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RECORD AND RETURN TO: 392 0 5P 322 9742431
ASHLAND STATE BANK

9443 SOUTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60620
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MORTGAGE

THE TERMS CF THIS LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. |

ST T 2T

TONY SHAW, MARRIED-TO

.7
THIS MORTGAGE ("Secarity Instrument*) is given on - JUNE 16, 1992 C\ . The mortgagor is
)
DIANA SHAW *¥ (?)

(*Borrower"). This Security Instrument is givenie
ASHLAND STATE BANK

I P50 7

t

which is orgunized and existing under the luws of THE STATL, OF ILLINOIS , and whose
address is 9443 SOUTH ASHLAND AVENUE

CHICAGO, ILLINOIS 60620 Ciender™). Borrower owes Londer the principal sum of
FORTY THREE THOUSAND
AND 00/100 Dollurs (U.S. $ 143,000.00 )

This debt v evidenced by Borrower's note dated the same date as this Secedty Instrument ("Note®), which provides for
JUNE 15, 1997

monthly payments, with the full debt, ot not puid carbicr, due and payable on
‘This Security Instrunent secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all rene wu!s
extensions and melifications of the Note; (h) the payment of all other sums, with intererts advanced under puragruph 7 to
protect the seeurity af this Seeurity {nsteument; und (©) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and Convey to L ender the following

deseribed property located i COOK County, [llinovis:
LOT 31 (EXCEPT SOUTH 20 FEET THEREOF) AND ALL OF LOT 32 AlD SOUTH 15

FEET LOT 33 IN BLOCK 13 IN PARK ADDITION TO HARVEY SUBDIVISTON OF THE 2

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH RANGE 3

14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT ILLINOIS CENTRAL

RAILROAD RIGHT OF WAY) IN COOK COUNTY, ILLINOIS, )
/ &

THIS PROPERTY 16 NOT HOMESTEAD RPROPERTY 5\

WA IANK  SEAK X T8ORX ECUEI NG PRTSOMORPEASE SOLBNXX FORNTHE XRURPIBE

OBCWRDVERG AN CAND (ALY MR ETALCOND O HONEET EADORIGHIS

29-20-122-054

which hus the wldress of - 16243 SOUTH ASHLAND AVENUE, MARKHAM Btreet, City ,

IHinois 60426 2p Code ) ("Property Address”);

DPs 1009
ILLINOIB-Single Farmly- Flg\ﬂl’.MA’lFuddh Mdé UNIFORM INSTRUMENT Pege 1 ol 0 Form 3014 9/80
-BRLL) B0 PRt VMP MORTGAGE FORMS - (2131292-9100 « (80018 11:7291 e 7 &G
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A £ Huard or l’ruvach@lEnE I'@«IAA’LNPH@I@IP \Mﬂﬂ ar hereabtor erected on the

Property msured agmnst loss by fue, hazids cluded within the tengn “extended uuwfxgu" il any othet haznods, ietading
theatds o1 Hooding, tor which fender requanes msarance. Fhis iwurance shall Be mumtwned i the amounts and toe the peniods
thit Lender requines. The msurnce carner providing the msuanee shall be chasen by Boower subypeet o Lender’s approval
which shull not be unregsonably withheld. [ Borrower fuls to mumntun coverngo described above, Lender mny, at Londur's
aption, bt coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insturunee policies utid renesals shnd! be aeceptable to Lender and shall include & standard mortgnge clauses. Lendor
shall huve the right to hold the policies and renowals. [f Lender requires, Borrower shull promptly give to Leader ull recepts of
piniel premums and renewal notives. o the ovont of loss, Borrower shall give prompt notico to the insurance carrior and Lender.
Lender nuty make provf of foss it not made promptly by Boreower.

Unless Lender and Borrower otherwise agree in writing, insueance proceeds shall be applied te restortion or repmr of the
Property daaged, it the restoration or repair is economically feasible wnd Lender's security is not lessened. If the restortion or
repuir 15 not cconomiclly Feasible or Lender's secunty would be lesssned, the insurance proceeds shall bo applicd to the sams
secured by this Seeurity nstrument, whether o not then due, with uny exvess paid to Borrower, I Borrower abandons the
Property. or does not answer within 30 duys s notice from Lender that the insurance carner hus offered to settle n cliim, then
Lender may collectthe insuninee proceeds. Lender may use the proveeds to repair or restore the Properly or to pay sims
sectired by this Sveusisy Instrament, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and-Borrower otherwise agree in writing, any application o proceeds to principal shall not extend or
postpone the due date «#% monthly puyments referred to in paragraphs | and 2 or change the amount of the puyments. It
under paringruph 21 the Frepesy is acquired by Londer, Borrower's right to any insurance policies und procewds resulting from
dumage to the Property prior i the scquisition shall pass to Lender to the extent of the sums secured by this Security Instriment

imanedutely prior to the sequisitica.

6. Occupnney, Preservation, -draintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Rorrower shall oceupy, establish, and ute tarProperty us Borrower's principal residence within sixty days after the execution of
thes Security Instrament und shall continge ta cceupy the Property as Borrower's principul residence for at loast one year after
the date of oceupaney, unless Lender otherwise agreos in writing, which consent shull not he unreasonubly withhield, or unless
extenuating cieunstances exist which are beydnd Borrowoer's control. Borrower shall not destroy, damage or impair the
Property, ullow the Property W detetiomte, or commidnste on the Property. Borrowor shal be in- dofanlt it any forferture
section or procecding, whether civil or coiminal, is begun thatan Lender's good tuith udgment could result i forfeiture of the
Property or otherwise materinlly impair the lien crented by tis Security Instrument or Leader's seeunty interest, Borrower may
cure such n detault and reinstate, as provided in parngraph 18, by csing the action or proceeding 1o be dismiissed with a tuling
that, in Lender's good fnith determination, preciudes forfeiture ¢ the Borrawer's interest in the Property or other material
impuirment of the lien created by this Seeurity Instrument or Lendvd s security interest, Borrower shall also be in defuult it
Roreower, during the loan application process, gave materially false or iracurate information or statements to Lender (or failed
to provide Leader with any muterind information) in connection with thu-lonn evidenced by the Note, including, but not limited
to, representations concermng Borrower's occupancy of the Proporty as o principal wesidence. 1f this Security Instrumwnt is on
feaschold, Horrower shall comply with all the provisions of the lease. 1f Boreavier acquires fue title to the Property, the
feaschold and the tee title shall not merge unless Lendor sgrees to the merger in writii?

7. Pratection of Lender's Rights in the Property. 1 Borrower fuils to perform the covenunts und agreements contuined in
this Secanity Instrument, or there is w legat proceeding that may signiticantly aftect Lender's Vights in the Property (such as o
proceeding tn hankruptey, probate, far condemnation or forfeiture or to enforee laws or regulations, then Lender muy do and
pay for whatever is necessary to protect the vilue of the Property and Lendor's nghts in the Frozeity, Lender's actions ny
ichnle paying any sums secured by a lien which hus priority over this Socurity Instrument, apjoeang in court, paying
reasonable attemmeys' fees and entering on the Property to mnke repairs. Although Lender may take actien under this paragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this purngraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shull bear intorest from the
date ob dishursement ut the Note mte and shall be puyable, with interest, upon notice from Lender o Borrower requesting
puyment. :
8. Mortgage dnsurance, 1 Lender required mertgage insuranee as o condition of making the loan secured by this Security
tnstrument, Bogrowor shall pay the premins requred to maintain the mortgage insurance in effect. I, for any reason, the'
montgige insurance coverage required by Lender lupses or ceases o bo in effect, Borrower shall pay the premiums required (o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost substantially equivalent to the
cost to Borrower of the mortgage insurunee previously in effect, from an alternate mortguge insurer approved by Lender. I
substantially cquivent mortgage insurunce covernge is nob available, Borrower shall pay to Lender vach month a sum equal (o
ante-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurunce covernge lapsed or ceused o

hs in effect. Lender will aecept, use and retain these payments us o loss rosorve in liew of mortgage insurunve, Loss resorve
oPs 1091
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17, Transfer of the lW(MiNt@dF&F! '@nIIA) er, I< ull t Mw Proporty or any interest n it
wosold or tenstersed (on it a benefici] mterest in BorroweT 3y %0ld of TEnsgired AT Borgwds y not s natural porson) without
Lender's prin witlen consent, Lender sy, b its option, seguire anmediate: payiment full of all wums wecured by this

Security Dngtrument. However, this option shidl not be sxeremed by Loender if exercise is profubited by fedord law as of the date
of thes Secunty lastiment.

I Lender exercises this option, Lender shalf give Borrower notice of weeelerstion. The notico shall provide u penod of not
less than 3G days from the date the notive is delivered or muiled within which Borrower must puy all sums sectired hy this
Security Instrument. [F Borrower fuils to puy these sums prior to the expirition of this period, Lender may invoke uny remedies
perutted by this Securty Instrument withont further notice or demand on Borrower.

18, Borrower’s Right to Reinstute., It Borrower meets cortuin conditions, Borrower shall have the right (o huve
entorcement of this Security Instrument discontinued at any time prior to the carhier of: () § days (or such other period as
upplicable luw iy specity tor remstatement) belore sale of the Property pursuant to any power of sale contained in this
Security tustruments or (h) entry of o judgment eaforcing this Secunity Instrument, Those conditions are that Borrower: (a) puys
Lender ull sums which then would be due under this Security Instrument and the Note us if no accolerntion bl occurred; (b)
cuires any defuult of uny other covenants or agrecments; (¢) prys all expenses incurred in enfarcing this Seeunity Instrument,
weluding, but not lisited (o, reasonuble attorneys” fees; and () takes such sction us Lender miy reasonahly require to nssure
that the hen of this Seunty Insteament, Lender's rights in the Property und Borrower's obligation (o pay the sums sectined by
this Security Instrunecor-shall continue unchanged. Upon remstutemient by Borrower, this: Secunty  Instrument ind the
obligations secured herelsy siadl remimn fully eftective s af o seceleration had acetiered, However, this right to reinstate shall
notapply 1 the cuse of wieeloranon under paragraph 17,

19, Sule of Note; Changeaf-Lonn Servicer. The Note of u purtil interest in the Note (together with this Secunly
[nstrument) may b sold one or mereames without prior gotict o Borrower, A sale may resultin u chunge m the entity (known
as the "Loun Servicer™) thit colledts monthly puyments dtl§ undler the Note.and thiv Secunity Instrument. There wlso may be one
or more changes of the Lown Servicer unifatzd 1o sale of the Note, 1 there ten chunge of the Loun Servicer, Horrower will be
gven written notice of the change w aceordunee with pargraph 14 wbove and npphicuble law. The notice will state the nime and
aldress of the new Loan Serviver and the addiess 19 which payments should be mude. The notice will wlso cantuin any other

information required by appheable law.
20. Hurardous Substances. Borrower shull not-<edse or permit the presence, use, disposul, storage, or release of uny

Huzmdous Substanees on o 1 the Property. Borrower shatt-not do, nor allow anyone clie to do, unything affecting the
Property that s m violation of any Enviconmental Law. The preceding two sentences shall niot apply to the presence, uso, or
storage on the Property of small quantities of Hazardous Substiner s that are generally recognized (o be appropriate 1o normwl
restdential uses and to maintenunce of the Property.

Burrower shall prompily give Lender written notice of any investizution, clm, denund, lawswit or other action by uny
governmental or regulatory agency or private party involving the Property vad any Huzurdous Substunce or Environmental Law
of which Borrower hus actual knowledge, I Borrower learns, or is notilied by governmental or regulutory authority, that
any removal or other remedition of any Huzardous Substanee aftecting the Property s necessary, Borrower shafl promptly tuke
all necessry remedial uetions in accordance wath Environmental Law.,

As wsed i thas purgraph 20, “Huzaedous Substances® are those substinces derined as toxie or huzardous substances by
Eaviconmental Law and the following substunces:  gasoline, kerosene, other Mammable of_toxic petroleum products, toxic
pesticudes and herbicides, volatile solvents, materiuls contuining asbestos or formaldebyde, wia rudionctive materinls, As used in
this paragraph 20, "Enviconmental Law® means federnl s and fuws of the jurisdiction where the Property is located that
relate to hendth, safety or environmental protection,

NON UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Aceeleration; Remedies, Lender shull give natice to Borrower prior to aceeleration followiag Rorrower's breach
of uny covenunt or ugreenient in this Security Instrument (but not prior to accelerntion under pasaigraph 17 unless
applicable b provides otherwise), ‘The notive shall specify: () the default; (h) the action required to cure the default;
(¢} w diste, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) thist Faiture 1o cure the defuult on or before the date specified in the notice may result in aeceleration of the sums
secured hy this Security losteument, fareclosure by judicial proceeding and snle of the Property, The notice shall further
inform Borrower of the vight 1o reinstate after aceelerntion and the right to asseet in the toreclosure proceeding the
non-existence of w defuult or uny other defense of Borrower to acceleration und foreclusure, 15 the defudt is not cured on
or hefore the dute specilied in the notice, Lender, at ity option, may require immedinte puyment in full of wll sums
secured by this Security Instrument without Further demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not fimited o, reasonable nttorneys’ fees wnd casts of title evidence.

22, Relene, Upon payuent of all sums secured by this Secunty Instrument, Lender shall release this Security instrument
without charge to Borrower, Borrower shall puy any recordation costs,

23. Waiver of Hometead. Borrower waives ull right of homestead exemption in the Propurty. Form 3°°"': ;‘,’:;
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UNOFFICIAL COPY
1-4 FAMILY RIDER |
Aulqnmont of Ronts

THIS 1-4 FAMILY RIDER is mada this 15TH day ot JUNE . 1992  andis
incorparated into and shall be daemed to amend and supplement tha Morigage, Dead ol Trust or Secutity Deed {the
“Sagurity tnstrument) uf the same dale given by the undersigned {the “Borrowar”} to secure Borrowaer's Note to

ASHLAND STATE BANK

{the “Lander”) of the same date and covaring the Property described in the Security instrumant and located at:

16243/°20UTH ASHLAND AVENUE, MARKHAM, I1LLINOIS 60426
{Propet ty Ariresy)

1-4 FAMILY COYFNANTS. In addition to the sovenants and agreaments mads in the Security Instrument,
Borrower and Lender furthiz-covanant and agrees as fallows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
dosoribed in tha Security tnatrunent, tha following items sre added to the Property description, and shall also constitute
the Proparty cavered by the Sacurity Instrument; building materials, appiliancas and goods of avery nature whatsoevar now
ar hereatter located in, on, or used, Or ‘atanded 1o be used In connection with the Property, including, but not fimited to,
those for the purposes of supplying or distributing heating, cooling, elactricity, gas, water, air and light, fire prevantion and
sxtinguishing apparatus, security and accesy control apparatus, plumbing, bath tubs, water heaters, water closats, sinks,
ranges, stoves, rafrigerators, dishwashers, dicpoals, washers, dryers, awnings, storm windaws, storm doors, screens,
blinds, shades, curtains and curtain rods, altacled rirrors, cabinets, panelling and attached floor coverings now or
hareafter attached o the Proparty, all of which, (nciuling replacements and additions thoreto, shail ba deemed to ba and
ramain a part of the Praparty covered by the Security insirument. All of the foregoing together with the Properly
describad in the Security Instrumant (or the lessahold estave 1" ihe Security Instrument is on a leasehold) are reterred to In
this 1-4 Family Rider and the Security Instrument as the “Proper?y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcirawsr shall not saek, agree to or make a change in the
use of the Property or its zoning classitication, unless Lander has agrzoc In writing to the change. Borrawar shall comply
with all laws, ordinances, regulations and requiraments of any governr«.ial body spplicable to tha Praperty.

C. SUBORDINATE LIENS. Excopt as permittad by federal law, Borrowdir shail not aliow any lien inferior tu the
Sacurity Instrument to be parfected against the Property without Lender’s prior »¢riitan parmission.

D. RENT LOSS INSURANCE. Borrowar shall maintain insurante against =sn’'oss In addition to the other hazards
for which insurance Is required by Unitorm Covenant &.

E “BORROWER'S RIGHT TO REINSTATE® DELETED. Unitarin Covanant 18 is doloted

E. BORROWER'S OCCUPANCY. Uniess Lendar and Borrower otherwise agree in wiiting, tha first santence in
Unitorm Covenant 6 concerning Borrowar’'s ocoupancy of the Property is delnted. All remainiia covanants and agreamants
sat forth in Unitorm Cavanant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shall sssign to Lender all icasus of the Proparty
and al sacurily deposits made in connaction with leases of the Property. Upon the assignment, Lender (nnl] have the right
to modify, axtend or tarminate tha existing ieases and to execute naw leases, in Lender's sole discretion. As usad in this
paragraph G, the word “lease” shall mean “sublaase” it the Secutity Instrument is on & leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. gorrower absolutely
and unconditionally assigns and transfers to Lender aif the rents and revanues (“Rants”) of the Property, regardless of to
whom the Rants of the Property are payable. Borrower authorizes Lander or Lander's agents o collect the Rents, and
sgrees that each tenant of the Property shall pay the Rents to Lander or Lender's agents. However, Borrower shali receive
the Rents until (il Lander has given Barrower notice of default pursuant lo paragraph 21 of the Seourity Instrument and (i}
Lender has given natice ta the tenantis) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
sonstitutes an absolute assignmant and not an assignment for additional security only.

MULTISTATE 1=4 PAMILY RIDER = Fannie Mae/ Freddie Mao UnHorm Inatrument form 3170 B/80
MB~-13727/81 33N

DPS 1082
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UNO ik lisd ki OPY,

LOT 31 (EXCEPT SOUTH 20 FEET THEREOF) AND ALL OF LOT 32 AND SOUTH 1%
FEET LOT 33 IN BLOCK 13 IN PARK ADDITION TO HARVEY SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT ILLINOIS CENTRAL
RAILROAD RIGHT OF WAY) IN COOK COUNTY, ILLINOIS.

29-20-122-054

PREPARED BY:
WILLIAM J. ASSELBORN, JR.
CHICAGO, ILLINCIS €0620

RECORD AND RETURN TO:
ASHLAND STATE BANK

9443 SOUTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60620

DPS 831
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