 in Doty Brothers and
Gordon‘’s addition to Montross, being a subdivision of Block 4 in
Rees subdivision of the Southweat 1?4 of section 10, Townahlg 40
North, Range 13 East of the Thi.rd Principal Meridian, In Coo

County, Illinois,

g2Lt2% 2869

Permanent Tax Number: 13-10-313-005-0000, .,

which has the address of 5041 _H. Kolmar
llinols 80630 ___ (*Property Addraess"):

TOGETHER WITH all the improvements now or hereafter erected on the pronerty, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, claims «r demarcis with respect to
Insurance, any and all awards made for the taking by eminent domain, waler rights ard stnck and all fixtures now
or herealter a part of the property. All replacements and additions shall also be (covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the "Property”.,

Chicago

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed ara has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for criumbrances of
record. Borrower warrants and will defend generally the title to the Propeny against ali claims .and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to rleet Mortasge Corp,
dated . 12/11/87 ____ and recorded as document number 87657922 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intergst on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shali be applied first 10 interest, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounis lo be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request. promptly furnish to Lender receipts evidencing the paymants.
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Borrower shall pay, or cause to be pakt, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, {b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such contest shall suspend the coflection thereof, (¢) neither the Property nor any part thereof or irmensst thevein
are at any time In any danger of being sold, forfeited, iost or interfered with, and (d) Borrower shat fumnish such
secutity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any cother
hazards for which Lender requires insurance. This insurance shalt be maimained in the amounte and for the
periods that Len‘sr requires. The Insurance carrier providing the Insurance shall be chosen by Borrower aﬁocl
to Lender's ap;aav al which shall not be unreasonably withheld. '

All insurance poll.ey and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have thc r’g't to hold the policies and renewals. if Lender requires, Borrower shelt promptly give to
Lendar all receipts of .=/ pramiums and renewal notices. In the event of loss, Borrower shall glnplcmplﬂaiu
to!helmurancocameram tonder.  Lender may make proof of loss if not made promptly by Bormower. ,

Unisss Londer and Borrowar ~2herwise agree in writing, insurance proceeds uhdboapplladhma .
- repair of the Property damaged, #.-the restoration or repair is economically feasible, Lender's security fe ot -
fessened and Borrower s not in de ai’.t 'axder this Securlty (nstrument or the Agreement. If the restomnation or repair
... 18 not economically leasible or Lendat's sacurity would be lassened, the insurance proceeds shalit-be applied 10
" ‘the sums secured by this Security Instrument, whether or not then due, with any excess paid to Somowwr. if
- -Borrower abandons the Property, or docs rt answer within 30 days a notice from Lender that the inauwance -
_carrier has offerad 10 seftie a claim, then L.oder may colfect the insurance proceeds. Lender may use the :
. vproceeds to repair or restore the Property or 10 p# ¢ uums secured by this Security Instrument, whether or not then |
due. The 30-day period will begin whemhenouoc‘:.glven ;

‘ it:under paragraph 18 the Property is acquired ty Lunder, Borrower's right to any insuwance policies and
proceeds resuiting from damage to the Property prior io(h3 acquisition shall pass to Lender to the exdent of the
sums secured by this Security instrument immediately prc: 17/ the acquisition.

8. Preservation and Maintenance of Property; Lesse’«<’ds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriora’e, or commit waste. If this Sscurity instrument is
on a leasehold, Bormower shall comply with the provisions of tha [sase, and ¥ Borrower neqwuhotlhbmo :
Property, the leasehold and fee title shall not merge uniess Lender agresstt themergerinwilting. - .., .. .

8. Protaction of Lender’s Rights in the Property. If Borrower falls to r.@:rmthocmmand :
contalned In this Securlty Instrument, or there is a legal proceeding that may 7.gr'icamily affect Lender's rights in
the Propetty (such as a proceeding in bankruptcy, probate, for condemnation <. -io-anforce laws or regulations),
then Lender may do and pay for whatever is necessary to protact the value of tha P-operty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a liei: ‘vhich has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ feeo.andemwmmunl’mmm .
repairs. Although Lender may take action under this paragraph, Lender does not have tv du 7. )

Any amounts disbursed by Lender under this paragraph shall become additional detxt of 8 s~ wer secured by
this Securtty instrument. Unless Borrower and Lender agree to other terms of payment, these .urw:uis shall bear
interest from the date of disbursement at the Agreement rate and shail be payable, with interest, Loca nollpp from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabie entries upon and inspections of the Propenty. unﬁnr s
shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection. :

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condermnation or other taking of any part of the Property, whwmhdwm
hershy assigned and shall be paid to Lender. .‘;;-1 1 )

In the event of a total taking of the Property, the proceeds shafl be applbdtounmmwmm !
instrument, whether or not then due, with any excess pald 1o Borrower. n the event.of a partial-taldng of the :
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Seourlty instniment
shall be reduced by the amount of the procseds multipliad by the folowing fraction: (a) the totel amount of the
suma secured immediately before the taking, divided by (b} the fair market Mndwmm=
before the taking. Any balance shall be paid to Bomower. -

it the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower thet the condemnos dqq‘,z :
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days efter the date i
notice is given, Lender is authorized to collect and apply the procesds, at &s option, sither 10 restoration of repalr |
of the Property or 10 the sums sacured by this Security instrument, whether or not theh due. ‘
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9. Borrower Not Released; Forbearante By Lender Not a Walver. Extension of the time for paymem of
madification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance of instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenanis and
agreements of this Security Instrument shali bind and benefit the successors and assigns of LLender and Borrower,
subject to the oruvisions of paragraph 15. If there is more than ane party as Borrower, sach of Barrower's
covenants and agraements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute tha Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Intorost in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secures by this Saecurity instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, icrear or make any accommodations with regard to the terms af this Security Instrument
or the Agreement without th.at Torrawer's consemnt.

11. Loan Charges. It the iosn-secured by this Security Instrument is subject 10 a law which séts maximum toan
charges, and that law Is finally interzreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed ‘he =ermitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the cherge 1= the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will b2 reunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agraeinent or by making a direct payment to Borrower. |f a refund reduces
principal, the reduction will be treated at 4. nartial prepayment without any prepayment charge under the
Agraement.

12. Notices. Any notice to Borrowar provided for iriiis Security Instrument shall be glven by delivering it or by
mailing i by first class mail unless applicable law req.ires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designites by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated herein %r any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumen® s"all be Feemed to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument z*dil be governed by federal law and the law of
finols. In the event that any provision or clause of this Security lrstrumnent or the Agreement confiicts with
applicable law, such conflict shali not affect other provisions of this Securty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions, of this Security Instrument and the
Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may assign alt or any portion of its interest hcrounder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporatlon s Lender may determine and
upon such assignment, s:ch assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein and In the Agrec~ent, and Lender shall thereupon have na further obligations or liakdles thersunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Saie. if gl oy any pant of the
Property or any interest in it Is sold or transferred (or if a beneficial Interest in Borrower is sold ©r wwansferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its_cption, require
immediate payment in full of all sums secured by this Security instrument. However, this optlon shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Securlty instrument.

It Lender exercises this nption, Lender shall give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums prior 1o the expiration of this period,
tender may invoke any remedies permitted by this Security instrument or the Agreement without further notlce or

demand on Borrower.

16. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including. but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrawer’s obligation to pay the sums secured
by this Security instrument shall continue unchanged. and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howevar, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

3>
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Rsmediss. Lender shall give notice to Bommower prior to acceleration following: ()
Borrower’s fraud or materlal misrepresentation Iin connection with this Security instrument, the Agreement or the:
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of thwe
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any mmmm
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall speciy: (a) the defautt; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrowaer, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal further irform Somower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexdstence of
a default or any other defensa of Borrower to acceleration and foreciosure. if the default is not cured on or bolore
the date specified in the notice, Lender at its option may require immediate payment in full of st sums secursd by
this Securtty Instr_me nt without further demand and may foreciose this Security Instrument by judiciat procsading.
Lender shall be entii~A to coliect ail expenses incurred in legal proceedings pursuing the remedies ptwld-d n
this paragraph 18, Irch<ing, but not limited to, reasonable attormeys’ fees and costs of title evidence. :

19. Lender In Possesslzn. Upon accelsration under Paragraph 18 or abandonment of the Propety and at sny
time prior to the expiration x ny period of redemption following judicial aale, Lender (in person, by agernt or by
judiciaty appointed receliver) elia) e entitied to enter upon, take possession of, and manage the Property ani'io
collact the rents of the Property ircluding those past due. Any rents coliected by Lender or the reoehvwer shall be
applied first 1o paymem of the ciats of management of the Property and collection of rents, including, but not
imited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys’ foes. and then to the sums
sacured by this Security Instrument.  Piothing herein comained shall be construed as constititing Lendier .a
mortgagee in possesasion in the absence of “ne ‘aking of actuai possession of the Property by Lender pursuant 10
this Paragraph 18. in the exercise of the pwers herein granted Lender, nolhblllydﬂlbomutodw m

against Lender, all such jiabilily being expressly we ived and released by Borrower. y -
20. Release. Upon payment of all sums secut>Z by thig Securlty Instrument, Lender shall l'dﬂ!ﬂthhm

instrument. vt
21. Walver of Homestead. Borrower waives all right f homastead exemption In the Property. '

22. No Ofisste by Borrower. No offset or claim that Borowsr now has or mayhavehlhemlw
Lender shall relleve Borrower from paying anyamomtsdueurAr.ﬂquaemarmmnylmw
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are cecuted by Borrower and necorded
tagether with this Security Instrument, the covenants and agreements of o ich svsh rider shall be incorporated imo
and shall amend and supplement the covenants and agroements of this Souy’.orlnsmmmastm'rbu’mm
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenuf is comained in this. M
lndrmwﬁuﬂhanyﬂdaf(s) mwbysmuwmmmwim nnent. -

Douu.nqo lu.vol:)/

/f,/i/:/,;u[/{ /‘,/ 2y f a‘zzr-ﬁ;-*

Delalus M.v.rn P

Bpace Below This Line For Acknowiegment) .

This Document Prepared By:
Equity Credit Center, The First Nationsl 3ank of Chicego, Suite 04B2, Chicago, IL 60670

STATE OF ILLINQIS, County ss:

, Micynel P, Hemmprl, Yo, eNotaryPubllcinmdfaaucqmmm.dom
cernify that

personafly known to me to be the same person(s) whose name(s) is {are) subscribed to the foregoing instrument.

appeared before me this day in person, and acknowledged that w-ll
delivered the said Instrument as free and voluntary act, tormaummmﬂmnhutm

Given under my hand and official

MICHAEL D. H!MM!E:L ING

My Commission expires: ~ ARY PUBLI
5019 /80 pritigre ims OF iLLNo1s

FNBCOROCEY O




