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LASALLE TALMAN BANK FSB
10000 SKOKIE BOULEVARD
SKOXIE, ILLINOIS 60077

ATTENTION: TODD W. SEYL {Space Above This Line For Recording Datn)

MORTGAGE

316558-2

THIS MORTGAGE ("Securiy Instrument®) is givenon JUNE 10, 1992 : . The mortgagor is
TERENCE M. LYONS. -BACHELOR

("Borrower"). This Security Instrument is givei 1o
LASALLE TALMAN BANK FSB

which is organized and existing under the laws of UNITED(STATES OF AMERICA ~, and whose
address is 4242 NORTH HARLEM . L ‘ )
NORRIDGE, ILLINOIS 60634 (“Lender*). Borrower owes Lender the principul sum of
ONE HUNDRED THIRTEEN THOUSAND THREE HUNDKED .
AND 00/100 Dollars (U.S,.§ 113,300.00 ),
This debt is evidenced by Borrower’s nole dated the same date as this Secviity Instrument ("Note"), which provides for
monthly payments, with the full debt, il not paid carlier, due and payable on  JULY 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Note, with mteree.l and all renewah.
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convsy to Lender the following

described property located in COOK County, llinois:
LOT 36 IN A. F. HALLMAN'S RESUBDIVISION OF LOTS 1 TO 48 OI 2T0CK 2

OF A. G. WINSTON‘S JEFFERSON PARK AND FOREST GLEN ADDITION TO
CHICAGO, A SUBDIVISION OF BLOCK 3 IN SARAH ANDERSON’S SUBDIV1ISLON
IN THE WEST 1/2 CF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK .

COUNTY, ILLINOIS.

13-09-115-025-0000
VOL. 328

which has the address of 5244 NORTH LUDLAM, CHICAGO.  Strest, Oy,

I!linois 60630 _ - (*Property Address");
ZIp Code
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5. 'Huzard or PropeMy Ihsitahee, Borréwerls ) : w exlsting or ilyereaftcr erecicd on the

" Property insured against loss by fice, hazards included within the (érm "exténded ¢overage® and-any qther hazards, including
floads or flooding, for which Lender requires insurrnce. This insurance shall be maintained in the amounts and for the periods
(hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wititheld. !f Borrower fails to maintain coversge described sbove, Lender may, ut Lender's
aption, ablain covernge to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender cequires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borcower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender’s security is not lessened. If the restoration or
repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or pot then due, with any excess paid to Barrower. If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security lastrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender #a6) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thiz monthly payments referred 1o in paragraphs t and 2 or chenge the amount of the payments, If
under paragraph 21 the Prorany is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior s ihiecacquisition shail pass to Lender to the exient of the sums secured by this Security Instrument
ymmediately prior to the acquisitior.

6. Occupancy, Preservation, Mujntsnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, establish, and us i Property as Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall continue lo°0usupy the Property as Borrower's principal residence for at least one year ufter
the date of cccupancy, unless Lender otherwise ygrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower’s control. Borrower shall not destroy, damage or impuair the
Property, allow the Property 1o deteriorate, ar comry® waste on the Property. Borrower shall be in default if any forfeilure
action or procesding, whether civil or criminal, is begun thar.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise maerially impair the lien created by this Security {nstrument or Lender's security interest, Borrower may
cure such 2 default and reinstate, ns provided in paragraph 18, oy 2ausing the action or proceeding o be dismissed with a ruling
that, in Lender’s goad faith determination, precludes forfeiture ©F the Borrower's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall nlso be in default if
Borrower, during the loan application process, gave materially false or ‘ap-curate information or statements to Lender {or fuiled
10 provide Lender with any material information) in connection with the 1oan evidenced by the Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property as a principai residence. I this Security Instrument is on a
jeasehold, Borrower shall comply wilh all the provisions of the lease. If Boriewer acquires fee title to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in wniing.

7, Protection of Lendur’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly aflect Lender’s rights in the Property {such &s u
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Prapeity, Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, ‘appesring in court, paying

reasonable atlorneys' fees and eatering on the Property to make repairs, Although Lender may take action under this paragraph
i

7, Lender does not have (o do so. ‘
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security
lustrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
tmorlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f

substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to .

one-twelftb of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
DPS 1081
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is sald or transferred (or ifrrbonsiicial interest in Borrower is sold or drans *Borrdwer'is not g natural person) withowt
Lender's prior writlen consenl, Lender may, at’its optign, require {mmediate Payment¥n full of §it sums secured by this
Security [nstrument, However, this option shall not be exepeised by Lederd 15 P¥nibited by Jederal law as of the date
of this Security Instrument. '

If Lender exercises this option, Lender. shal! give Bofrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the ol ; ¢ mailed within which Borrower must puy all sums secured by this
Security Instrument. 1f Borrower fails (o puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bomawer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Sccurity Instrument; or (b) enley of a judgment enforcing this Security Instroment. Those conditions are that Borrower: (1) pays
Lender all sums which then woutd be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunly Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender muy reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruzient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligtions secured hercky shall remein fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of gcesleution under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the enlity (known
a5 the "Loan Servicer*) that coflects monthly paymients due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uire'at-! to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance-vith paragraph 14 abave and applicable law. The nolice will state the name and
address of the new Losn Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shell nit zause or permil the presence, use, disposal, storuge, or release of uny
Hazardous Substances on or in the Property. Borrowe( shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shull not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Subsipaces that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesdyation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party iavolviag the Property aad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is notifizd by any governmental or reguintory suthority, that
any remaval or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
pll necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances Getiped as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammabic-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, nwterials containing asbestos or formaldehyde, and vadioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where-the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Barvowes prior to acceleration fallavirng Borrower’s breach
of uny covenant or agreement in this Security Instrument {but not prior to acceleration under priviraph 17 unless
applicable law provides otherwise). The nofice shall specify: (4) the default; (b) the action required (o cure the default;
(¢) & dute, not less thun 30 days from the dute the notice is given to Borrewer, by which the default must be cured; und
(d) that failure to cure the delaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumeni, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nop-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
e hefore the date specified in the notice, Lender, at its option, may require immediate payment. in full of all sums
secured by this Secority Instrument without. further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited 1o, reasonable atlorneys’ fees and costs of title evidence. ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument "
withoul charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property, Foim 3018 9195
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THIS ADJUSTABLE RATE RIDER is made this _10THday of JUNE ,18_92_ ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the “Security Instrument'} of the same date given by the undersigned {the "Borrower'} to
secure Borrower's Adjustable Rate Note (the “Note”} to
LASALLE TALMAN BANK FSB
{the "Lender') of the same date and covering the property described In the Security Instrument and

located at:

5244 HNORTH_LUDLAM, CHICAGO, ILLINOIS 60630

[Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL /2OVENANTS. in addition to the covenants and agreemants made in the Seci:lrlty
Instrument, Borroyver and Lender further covenant and agree as follows:

(A INTEREST RATE a0 MONTHLY. PAYMENT CHANGES®:
The Note provides Zcian initlal interest rate of ____8.2500 %, The Note provides for changes in
the Interest rate and the monthly payments, as follows:

[@ INTEREST/RATEIAND MON DY, PAYMENT CHANGES;

{ (a)Change Dates |
The interest rate ! wili pay may change on the first day of JULY 1 19._.99.

and on that day. every .12th mon/n thereafter. Each date on which my interest rate could change is
called a "Change Date.” . .

[ 1B) The Index .| ‘ - . . .
Beginning with the first Change Date, my iiiarest rate will be based on an Index. The “Index" is. the

weekly average yield on United States Treosury securities adjusted to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most recent Index figure available as
of the date 45 days hefore each Change Date i called the "Current index.” :

¥ the Index is no longer avallable, the Note Holder viill choose a new index which Is based upbn
comparable information. The Note Holder will give mewitice of this cholce. -

"{€Y Caiculation of Changes )
Before each Change Pate, the Note Holder will calculate my (1lew interest rate by adding

TWO AND THREE FOURTHS - : percentage points
{__2.7800. %) to the Current Index.  The Note Holder will tiirn round the result of this addition
to the nearest one-eighth  of one percentage point {0.125%) - Subject to the limits stated in
Section 4(D} below, this rounded amount will be my new interest rat~ untll the next Changs Date.

The Note Holder will then determine the amount of the monthly pavm'e.n,;thét. would be su'fflélent
to repay the unpald principal that | am expected to owe at the Change Dat« in full on the maturity
date at:my new interest rate in substantially equal payments. The result of .th's calculation will be

the new amount of my monthly payment. .

[ BlLirits-on tnterest:Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater thin A43.2500%
or less than ____3.2500%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by mare than two-percentage polints {2.0%) from the rate of imerest ) have
been paying for the preceding twelve months. My interest rate will never be greater than

["[E) Effective Date of Changes | . L
My new interest rate will become sffactlve.on each.Change Date. | wiil pay - the amount of my new
monthly :payment beginning on the first monthiy payment date after the Change Date until the

amouni of my monthly payment changes again.

[ {F¥ Neotice of'Changes | : :
The Note Holder will deliver or mail’ to: me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person

"who Wil answer any question | may have regarding the notice.

Revised 5/91 DPS 529




UNOFFICIAL COPY .

0£S sda

Jamoliog-
({lees)

JaMolion-
{ieas)

lamoJtiog-
{leesg)

Jamodiog- SNOK’i N JONIHLL

\ flees)y=" &’f( /%(

) -apiy sled alqeisnpy
S|Ul U] POUIRIUOD SIUBUAACT-PUE SWLal @y3 o3 Soe.BE pue: sidedoe JBmolI0g “MOTIE ONINDIS A8 -

~iamoaliog

UG PURLIBP 40 BOPOU JOYLINS JNOUNA' JUSWNSEUL ANMnDeS SiU) Ag poliwsad saipowss Aue B3OAUY
Asw Jopuen ‘pojsad s|ul jo uogiedidxa aly €3 J10/4d swns esayl Aed o) s|iej JEMOLIOG | JUILINGSUY
A14N02g S|} Ag paanoes sums [[@ Aed 1Snd 19WM0LI08 HDIUM UlUl|M pajleul 40 PaJaAlap S| djou
8U) @1BP By} WOoJy SABp OE UBY] §S8] jOU JO pUraad B apiacdad jJeys 20)10U SYL °UO|1R42]|90DE O BI[I0U
1omoaiog sAlB jeys JapuaT ‘|ing U luawied @ipatu slnbes o) uopdo 8y} sOS|D4EXD JOpPULT
‘Bufydm
Ul JBMOJI0E SBSER|84 JBPUS SSI(UN JURUNNSY] AIIDUE S|yl PUB BION 8yl Japun paiefiyjqo aq. 03 -
aNUPIUOD {j|M Jamoiog  IUBWNJSUl ANINoSS S|4 L} PUR F1ON 94} Ul Bpew siuswassbe pue saspuocdd
ays (1o doed 01 Galeisuns; oy Sa3eB{|qo IBY) puR JBpusT ©y FUeldenoe S| jayl juswaesbe uopdwnsse

ue ub|s ©) ssiaysuesy auy s4nbas Aul osie JopusT]. UOKAIUNSSE URO| BYI ©) JUBELOY S548PUBT
01 UOP|PUOSD B SE a4 I|qeuosEal B ableyo Apw JepusT] ‘me| alnrnujjdde AQ paniuwdad Jusixe ayl o}

Jepuat] 03 S[qRIdesOE 5 JUBWINASU) AR-NDIE SIY) U) JUBWBDIEE 40 JUBLAACD
Aue jo yoealq e jo S|4 Byl ieyl pue uopdwnsse L) Pyl AQ paJEdLI g 10U [ilMm Ayinoes s JepuaT
1Y) saulwsgIBp AjQERUOSEAJ JepuaT (d) pue ‘98Jajsurl] BYl O) epew bling asam ueol Mau e j| se
29.1945UB4] PIPUIIU| By} lEN(EAR O} JBPUET A PSJINDbOL LUORBWICIY] JBPUST L PARWUGNS @ O} SISNEeD
Jemoliog (@) i uopNdo SIYI BSITIONG JOU {{RYS OS|R JSpUBT JUBWINJISUL AIJINOGS. S|UL 40 BI1ep.- 3yl
40 se mB| |RJapay Ag pelqosd S{ aS|0IEX3 Ji JAPUST AQ PB5)34EeX3 3G 10U [EYS UQdO SIYY "JBABMOH
Juawnaisy) Aljanoes S|y Aq peunoas Swns e jo jind u) wewied gyeipaviw) adinbs s wopdo sy e ‘Aew
JBpUaT) QUASUDD UMMM Jolid S4apue nowpm (Uossed jednieu £ 10U S| JOMOJIIoH puR pPallsfsued
10 PIOS S1 JBMOLIDE’ U] 3SRJ0N [2{i4eusg 2. 3} 40) paiuajsusyy 10 PIOS S| I ul #SZ48iul Aue Jo
Aliadosd syy Jo 1ied Aue Jo (£ §f “JEMmOLIng U] 1S8481U] |eidjeueg e 40 Alledold aUL 30 Jedsuedy

ISAAC]I04 SE PESJ O} pepuswe aq {leys Juandgsu|
AJ4NDaS Byl O Li. JUBUSAGT WJOJUM] 4O SUOISIACLD - BYl pue ‘108j3@ Ul @q ©) 3sead |leys aaoqge
1 g UCPIDOS U] PaUIBILDD JUSWNIISU] AJNDas a4l JO £} JUEUDAOD WIOJUN ‘Broge ¢ UONDeS Ul Paiels
SWJs) By} J8pun aes pjgeisnipe ue of seBueyD BIBJ (SIU0U PBX|J |B[HY SJamollog UBUM  Z

§<435954

ISMOLI0H L0 PUBLISP JO 3DJ10U J4341iNng INOUIIAM JUSWINIISU} Ayanoas
syl Ag penjwsed seypeules Aue ayoaul Aew JspusT ‘pojded siyl o uopeddxa ayyr o1 Jolid suns
asayy Azd 0) S|IBJ JEMOLIOE §f JUSWAASU] AYINDaS SN AG PaN0es swns jje Aed 1SnW Jemodlog. Hajym !
UM PIJIEUS 40 PBISALSR St A0(I0U JYI P B WOJ SABD DE UBY) SH8] 10U JO poled B spiacdd (leys
anpou Syl UOREISIPDDE JO PO[IOU JeMOIIDT BAIB neqs Japua-| ‘uopdo siyy sasiolaxe Jopua jit

JUBLWINASUY AJN0as Syl AQ PaInoas SWNS ue ;o jng U] wawAed sieipowiwl a.qnba.r 'uonda
s3 18 ‘ARl JopusT ‘JUPSUDD USIIM Jopd 5J8pusT INOYM [uosdad |eanieEU B JOU S} JBMOMOF. PUR
po.iigjsued] JO PIOS S| JOMOJIOgG Ui 1534830 18)0140USG B J| JO) RIJISJSURIY JO PIOS §] | UL IS84BIUf UR O
Ayiedodg syl jo ied Aue Jo ([e §f Jemollog U] 35@4aiU) jejojjauag e o Aladold syl jo Jagsuedjy

:SMOJj04 S

108340 U] 84 |jBYS WaWNJISU] A3]4NSES BY) IO L) IUBUSAOD w-lo;tun ’BI\QQE W UCRDa§ uj pPalels sWitad
Ul Jepun oigd 1saJdeluy siqeisnfpe ue o3 sabueys BIeJ 1SsJSiUl Pax|j |epljul SJamoddog U R

[ HIMOYH0E NI LS3U3IN] VIDIIanNa8 ¥V HO ALHId0dd SHL SO HIASNVHL 8]




UNOFFICIAL CQPY

i AR R
1-4 FAMILY R!DER

Assignment of Rents

THIS 1~4 FAMILY RIDER is made this 10TH day of JUNE , 1992 ,andis
incorporated into and shall ba deemed to amend and supplement the Mortgage, Daed of Trust or Secutity Dead (the
“Saeyrity Instrument”) of the sama date piven by the undersignad {the "Borrowar®) to securs Borrower's Note to
LASALLE TALMAN BANK FSB
{the “Lander”) of the same date and covering tho Property described in the Security Instrument and tocated at:

5244 NOWTH LUDLAM, CHICAGO, ILLINOIS 60630
{Property hoorass)

1-4 FAMILY GOVE%ANTS. tn addition to the covanants and agresments made in the Security instrument,
Borrower and Lender further covanant and agree as follows: L

A. ADDITIONAL PROPERPTY SUBJECT TO THE SECURITY INSTRUMENT, In addition {c the Property
described in the Security Instrum ant, the following items are added to the Proparty description, and shall alsa zonstitute
the Property covered by the Security insirement; building materials, appliances and goods of evary nature whatsoaver now
or hereafter lciatoad in, an, or used, or inten-ad to ba used in connaction with the Property, Including, but not limited to,
those far the purposes of supplying or distr buting haating, cooling, electricity, gas, water, alr and light, fire prevention and

extinguishing apparatus, security and access cunt ol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
swashars, dryers, awnings, storm windows, storm doors, streens,

ranges, stoves, refrigerators, dishwashers, disposals,
blinds, shades, curtains and curtain rods, attached” nirrors, cabinets, panelling and attached floor caverings now or
hereatter attachad to the Property, all of which, Includins reglacemants and additions therato, shall be deemed to be and
remain a part of the Property covered by the Security !zstiument. Al of the foregoing together with the Property

describad in the Security Instrument lor the leasehold estate 1i-irs Security Instrumant Is on a leasehold) are referrad to in
this 1-4 Family Rider and the Sacurity Instrumant as the “Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewsr shall not seek, agrae to or make a changs in the
use of the Property ar its zoning classitication, unless Lender has agree-in writing to the change. Borrowar shall comply
with all laws, ordinances, regulations and requiremants of any governmental Jody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowz¢ shall not allow any lisn inferior to the
Security Instrument to ba perfected against the Property without Lender's prior wxiiten parmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 'a¢s in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is ec.ated :

F, BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agres in writing, tha first sentence In
Uniform Covenant & concerning Borrower's oceupaney of the Property is deleted. All remaining coveants and agreemants
set forth in Uniform Covenant 6 shall remain in affect,

G. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrower shall assign to Landsr al) leasrl uf the Property
and all securily deposits made in connection with leases of the Property. Upon the assignment, Lendar shall have tha right
to modify, extand or torminate the existing lsases and to sxscute now lsases, In Lender's sols discretion. As used in this
paragraph G, the word “lease” shall mean "sublaase” if the Security instrument is on a teasshold.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrawer absolutely
and unconditionally assigns and transfars to Lander all the rents and revenuss {“Rents*) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lander or Lendst's agents to collect the Rants, and
agreas that each tanant of the Property shall pay the Rents to Lander or Lender's agents, However, Borrower shall raceive
the Rants untll [} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (H)
Lender bas given notice to the tenantis) that ths Rests sre to ba paid to Landar or Lander's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only, :

MULTISTATE 1=4 FAMILY RIDER — Fannls Mas/Freddia Nac Unitorm Instrument Form 3170 8/80

MB-13727/51 3372 DPS 1082
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