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W IB #-92-4F5252

. COOK CUUNTY RECORDER

THIS MORTGAGE ("Sceurity tnitument”) is givenon ~ JUNE 12th, 1992 . The mortgugor is

THOMAS R. LYNCH, DIVORCED, NUT REMARRIED and
5USAN L. MORRRALE, SINGLE, NavZk MARRIRD ~)

O

FIRST CHICAGO BANK OF RAVENSWOQOD

("Burrower”), This Security nstrument is given (“7% \ GRAnGOCD

which is organized and existing under the laws of - THE STATS OF ILLINOIS , Wil whose
address s 1825 W. LAWRENCE AVENUE

CHICAGO, IL 60640 (*wander”), Borrower owes Lender the principal sum ol
ONE HUNDRED FORTY FIVE THOUSAND & 00/100

Doty (US. §  145,000.,00 ).

“This dfeht 18 evideneed by Borrower's nute dated tie same date as this Security lnstzozsent ("Note™), which provides for monthly
payments, with dhe Gull debt, iF not paid caricr, due ad payable on - JULY 1, 2022 . Tlus Seeurity
Instrument seeures to Lender: (@) the repayment ol the debt evidencedd by the Note, with isares:, wd all renewals, extenstons and
modifications of the Note; (b) the payment ol all other sums, with interest, advanced under puagraph 7 o protect the seeunty ol
tis Seeurity Instrument; wd (©) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nule. For this purpose, Borrower dues hereby mongage, grant and convey to Lender the Tolowing desezibed property located
TAX ID H#: 13-02-126-053 COoQK Caounty, [llinms:
LOT 25 AND THE SOUTH 10 FEET OF LOT 26 IN BLOCK 4 IN OLIVER
SALINGER AND COMPANY'S SECOND KIMBALL BOULEVARD ADDITION TO
NORTH EDGEWATER, A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION
2, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

which has the address of 6017 N. LAWNDALE AVENUE CHICAGO (Suwut, Cny),
Hlinais 60659 ("Property Address”);

(4ap Cude] Form 3014 9/90
ILLINOIS - Singlu Family « Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page i ol 8 Amendeg;5/§1
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S, Huzared or Property Insurance,  Borrower shall keep the unpmvcmwm now existing nr hvrculll‘? erected on the Property
im.uml ngaunst loss by hiee, hazards octuded watlion the teem "extended coverage” and any other havards, including Hoods or
flooding, tor which Lender regires wsuaranee. This nsurance shall be maintnined n the amounts and for the peciods tht Lende
requires, The msurance carner providing the msurance shall be chosen by Borrower subject w Lender's approval whieh shall nol
be unreasonably withheld, I Borrower fuls 0 mantiin coveruge describedd above, Londer may, at Lewdor's option, obiam
caverage (o proteet Lemder's rights i the Property i accordance with pucagraph 7,

All insurance policies and renewals shiall be accepuble o Lender and shall include a standard morguge clause. Lender shull
have the nght o hold the policies and renewals. It Lender requires, Barrawer shall promptly give to Lender all receipts ol pud
premuuns and renewad nutices. I the event of loss, Borrower shiall give prompt notice o the insurance carrier md Lender. Lendes
nivy ik prowt ol Jossal not aswde prowpily by Boreower.

Unless Lender and Borrower otherwise agrec i writing, insuranee procegads shall be applicd o rostoriion or repair ol the
Property datmaged, l the restoration o repise s economically feasible and Leader's security is not lessened, I the restoration o
repatr s qot ccanmnically feasible or Lendue's secunity would be Jessened, the insuranee proceeds shall be applied 1o the sums
scoured by this Security Tnstrument, whether or not then due, with any excess paid 0 Borrower, 11 Borrower abandons the
Property, or dues cotanswer within 30 days o notice Trom Leader that the insurance carrier bas offered (o seitle o cluim, then
Lender ity collect teamswrance procecds, Lender auy ase the proceeds to repaie or restare the Property or o pay sins secunad
by thus Secunty lnstruien’, whether o not then due., The 30-diy perast will begin when the notice is gaiven,

Unless Lender and Beaerover otherwise agres uv woting, any application of proceeds w principal shall not extend ar posipone
the due dae of tie monthly gaytients reterred @ m parageaphs Eand 2 or change the amount of the payments, I under paragriph
20 be Property 1 acquired by “Lesder, Borrower's nght 1o any insurance policies and proceeds resulting from dummage w e
troperty prioe to the acguisition stitbpass o Lender o the extent of the sums secured by this Security Instrament anmedimely
pros o the aeguisition.

6. Oceupuney, Preservation, Mainteviance und Protection of the Property; Borrower's Loan Application; Leascholds,

&

»

Horrawer shall occupy, establish, ad use the Propenty as Borrower's pncpal residence within sixty days alter the execution of €3

this Seeurtly Instrwinent and shall continie W occupyithe Praperty as Burrower's principal residence for af least one year afler die %3
dite ol occupancy, utifess Lender otherwise agrees i wrnuug. which consent shall not be unrcasonably withlichl, or unless ¢ 3

-

extenuating ciccumstnees exist which are beyond Borrorees's control. Borrower shall noy d».slmy. damage or impair the Property, ¢)

allow the Propeety to deteriorate, or commit waste on the 2roperty. Hormwer shall be in default i any forfeiture action o
proceeding, whether eivil or e, s begun i m Lemder’s good Taih jdgment coukd result i torleiure of e Property or
otherwise matertadly unpanr the lien created by tus Sceurity tnseersosit or Lender’s seeurity interest, Borrower ny cure such a
detault and remstne, as provided in paragraph 18, by causing the-szetion of proceeding 0 e dismissed with o raling that, in
Lender's good Lath deternnnation, precludes Tortenure of the Borrower's iterest in the Property or other miverwl impairnent of
the hien created by tus Secunty [nsteument or Letder’s security interest. Boseewer shall nlso be i defuult ift Borrowor, during the
toan application process, gave mnteridly false or maccurate wlormation or staerents o Lender (or Giled w provide Lemder wath
any saenal tormabion) i contieetion with the loan evidenced by the Noweivziding, but not limikdd (o, representations
coneeratng Barruwer's occupancy ol the Property as a principal residonce, H this Secusny Instrument is on i leasobold, Bortower
shall comply with all the provisions of the lease, I Borrower acquires fee titie to the Prapesty, the leaschold aiud the fee ttle shall
nof imerge widess Lender agrees o the merger in waling,

7. Protection of Lender's Rights in the Property. 11 Borrower Fails o perfonm the covenants and agrectients contimied
this Sccurity Instrument, or there s a legal proceeding that may sigaificamly affect Lender's righis i the Property (such s @
proceeding in bankruptey, probate, for condemmaiion or forfewure or o eaforee laws or regulations), mea fsender may o ad pay
for whatever is necessiary 1o protect the value of the Property and Lender’s aghts in the Property, Letded s uctions may include
paying uny sums secured by a lien which has prionty over this Security nstrumiont, appeasing in courtpaying reasonable
attorneys' tees and cntenng on the Property o make repanrs. Although Lender may ke action under this paagraph 7, Leader
dues et have to o so,

Any amounts disbursed by Lender under tis paragraph 7 shall become addivonal debt of Borrower secured by this Security
fnstrwment, Unless Borrower and Letider ageee 1o ather lerms of paymient, these amounts shall bear interest from the date of
dishburseient al the Note rate and shall be payable, with imterest, upon notico fram Letder to Borrower requesting payment.

8. Mortgage Insurnnce. 1 Lender required mortgage insarance as o condition of making the loan secured by this Security
[nstrument, Borrower shall pay the preauums required o maintain the mortgage insurance in oflfect I, for any reason, the
mortgage msurance coverage required by Lender Tapses or ceases o be in elfeet, Borrower shull pay the premivms required 1o
obtain coverage substantiatly equivatent o the morgage surance previousty in clfeet, at a cost substantialy cquivalent o the
cost w0 Borrower of the mortgage insurance previously e eftect, from an alternate mortgage insurer approved by Lemder, 1
substutially equivalent mortgage insuratice coverage is ol available, Borrower shall pay to Lender cuch month a sum equal w
one-twellth of the yearly mortgage insurance premiwin being paid by Borrovior when the insurance coveruge lapsed or ceascd to
be in effect, Lender will accept, use and retain these payments as o logs reserve in licu of mortguge insurunce. Loss reserve

Form 301449/
m-eﬂ(ll.) {9106) Pagedot e TV A/ of
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16, Borrower's Copy.  Borrower shull be given one conformed copy ol the Noie and of ths Sd‘d’urilﬁnslmmcm.

17, Feanster of the Peoperty or ¢ Beneficlnd Interest in Borrower, 11 all urany part of the Property orany iterest i ivis
sold or wansterred (o iF a benelicial interest iy Borrower 15 sold o transfeered and Borrower is not g natieal person) withoul
Lwder's prior weitten consent, Lender may, at s option, require immediate payment in full ol all sums secured 7 this Secunty
fnstrament. However, this oplion shall not be exereised by Lender if exercise is prohibited by federal law as of the date of this

Securty Instrutnent, ‘
1t Lender exerses this optivn, Lender shatl give Borrower notice of accelertion. The natice shall provide a peniod of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by s Secunty
Instrument, 1F Borruwer tails to pay these sums prior o the expiration of this period, Lender amy invoke any remedies permitied
by this Security Instramont without further notice or demand on Borrower,

18, Burrower's Right to Reinstate, 1 Borrower meots cortain conditions, Borrowor shall hiave the right w0 lave
enforcement of tis Secunty Instrument discontinued at uny time prior w the carlicr of: ) S days (or such other period as
apphicable faw wiay specity Tor remstatement) belore sale of the Property pursuait o any power ot sitle contained in this Secunty
Instranent; or (b) entry of a judgment enforcing this Seeurty Instrament. Those conditions are that Borrower: (a) pays Lender all
sutns which then would be due under this Secority Instrument ind the Noe as if no accelerstion had occurred. (b) cures any
defanlt of any other covenants or agreements; (¢) pays all expenses incurred in entorcing this Security [nstrument, including, bug
not Jimited 1, reasopable attorneys’ fees; and () tkes such action as Londor may reasonubly require to assure that the lien of this
Security Instrumers. bender's rights e the Property amd Borrower's obligation (o pay the sums secured by this Security
fstrument shall contieze unchianged. Upon remstatement by Borrower, this Security Tnstrament and the obligations secared
hereby shall cemain fally eitective as ol no acceleration had oceurred. However, this right o remste shiald not apply i the case ol
aceeleration under paragiapto 7.

19, Sule of Note; Chinge af Loan Servicer.  Thie Note or a partial interest in the Note (iogether with this Secority
Instrument) ity be sold one wrware times withowt prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colléets wonthly payments due under the Note ancd this Seeurity Instrument. There also may be one or
more changes of the Loan Servicer aseelated 10w sale of the Note, 11 there is o change of the Loan Servicer, Borrower will be
given written qotice of the chiange w acerantance with paragraph 1 above ard applicable law. The nouce will stute the mnne and
aduress of the new Loan Servicer and e waddress to which payments should be made. The notice will also conun any other
wlormation required by applicable law.

20. Huznrdous Substunces.  Burrower stall ot cause or permit the presence, use, disposal, storage, or releuse of any
Hazardous Substances on of 1 the Property. Borrewer shall not do, nor allow anyone ¢lse o do, anything affecting the Property
that 1s in violation of any Envirconmental Law. The gesceding two sontenees shall not npuy to the presence, use, or storage on the
Property of sunll quantities of Hazardous Substances-dacare generally recognized to be approprinte o normal residential uses
atd 10 manmenaniee ol the Property.

Borrower shall promptly give Lender watten notiee of (any investigation, cluim, demand, Lawsuit or olher aetion by any
govermmentsi or regulatory qency of privide parly imvalving e aoperty andd any Hazardous Substance or !‘.uvimmnumu{ Luw
b which Borrower has actual knowledge. i Borrower lears, or weadilied by any governmontal or regulatory authority, thit any
removal or other remedntion ul any Hazardous Substance alfecting 1h¢ Property is necessary, Borrawer shall promptly ke all
necessary remedial acuons i accordance with Enviromuental Law,

As ased i s paragraph 20, "Hazardous Substances” are those sutstances defined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, «ndier Manmable or toxic petroleum: products, toxie
pesticides and herbicides, volatile salvents, materials contuining usbestos or forrldihvde, and radioactive materials. As used in

this paragraph 20, “Environmental Law™ means federat faws and faws of the juriscictan whiere the Property is located that relae
(o healih, satety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s ivilows:

21, Accelerution; Remedies. Lender shafl give notive to Borrower prior to neceleration fullowing Borrower's breach of
uny covenant or ugreement in this Security Instrument (but not prior Lo weeelerution raacr puragreaph 17 unless
upplicable law provides otherwise), The notice shall specify: (u) the defuult; (b) the wetion requiead o cure the defult; ()
i dute, not less than 30 days from the date the notice is given to Borrower, by which the defuuic zavat be cured; und (d)
that fudture to cure the defiult on or before the date specitied in the notice may result in uccelerntion’of the sums secured
hy this Security Instrument, foreclosure by judicinl proceeding und sule of the Property. The notice shnd Turther inform
Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the non-existence
of u defualt or any other defense of Borrower 1o acceleration and forectosure, IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of wll sums secured by this
Security Instrument without fucther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to colleet sl expenses incurred in pursuing the remedies provided in this paeagraph 21, including, but not
limited to, reasonable uttorneys’ fees und costs of title evidence.,

22, Releuse.  Upon payment of all sums sccured by this Security lnstument, Leader shall release this Security lnstrument
without charge w0 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homesteat. Borrower waives all right of homestead exceaption in the Propesty.
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