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THE TERMS OF THIS LOAN MORTGAGE 314458-5

CONTAIN “KOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTSAGE ("Security Instrument™) is given on JUNE 9, 1992 . The morigagor is
CHARLES P. TUFTS haD ‘
PEGGY A. TUFTS, HUSBANJ AND WIFE

("Borrower”). This Security Instrument is given (0
LASALLE NORTHWEST NATIONAL EAMNFK

which is organized and existing under the lawsof  UNITED -STATES OF AMERICA . and whose
address is 4747 WEST IRVING PARK ROAD

CHICAGO, ILLINCIS 60641 ) inder™). Borrower owes Lender the principul sum of

TWO HUNDRED TWENTY THOUSAND AND NO/1G0

Lotlars (U.S. $ 220,000.00.

This debt is evidenced by Borrower's nole dated the same dale as this Sceurity Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on JuLY 1, 1999
This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by tne Note, with interest, und i rcncwas.
extensions and meodifications of the Note; (b) the payment of all other sums, with interest, -advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s coveriants. and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in CODKR County, Illinois:

LOT 9 IN BLOCK 5 IN HIGHLAND WOCDS UNIT TWO, BEING A SUBDIVISION

OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP

42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

02-18-317-009-0000

which has the address of 4995 CASTAWAY LANE, BARRINGTON [Sureet, Clgl,
Illinois 60048 coue ("Property Address”);

- Form 3014 9/30
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17, Transter of the Prg!JrI} or u; Eaqu Qn oroWER I l(..ﬂ;oumy Jart of the;Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Barrower is not a naturnd person} without
Lender's prior written consent, Lender may, at its option, require immedinte payment in fult of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federz] law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Borrower fails to pay these swns prior to the expiration af this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate. Il Barrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (@) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Burrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Note s if no uccelerstion had occurred; (b)
cures any defauit of any other covenanls or agreemenls; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not/tmited to, reascnable attorneys”’ fees: and (d) takes such action as Lender ma rewsonably require o assure
that the Hen of this Seserity Instrument, Lender’s rights in the Property and Borrower's obligatic 110 pay the sums secured by
this Sccurity {nstrument shall continue unchanged. Upon reinstatement by Borrower, this fccurity Instrument and the
obligations secured hereby shal) remain fully effective as if no acceleration had oceurred. However. this right to reinstate shall
not apply in the case of aceeldriton under paragraph 17.

19, Sale of Note; Change ei Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mory times without prior notice o Borrower, A sale may result in 2 change in the entity (known
as the "Loan Servicer”) that collects morichly nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrefzied to a sale of the Note. If there is @ change of the Loan Scyvicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adidress @, which payements shauld be made. The notice will alse contnin any other
information required by applicable law.

20, Hazardous Substances, Borrower shull not cizse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shaiinot do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiinecs: that are generally recognized to be appropriate (o normal
residential uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pmpc,ny aniany Hazardouos Substanice or Enviconmental Law
of which Borrower has actual knowledge, I Borrower learns, or is notified by any governmental or regulatory autherity, that
any removal or other remediation of any Hazardous Substance affecting the Property. s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are \bose substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable ortoxic petroleum producls, Ioxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, und radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wher: the Property is located that
redate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Barrower priar to acceleration following Paivower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to aceeleration under parigraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the netion reguired to cure the default;
(¢} a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
{d) that failure 1o cure the defanlt on or befare the date specified in the notice may result in acederation of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Berrower of the right to reinstate after aceeleration and the right Lo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or hefore the date specified in the notice, Lender, al its option, may require immediate payment in (ull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bul not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrumient, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty. Farm 3014 9/30
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of 4 totaf tiking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or iiot then due, with any excess paid to Borrower. In the event of & partial 1aking of the Property in which the fair
market value of the Property immediately belore the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Enstrument shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a) the total
amount of the sums sccured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking, any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the laking is less than the amount of the sums secured immediately before the
taking, unless Borrowe  and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seerred by this Security Instrument whether or not the sums are then due.

It the Property is abandonal by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagrs. Borrower fails to respond to Lender within 30 days after the dwe the notice is given,
Lender is authorized to collect and annly the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whedter or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance-By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily 1sirument granted by Lender to any successor in interest of Borrower shall
not aperate to release the liability of the original Borrowsr-or Borrower's suceessors in interesl. Lender shall not be required to
commenee proceedings ngainst any successor i inlerest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising anve right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahifisy: Co-signers, The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severat.\Any Borrower who co-signs this Security
Instrument but does nod exceute the Note: (a) is co-signing this Security Instromer! only to morigage, grant and convey that
Borrower's interest in the Property under the termis of this Security Instrument; (b) Gswriot personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower/mey agree to extend, modify, forbear or
make any accommodations with regard Lo the terms of this Security Instrument or the Note withowt that Borrower's consent.

13, Loan Charges, If the toan secured by this Security Instrument is subject to a faw which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loun charges collected or 10 be coilect:d in connection with the
loun exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount nétessivs10 reduce the charge
to the permitted Himit; and (b) any sums already collected from Borrower which exceeded permitied lipsiv-will be refunded 10
Borrower, lender may choose to make this refund by reducing the principal owed uader the Note or-bymaking a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without uny
prepiyment charge under the Note,

14, Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice (0 Borrower, Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal luw and the law of the
Jurisdierion in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security histrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
(o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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