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MORTGAGE T

Equity Source Account 1952 JuN 27 A 10 38 92435 85472 Ref.No.: 4445055290
This Instrument was Charmuine Spencer
prepared by: Chicago, Hliaois 60603

TIIS MORTGAGE ("Mortgage™) is made on June 10, 1992 between Morigagor, , James M. Jacobsen , and

Janice E. Jacobsen his wife (herein "You,” "Your” or "Yours®) and the Morigagee, Citibunk, Federal Savings Bank, a
corporation organized and existing under the laws of the United States, whosce address is One South Dearboen Street, Chicago,
Hiinois 60603 (herein "We,” "Us” or "Our™).

WIEREAS, is {are) indebied to us pursuant to an Equity Souree Account Agreement ("Agreement”) of even daie hercof,
additianally sccured, if appropriate, by a Sccurity Agreement and Collateral Assignment of Bencficial Tnieresi in the Jand trust
holding title 1o the property ("Security Agreement™), in the principal sum of U.S. § 24,000.00, (your "Credit Limit") or so
much of such principal as may be advanced and outstanding, with interest thercon, providing for periodic installment payments
of interest, optional credit lifc and/or disability insurance premiwms, and miscellineous fees and charges far ten (10) years from
the date hereof, thrsealier, for periodic instaliment payments of 1/240th of the Outstanding Principal Balance (or such grealer
SUIm as aecessary 10 fily repay the Outstanding Principal Balance in full in substantially equal instaliments of principal by the
Maturity Date as mere fully provided in paragraph 1(C) hereol), interest, optional credit Jife and/ar disability insurance
premiums, and miscellinebus fees and charges for twenty (20) years; all such sums, il not sponer paid, being due and payable
approximately thiny (3U) y<ars from the date hereof(the "Maturity Dute.”)

To secure to us (a} s repayment of the indebtedness evidenced by the Agreement, with interest thereon, 1he puyment ol
all other sums, with interest Viercon advanced in accordance herewith to protect the sceurily of this Mortgage, and the
performance of the covenants, andagreements herein contained, and (b) the repayment of any future advances, with iplerest
thercon, made to you by us pursay to paragraph 7 hereol, (such advances pursuant to paragraph 7 hercof of principal made
afier the date hercof being réferred/ (0 as "future advances™), and (¢) any "Louns” (advances of principal after the dale hercof) as
provided for in the Agreement (it being the intention of us and you that all such Loans made after the date hercof enjoy 1he
same priority and security hereby create2 o5l all such Loans had been made on the date hercof), and (d) the performance of
your covenants and agreements under this Martgage and the Agreement secured hereby. For this purpose, you do hereby
morigage, grant, convey and warrant (unless vou are an llinois tand trust, in which case you mortgage, grant, convey and quit
claim) 10 us the following described property (“Property” ) located in the County of Couok and Statc of Illinois:

LOT 40 IN BLOCK 2 IN BEVERLY MANOR, 3F.NG A RESUBDIVISION OF PART OF HAZELWOODR AND
WRIGHTS SUBDIVISION OF TIIE SOUTH 1/2 27 TIIE NORTHEAST /4 OF SECTION 36, TOWNSIHF 38
NORTIH, RANGE 13, EAST OF THE THIRD PRINCIPAT. MERIDAN, (EXCEPT RAILROAL LANID)
ACCORDING TO THE PLAT TIIEREOF RECORDE} JANUARY 13, 1926 A8 DOCUMENT 9142656 IN COOK

COUNTY, ILLINOIS,

/ —_—
P.LN. Ne. 1; 19-36-225-001.0000 \
P.I.N. No. 2: (a

Avhich has the address of 8201 South Fairfield, Chicago, 1llinois "61:652, (herein "property address”);
‘ Together with all the improvements now or hereafter erecied on e propenty, and all easements, rights, appurtenances,
/ rents, royalties, mineral, oil and gas rights and profits, water rights and sic2k aad all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Morgage. All of the foregoing is referred to in this
Morigage as the "property.”

You covenant that you are lawfully seized of the estate hereby conveyed and have ke right to morigage, grant and convey
the property and that the properly is unencumbered, except for encumbrances of revsds You, unless you are an Illinois land
trust, warrant and wilt defend generally the title 1o the property against adl claims and demands, subject 1o any encumbrances of
record.

You acknowledge that this Mortgage secures an Agreement that contains provisioas allowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, rudece the Available Line of
Credit and/or require repayment af the total balance avistanding under the Agreement.

Covenants. You and we covenant and agree as foilows:

1. (4) Payment of Principal and Interest. You shall pramptly puy when due the principal of and inicrest accrucd on
the indebtedness evidenced by the Agreement, (ogether with any other fees, charges or premiums imposcd by the Agreement,
the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreement. You will enjoy access 10 that Line
of Credit during the first one hundred wwenty-one (121) Billing Cycles assigned (o yous Account. Euch Bitting Cycle will be
approximately one month. {Your initial Billing Cycic may he lcss than one month). The Revolving Line of Credit Term ol the
agreement is therefore approximately ten {10) years long. You agree to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agrecment during the twenty {20 years commencing at the close of the
Revoalving Line of Credit Term. This repayment term is referred (o horein and in the Agreement as the Closcd-End Repayment
Term. The total term of the Agreement secured by this Morigage is thereiore approximately thirty (30) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty-lirst
(121st) Billing Cycle, you agree to pay on aor before the payment due date shown o each periodic Billing Statement the
Minimum Paymeni Due for that Billing Cycle. The minimur payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; {2) premiums for Optional Credit Life and/or Disability Insurance; (3) the
Annual Fee; (4) all other fees and charges incurred pursuant to the Agreemen excepl fees and charges (o your Account at the
inception of the Agreement as permitted by Paragraphs 11{B) aund (C) of the Agreement; (5) principal necessary 10 reduce the
Outstanding Balance of your accouni to you Credit Limit; and (6) any past duc paymenis. The payment due date for each
Billing Cycle is approximately twenty-tive (25) days afier the close of the Billing Cycle. During the Ciosed-Ead Repayment
Term you agree 1o pay on or before the payment duc date shown on each Periodic Billing Suitement a minimum payment due
compuled in the same way as above, plus 1/240th of your Initial Closed-End Principal Balance (the Printipal Batonce owed by
you ta us at the end of the Revolving Linc of Crecit Term). (If you have used an Equity Source check that has not been posted
1o your account as of the Conversion Date, as delined in the Agreement, and that cheek is subsequemty paid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thercafier will include, insicad of 1/240th of your Initial
Ctosed-End Principat Balance, 4 fraction of the outstanding principal halsnce after payment of that check that has a aumerator
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of 1 and a denominalor equal to the number of Billing Cycles left in the Closed-End Repayment Term, so that your account is
fully paid in substantially equal principat installmenis by the Maturity Date.)

(D) Interest During the Revolving Line of Credit Term. You agree 10 pay interest {a "Finance Charge”) on the
Ouistanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the
Agreemenl.

The rate of interest ("Annual Percentage Rate™) will be determined and will vary based upan a "Reference Rate”. This
Reference Rate shall be the prime rate of interest as publisiicd in the Monrcy Rates Section of the Wall Sireet Journal on the
first business day of each month, regardless of when such rates were queled by the Commercial Banks to the Wall Street
Journal. The Reference Rate is defined by the Wall Street Journal as the basc rate on corporate loans al large U.S. Money
Center Commercial Banks. In the evenl more than one Reference Rate is published by the Wall Street Journal for any
applicable day, the lowest rate so published shalt apply. In the event such a Reference Rate ceases to be published by the Wall
Strect Journal, we will sclect a new Reference Rate that is based upon comparable information, and if necessary, a substitute
“Margin®, so that the change in the Reference Rate resulis in substaniially the same "Annual Percentnge Rote” required under
the previous Reference Rate.

The Relerence Rute so determined shall be effective for any Billing Cycle that begins in that month. However, the
Reference Raie effective for your initial Billing Cycle shall be determined in onc of two ways. I your initial Billing Cycle Billing
Date occurs in the same month as the effective date of this Agreement, the Reference Rate shall be the one determined on the
first business day of the preceding month. If your initial Billing Cycle Billing Datc occurs in the month after the effective date
of this Agrecment, the Reference Rate shall be 1he one determined on the first business day of the month in which the elfeciive
date of this Agreemznt Qccurs.

Your rate of itierest ("Annunl Percentage Rate”) shall be the Reference Rate plus a "Morgin® of ONE AND ONE

QUARTER { 1.2201%) percent for the applicable Billing Cycle.

Finance Charges willbe assessed on a daily basis by applying the Daily Periodic Rate (1he "Daily Periodic Rute” is the
Annual Pereentage Rate “pplicable 1o that Bifling Cycle, divided by 363) to the Daily Principal Balance on your Equity Source
Accouni for each day of the Bitling Cycle in which there is an QOutstanding Principal Balance.

(E) Interest During i/ Tlosed-End Repayment Term. You agree to pay interest (a Finance Charge) during the
Clascd-End Repayment Term onah’ Outstanding Principal Balance of your Equily Source Account which has not been paid
beginning on the day after the Conversion Date and continuing until the full Guistanding Principal Bafunce has been paid.
Your Outstanding Principal Balance at Y@ beginning of the Closed-End Repayment Term is thal sum disclosed on the periodic
Billing Statement for your One Hundred 7Wwenty First (121st) Billing Cycle as the Quistanding Principal Balance and is
referred to herein as the "Initini Closed-Ead Principa! Balance™. [f you have used Equity Source Account checks that have not
been posied 1o your account as of the Canversion Date, and those checks are subsequently paid by us, your Initial Closed-End
Principal Balance will be increased on subseguent periodic Billing Statements to refiect such Loans.

The rate of interest (Annuul Percentage Rite) during the Closed-End Repayment Term will be determined and will vary
bused upon the Reference Rate described in the Agreeient and in Paragraph 1 (D) hereol,

The "Current Reference Rate” is the most recesnt/keference Rate available sixty (60) days prior 10 cach "Change Date”,
(defined below).

Each day on which the interest rate effective during ths Closed-End Repuyment Term may change, and the fiest day of the
Closed-End Repayment Term, is a "Change Date”. [imerest rate changes during the Closed-End Repayment Terns miy occur
on the first day of the Closed-End Repayment Term and on the/same day of the moenth every twelve (12) months therealier,

The interest rate effective on the First Change Date will br/1he Current Reference Rate plus a Margin of ONE AND
ONE QUARTER ( 1.2500 %) percent. On cach succeeding Cnzage Date, we will determine the Current Relerence Rale,
and the new interest rate witl be equal 1o the Current Reference Rais, plus a Maorgin of ONE AND ONE QUARTER

( 1.2500 %) percent.

Each new interest rate will become cffective with each Change Dine, and wilt be reflected in the payment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 u writian waiver by us, you shall pay to us an the
day periodic payments are duc under the Agreement until this Mortgage is releaced; # sum ("funds”) equal to one-rwelfth of:
(a) yearly taxes and assessments which may attain priority over this Morigage; (b} yeosty '2aschold payments of ground rents on
the property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage il urence premiums, if any. These liems
are called "eserow items." We may estimaie 1he funds duc on the basis of current dina a0y rcasonable estimates of future
cscrow {icms.

“The fund shall be held in an institution the deposits or accounts of which are insurcd or guamntecd by a federal or siaie
agency (including us il we are such an institution). We shall apply the funds to pay the escrow itrmz. ‘We may not charge for
holding and applying the funds, analyzing the accounl or verifying the escrow items, unless we pay you “awcrest on the funds and
applicable Jaw permits us to make such a charge. You and we may agree in writing that interest'shalt be paid on the funds,
Unlcss an agreement is made or applicable law requires interest to be paid, we shiil not be required (¢ piy you aay interest or
carnings on the funds. We shall give you, withoul charge, an annual accounting of the funds showing credits and debils 1o the
funds and the purpose for which each debit 10 the funds was made. The funds are pledged as additional security for the sums
sccured by this Morigage. :

if the amount of the funds held by us, together with the future monihly payments of funds payable prior to the due dates
of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be, at your option,
either prompily repaid to you or credited 10 you on monthly payments of fueds. If the amount of the [unds held by us is not
suflficient to pay the escraw items when due, you shall pay (o us any amount necessary 10 make up the deficicicy it one or more
payments as required by us.

Upon payment in full of all sums sccured by this Morgage, and termination of the Agreement, we shall promptly refund
10 you any [unds held by us, if under paragraph 20, the property is sold or acquired hy us, we shall apply, no later than
immediately priof (o the sale of the praperty or its acquisilion by us, any funds held by us at the time of application as a credit
against the sums secured by this Morigage.

The above and forcgoing provisions contained in this paragraph 2 relating 1o payment by you 1o us of funds in escrow
shall be excused so long as you are required on the date hercof, and continuc after the date hereof, 10 make comirahle
payment of funds in escrow to the hold of a Note secured by a mortgage or similar security agreement on the property, which
such morigage or similar sccurity agreement has priority over this Mortgage. You agree to provide us with proof of payment of
such funds in escrow.

3. Application of Paymenis. Unless applicable law provides otherwise, all paymenis received by us under the
Agreement und this Mortgage shall be applied, first to the Finance Charge stated in your oldest past due Billing Staiemeny, if
sny, and then (during the Closcd-End Repayment Term) to the fraction ol the Initial Closed-End Principal Balance due for the
same Periodic Billing Statement. Payments will then be applied similarly 1o Finance Charges and the [raction of the [nitial
Closed-End Principal Balance due on the next oldest past due statement, and then 1o suceessive past due statements, until all
past due Finance Charges and the fraction of the Initial Closed-End Principal Balance due arc fuily paid. The balance of your
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payments will next be applied 10 the amounis stated due on the current periodic Billing Statement in the fotlowing order: (1)
insurance premiums bilied and past due; (2) any Annual Fee which is due and payable; (3) any other charge, excluding
insurance premiums, authorized by the Agreement; (4) Finance Charges billed but not past due; (5) insurance premivms hilled
bul not yet past due as of the current statement; and (6) payment of any Outsianding Principal Bulance, Any balance of
payment will be applied to payment of all Finance Charges which accruc after the Periodic Billing Staiement datc and prior to
the date paymecit was received by us. Any remaining amouat will create a credit balance. Charges incurred pursuant (o
paragraph 7 hereof will be treated as Finance Charges for purposes of application of payments only.

4. Charges; Liens. You shall pay all taxes, assessmenls, charges, fincs and imposilions attributable to the property
which may attain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, you shall pay them on time directly to the person owed
payments. You shall promptly furnish to us all notices of amounts to be paid under this paragraph. 1 you make these
payments directly, you shall promptly furnish to us receipis evidencing the payments.

5. Hazard Insurance. You shall keep the improvements now existing or hereafter erected on the property insured
against loss by fire, any hazard included within the term "extended covernpe” and any o1her hazard which we require insurance,
This insurance shall be maintained in the amounts and for the periods thal we require. The insurance carrier providing the
insurance shall be chosen by you subject to our approval which shall not be unreasonably withheld.

All insurance policies and rencwals shall be accepiable 1o us and shall include a standard mortgage clause. Weshail have
the right 10 hold the policies and rencwals. If we require, you shall promptly give 1o s all receipts of paid premiums and
reaewal notices. Ya'the cvent of loss, you shall give prompt notice to the insuraace carrier and us. We may make proof of loss
if not made prompily oy you.

Unless we and jou othenwise agree in writing, insurance proceeds shull be applicd Lo restoration or repair of the property
damages, if the restorztion or repair is cconomically feasible and our security is not lessened. I the restoration oF repair is not
economically feasible or Gur security would be lessened, the insurance proceeds shall be applied 10 the sums sceured by 1his
Mortgage, whether or setiken due, with any excess paid (o you. If you abandon the property, or do not answer within thirty
(30) days a notice from us thot the insurance carrier has offerced to scttle a tlaim, we may collect the insurance proceeds. We
may use the proceeds to repair/or sestore the properiy or 10 pay sums sccured by this Morigage, whether or not then due. The
30-day peried will begin when the notice is given.

Unless we and you otherwiscagree in writing, any application of proveeds to principal shall not extend or posipone the
due date of the payments referred 1o i paragraphs 1 and 2 or change the amount of the payments. If under paragraph 20, the
property is acquired by us, your right to.=a3 tnsurance policiew and proceeds resulting from damage 10 the properly prior (o the
acquisition shall pass to us 10 the extent o7 the.sums secured by this Morigage immedialely prior to the acquisition.

6. Preservation and Maintenance Of Property; Leaseholds. You shall not destroy, damage or substantially change
the property, allow the property 1o deterjoraie ar,commil waste. 1f this Morigage is on a leasehold, you shall comply with the
provisions of the lease, and if you acquire fee titic20-the property, the leaschold and fee title shall not merge unless we agree to
the merger in writing.

7. Protection of Our Rights in the Propel y, Mortgage Insurauce, |l you fail to perform the covenants and
agreements contained in this Morigage, or there is a iega'“proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemralio.d or 1o enforce laws or Regulations), then we may do and pay for
whatever is necessary 10 protect the value of the property-ana our rights in the property. Our action may include paying any
sums secured by a lien which has priority over this Morlgage, Lprearing in court, paying reasonable attorneys’ fees and eniering
on the property 10 make repairs. Although we may take action uiude? this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shali echme additional debt of yours secured by this Mortgage.
Unless you and we agree (o other terms of payment, these amounts skall vear inlerest from the date of disbursement at the rale
provided in the Agreement and shall be payable, with interest, upon roigs from us 10 you requesting payment,

If we Tequire mortgage insurance as a condition of making the low secyrad by this Morigage, you shall pay the premiums
required 1o maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with
your and our written agrecment or applicable law.

8. Inspection. We or our agent may make resonable entrics upon and insvections of the property. We shall give you
notice at the time of or prior to an inspection specifying resonable causc for the inspoctvn.

9. Condemnation. The proceeds of any award or claim for damages, direct O ceasequential, in connection with any
condemnation or other taking of any part of the property, or for conveyance in licu of cor@emunation, are hereby assigned and
shall be paid to us,

In the event of a 1atal taking of the property, the proceeds shall be upplied 1o the sums sccured by this Mortgage, whether
or not then due, with any excess paid to you. In the event of a partial taking of the property, unless you and we otherwisc agree
in writing, the sums secured by this Mortgage shall be reduced by the amount of the procecd: maltiplied by the following
fraction: (a) the total amount of the sums sccured immedialely before the taking, divided by (b) ne fair market value of the
property immediately before the taking. Any balance shail be paid Lo you.

If you abandon the property, or if, after notice by us to you that the condemnor offers 1o make an fward or sctile a claim
for damages. you fail to respond 10 us within thirty (30) days alicr the daic the notice is given, we are autiorized 1o collect and
apply ihe proceeds, at our option, cither to restoration or repair of the properiy or 10 the sums secured by this Morigage,
whether or not then due.

Unless we and you otherwise agree in writing, any application of proceeds 10 principal shall ol exiend or posipone 1he
duc date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. You’re Not Released; Forebearance by Us Not a Waiver. Extension af the time for payment or modification of
amortization of the sums sccurcd by this Mortgage granted by us to any successor in inlerest af yours shall not operale 1o
relcase 1he liahility of the original successor in interest. We shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or gtherwise modify amortization of the sums sceured by this
Morigage by reason of any demand made by you or your successors in interest. Any forebearance by us in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successar and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreemenis of
this Morigage shall bind and benefit our and your successors and assigns, subject to the provisions of paragraph 19. Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs 1his Morigage but does not execuie ihe
Agreement: (a) is co-signing this Morlgage only to mortgage, grant and convey that Morigagor's interest in the Property under
the terms of this Martgage: {(b) is not personally obligated 1o pay the sums sccured by Lhis Mortgage; and (¢) agrees that we and
any other Morigagor may agree 1o extend, modify, forebear or make any accommodations with regard to the terms of this
Morligage or the Agreement without that Mortgagor’s consent, Such a Mortgagor is identified below by cxecuting this
Mortgage as an "Other Owner" of the Property.

12. Loan Charges. If the Agreement sccured by this Mortgage is subject to a law which sets maximum loan charges, and
that jaw is finally interpreted so that the interest or other loan charges collected or 10 be collected in conneetion with the loan
exceed the permitied {imits, then (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the
permitted limit; and (b) any sums already coliected from you which exceeded permitted limits will be refunded to you. We may
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choose t0 make this refund by reducing the principal owed under the Agrecement or by making a direet payment to you, Ifa
refund reduces principal, the reduction witl be treated as a partial prepayment without any prepayment charge under the
Apreement.

13. Notices. Any notice to you provided for in this Morigage shall be given by delivering it or by mailing il by first class
mail, unless applicable law requires use of another method. The notice shall be directled to the property address or any other
address you designate by natice to us, Any notice to us shall be given by [irst class mail to our address siated herein or any
other address we designaie by notice ta you. Any notice provided for in this Morigage shall be deemed to have been given 10
you or us when given as provided in this paragraph,

14, Governing Law; Severability. This Mortgage shall be governcd by federal law and regulation and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Morigage or the Agreement
conflicts with applicable law, such conflict shall not alfect other provisions of this Mortgage or 1the Agrcement which can be
given effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared to
be severable.

15. Your Copy. You shall be given one conformed copy of the Agreement and of this Morigage.

16. Prior Mortgages. You covenant and agree 1o comply with ail of the terms and condiijons and covenunis of any
morlgage, trust deed or similar security instrument alfecting the Property which has ar may have priority over this Morigage,
including specifically, but not limited 10, timely making the payments of principal and intcrest due thercunder. Your failure io
make such pavments or keep such terms, conditions and covenants as provided for in such prior morigages, (rust deeds ar
sccurity agreemerds shall constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 20
hercoll

17. Default. £2).The accurrence of any of the following events shall constitute o default by you under this Mortpage: {1)
failure to pay when die sy sum of money due under the Agreement or pursuant to this Mortgage, or the Security Agreement;

2) your action or inactir/a ; dversely affects our security for the Agreement or any right we may have in that securily; (3} you
gave or give us any falsc or'réneriolly misicading information in connection with anty Loan 10 you or ia your application for the
Eguity Source Account; (4) titicsn your home, the property, is transferrcd as more fuily described in paragraph 19 below; or 3
any of you die.

(b) If you are in default tnder the Agreement or 1his Morigage, we may terminate your Equity Source Account and
require you to pay immediately e principal balance owstanding, any and all interest you may owe on that amouni, together
with all'other fees, costs or premivms charsed to your accousnt. The principal balince outsianding under the Agrecment afier
default shall continuc 1o accrue intereseuntil paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right to terminate your Eouiyy Source Account and declare aft sums immediately due and owing under the
Agreement, in the event of a defaull, we shi Il have the right to refuse to make additional Loans 1o you under the Aprecment
{reduce your Credit Limit). I we refuse to miaks additional Loans to you after defauli, but do not ierminate your accaunt, you
must notily us in writing il you would like 10.041sin Turther Loans and can demonsirate that the condition that led to the
default no longer exists.

18. Right to Reduce Line aof Credit. We may, Suring the Revolving Line of Credit Tenn, reduce your Credit Limit or
suspend your credit privileges (refusc 10 make additional Laans) il (a) the value of your property drops significantly below the
appraised value upon which the Agreement was based; (b] a maicrial chunge in your financial circumstances gives us reason o
believe that you will not be able to make the required paysients; (€) governmental action precludes us from charging the
Annual Percentage Rate permiticd by the Agreemeni or govarnmental action adversely affects our lien pricrity such that the
value of our security interest falls below 120 percent of your €resit Limit (a) the cap on the maximum Annual Percentage
Rate provided in the Agrecemenl prevents us from increasing the’Aanal Percentage Rate 10 match one or more increases in
the Reference Rate; (e) we are notified by our Regulatlory Agency Znzic conlinuing to make Loans constitutes an unsafe and
unsound practice; or () you are in default of any material obligation uadrhe Agreement. If we refuse to make further Loans
to you, but do not terminate your Equity Source Account, you musiaotily.us in writing if you would like 10 obtain further
Loans and can demonstrate that the conditions that gave us the right 1o refusc o make further Loans has changed.

19. Transfer of the Property. If all ar any part of the property, or an {»teiest therein is sold or transferred by you, or if
the beneficial interest or any part thereof in any land trust holding title (o the picgeity is ussigned, sold or transferred, or if you
or the title halding trust enier inte Articles of Agreement for Deed or any agreement wsvinstallment sale of the property or the
beneficial interest in the title holding land trusl, without our prior written consent, ¢=cluding: (a) the creation of a purchasce
money sceurity interest for household appliances; (b) u transfer by devise, descent or Ly operation of law upon the death of a
joint tenant; or (c) the grant of any leaschold interest of three (3) years or less not containly g an oplion 10 purchasc, we may, ul
our option, declare all sums secured by this Morigage to be immediately due and payable.

20. Acceleration; Remedies. We shall give notice 10 you priar to accelerntion (ollowing your breach of any eovenant or
agreement in the Mortgage [but not prior to aceeleration under paragraph 19 unless applicabie tra mrovides mherwise}, The
notice shall specify: (n)} the defonlt; (b) the netion required to cure the defanlt; () a dute, not less deim 30 days from the date
the notice is piven to you, by which the defoult must he cured; and (d) that fuiliree to cure the delivitt on or before the dade
specified in the notice may result in acceleration of the sums seeured by this Morigage, foreclosure by jvdicial proceeding und
sale of the property. The notice shail further inform you of the right to veinstute after acceleration ind tiie right to nssert in
the foreclosure proceeding the nonexistence of a defuult or uny other defense e ncceleration and foreclosure, 1 the definh is
not cured on or before the date specified in the notice, a1 our option, we may require immediate pnyment in Toll of all sums
secured by this Mortpage without further demand and may foreclose this Mortgage by judicial proeeeding, Ye shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 20, including, hut not limited to,
reasonable attorneys® fees and costs of title evidence.

21. Possession. Upon acceleration under paragraph 20 or abandonment of the propesiy and at any time prior 1o the
expiration of any peried of redemption following judicial sale, we (in person, by agent or by judicially appointed receiver) shall
be entitied 10 enter upon lake possession of and manage the property and {0 collect the reats of the property including those
past due. Any rents we or the Receiver collect shall be applied first to payment of the cosls of management of the property and
collection of rents, including, bul not {imited 10, receiver's {ees, premiums on receiver’s bonds and reasonable allorneys’ {ees,
and then to the sums secured by this Mortgage.

22. Release. Upon payment of all sums securcd by this Mortgage, we shall release this Mortgage without chirge 1o you. £

We shall pay any recordation costs. 5
23. Waiver of Homestead. You waive all right of homestead exemplion in the property. =Y
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24. Trustee Exculpation. 11 this Mortgage is exceuted by an llinois land trusi, trustee exccules this Morigage as trusice
as aforesaid, in 1he exercisc of the power and authority conferred upon and vested in it as such trustee, and it is expressly
understood and agreed by us and by every person now or hereafter claiming any right hereunder that nothing contained herein
or in the Agrcement secured by this Morigage shali be construed as creating any liability on the trusiee personally to pay said
Agreement or any inlerest that may accrue thereon, or any indebicdness accruing hereunder or to perform any covenants cither
express or implied herein contained, all such liability, in any, being expressly waived, and that any recovery on this Mortgage ant
the agreement secured hereby shall be solely against and out of the properiy hereby conveyed by enforcemeni of the provisions
hereof and of said Agreement, but this waiver shall in ne way affect the personal liability of any individual co-maker or

.guarantor of the Agreement.
Daled: Lol U\ ay
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l}b@cr James M. J-@en /Lfnrmwcr Janice E——J}(O sen

State of Illinois
County of _C ook } S8

I, the unders’anvd, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY ihat James
M. Jacobsen , and Janice E. Jacobsen , his wife personally known 1o mc 10 be the same person whaose names arc

subscribed to the forégring instrument, appeared before me this day in person, and acknowledged that they signed, sealed and
delivered the said instram2rt as their free and voluntary act, for the uses and purposes therein sct forth.

Given under my handard official scal, this = day ar\_’kvm_ 161_5 2y
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