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CHICAGO, IL 60629 g

RECORD AND RETURN TO: ' QU7 mea8 . 92435943

LASALLE TALMAN BANK FSB
5501  SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTENTION: LAURIE GRON. (Space Aboye This Lise For Recording Data]

MORTGAGE

316929-4

THIS fvbe’i‘GAGE ("Sccuricy Instrument”) is givenon  JUNE 9, 1392 . .. The morigagor is
LAMAR MARSHALL ' | . . . R
AND SANDRA J. MARS"'"LL HUSBAND AND WIFE

("Borrower”) 'l'hls Secunty lnslmmenl is gwn £3
LASALLE TALMAN BANK FSB '

wb;ch is organized, nnd e:ustmg under the laws of UNITLD b TA‘I‘ES OF AMERI CA L ~, and whose
addrese ic 4242 NORTH HARLEM e
NORRIDGE, ILLINOIS 60634 ("Lender™). Borrower owes Lender the principal sum of
THIRTY ONE THOUSAND FIVE HUNDRED

AND 00/100 o DoIlm(US $ 31 500 00 ).
This debt is evidenced by Borrower’s nole dated the same dule as thit Secriity Instrument ('Nole"), which prowdes for
monthly payments, with the full debt, if not paid earlier, due and paysble on WLY 1, 2004

This Securjty Instrument secures to Lender: (g) the repayment of the debt evidenced by s Note, with inierest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with‘terst, advanced under paragraph 7 to
protect the security of this Security Instrument; und {c) the performance of. Borrower’s covenants and agreemems under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl anc coivey to Lender the following

described property located in COOK County, [llinois:
LOT 22 IN GEORGE E. GORMAN‘S RESUBDIVISION OF LOTS 1 TO ‘45 INCLUSIVE

IN BLOCK 6 IN HIGHLANDS ADDITION TO LONGWOOD, BEING A RESULDIVISION
OF CALUMET HIGHLANDS A SUBDIVISION OF THE NORTHWEST 1/4 OF Tak
NORTHWEST 1/4 OF SECTION, 7 TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN. COOK COUNTY, ILLINOIS. :

25-07-109~013-0000

which has the address of 9643 SOUTH CLAREMONT, CHICAGO  seee iy

[Ui;?oig 60643, ZI" cci ('Properly Address™);
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5. Hazird or PrupM N’@EE’I"@"I‘A{_‘“P'@@P“Y ting or hereafter erected on the

Property insured agninst loss by fire, hazards included within the tesm "extended coverage™ and any other hazards, including

+ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds . -
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ecceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gwe to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss, if not made prompt!y by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applxed lo restoration or repair of the
Propcrty damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, wilh any excess puid to Borrower. Il Borrower abandons the
Property, or does not answer within 30 dnyq a notice from Lender that the insurance carrier has offered fo settle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or to pay sums
secured by this Secur.ty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.si the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Frops *Y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priot to a2 acquisition shall pass to Lender lo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservatioti; Maintenance and Protection of the Property; Borrower’s Loan Apphcntwn' Leaseholds.
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contintie to-wesupy the Property as Borrower's principal residence for at least one véar after
the date of occupancy, unless Lender otherw!se aprees in writing, which consent shall not be unrwsonnhly withheld, or unless
exteouating circumstances exist which are beydnd Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coinmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguvn that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created hy (his JCCUI'It}' Instrument or Lender's securily inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, Uy rausing the uction or proceedm;, to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or ‘other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iiarcurale information or statements to Lender (or failed
lo provide Lender with any material information) in connection with the-loan evidenced by the Note, mcludmg, but not limited
1o, representations concemning Borrower's occupancy of the Property as a prin:ipal residence. If this Security Inslrumcnt isona
feasehold, Borrower shall comply with all the provisions of the lease. Il Boriower acquires fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in wriiiap:

7. Protection of Lender’s nghts in the Property. If Borrower fails to perform th< cuvenanis and agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulationz), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the froresty, Lender § actions may
include paying any sums secured by a lien which has priority over this Security Insfrument, apresring in court, paying
reasonable atiomeys® fees and entering on the Property to make repairs, Although Lender may take acuun under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rale and shall be puyable, with interest, upon notice from Lender to Borrower requesting
paymenl

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortpsge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requnrcd lo
obtain coverage substantially equwalcnt to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance prcvmusly in effect, from an alternate morigage insurer approved by Leader. If |
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased lo

be in effsct, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. ‘LossD ;gs;ags
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LINQEELCIAL., GO i
17, Transfer of the riyo nefitial In it BhreowerN, i y partlof the Property or any interest in it

is sold or transferred (or if 8 beneficial interest in Borrower is sold or transférred-and Borrower is not a natural person) without

_ Lender’s prior written consent, Lender' may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to.pay these sums priof to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (#) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (n) pays
Lender alt sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notlimited to, reasonable altomeys® fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of thiz Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instiurient shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hiziehy, shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accrioration under paragraph 17. .

19. Sale of Note; Charge of Loan Servicer. The Note ar a partial interest in the Note (together with this Seéy;iiy
Instrument) may be sold one or'mare times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coiiecls monthly payments due under the Note end this Security Instrument, There also may be, one
or more changes of the Loan Servicei v+rviated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will 'be
given written notice of the change in accordzrce with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the sddress 1o which payments should be made. The notice will also contain any other
information required by applicadie law.

20. Hazardous Substances. Borrower shall putCause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propery. Borrolver shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. (The preceding two sentences shall nol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sukbstinces that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any 1nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge, If Borrower laams, or is notiied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the I'roperty is necessary, Borrower shall promptly teke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances-Gefined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, Kerosene, other flarpibia or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, Gnd radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whcie the Property is located that
relate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies, Lender shall give notice {o Borrower prior to acceleration follravg Borrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under parmgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is givent to Barrawer, by which the default must he cured; and
{d) that lailure io cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured hy this Security Instrument, fareclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the forcclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in_full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ¢o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument

withou!.charge to Borrower. Borrower shall pay any recordalion costs.
. DPS 1083
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 ¢3/90
- s .
Z

@%-GRHL) @01 ' Page 6ol | eigh; : 3




UNOFFICIAL COPY. -

+501 §d0 , 90 § by OFFICIAL §
| DEBRB. Fl"‘KETT _
public Stma of Iilinois

oplnd Amgon Nolm i[gﬂ. 8/9 ‘
/Q?'?? 1 -h:n EXP " B4y fSSIwwoy Al

My Commis>
rE s/

At
SIYl ‘|eas (e131430 pue puey AUl JBPUN UBAD

6{; sesodind pue spsn 9y} S04 ‘Jae Alejunion pue ouu;

¢ / Y} ;es
WITHI S© uewniysul ples o4y poadaysp pue poubis KHHL jey) peSpeimouyae pue ‘uasiod u) Aep S|y} b
10394 pesrodde ‘Juswnisu; SujoBssoy oy o) psquasqns {S]owIeY BSDYM [S)LOSIad DLIRS 2y} OF 0) BW O} umouy Ajjsuocs.ied

jo Aep—_ &

L}

FITM ONY CONVESNH 'TIVHSYYH 'L YIANYS OGNV TIVHSYVW ¥VWV'T
1843 AJ3a92 Aqasy op eje}s pue Aunos

QINDISYIQNAO FHL

PiEs 4O} PUE Uj 21 |qnd AJe)ON ¥’
00D  ’SIONITH 40 3LVIS

™9 :ss Ayuno

Jemouiog

fieas)

1@moriog
fievs}

SSPULM

Jomo.iiog

{ie95]

SSTUIIM

J9Mo410g

-
1 )M PEPINIGI PUF J9MDLIOR AQ PRINIPXD (SLIBPY AUE U)'

pue JUWNASU] AJINIESG SIY) L] PAUIEIUOT SJUBUSADD PUE SULIL) By) 0) seesBe pue s3dedde JomoL10g "MOTIE ONINDIS A8

J9B1H YA

J9pIY Uoo) Ty
JBpIH JusieAzg pelenprID) B
Jepyy ojey Aqunysnipy N

[Aj129ds) (810030

10p1Y Jueweaoiduwsy 9yry

19p Juswdojeasg Yjup) PovuR}g
19py wniuiwopuod [

19pI1Y WIOH PUOINS
0p1y JuswAed Apjeomig

Jopiy Ajjured | D
{{s#)x0q e|qeagdde ooy}

JUSIN LY

A;jmoos siy3 Jo Prd B 9aoM (SHRPIS GYY Ji SE JURIUNISY) AJIIN00S Sy} O Suewee.Br puR SjURISAOD L) yusws|ddns pue
PUSIIE )|RYS PUR D)U] PURIOAIOIU] 9 [[BYS 49PYS 4ONS YIRS JO SJUBWER.Se pun SNEUOADD DU} Jusiunysu) AJunoes s} YHm
Jaq)aba; PEPJIOI0I PUE JBMOLIOG AQ PUINIAXS GIE SIOPIS Bi0W JO D )] 'IUEIUHJISUI A;[Jnoas S|y} O} SJepIy YT

y-6269TE




